,» as Trustee, and

i FOBERE . SHIRIDS nd. GLENNA K

as Beneficiary, T T R T - e
e . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee
b County, Oregdn,'d'escrib'ed as:

, TRACT NO. 1065, IRISH BEND, acgb#diﬁg'to;theaQi%icialhplat thereof on
ice of he County Clerk of Klama;h,county,_ofegqp,”ToGETHERjWITH an

lcf\r E ;. ! B E PR S
dnterest’ in and to Lot' 12, Blook h,:TRACT“Ioss; IRISH BEND.

, shall ‘be no pr a.lty

lar tho‘»?enemenu, fhamdltam’enu‘and;appurrananoes andall other rights thereunto belonging or in anywise
ining, .and_the :{gqtg,,riswe.!.‘qu‘;pgqli){g thereot and all ixtures now. or_hereafter attached to of used . in connec-

R THE PURPOSE" OF SECURING PERFORMANCE'sf o, e antor herein’ contained and payment of the
AND. FTVE-HUNDRED: 'NO/Z100> - - -

- . - ..Dollars, with int thereon according to the terms of a Ppromissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment oi principal and interest hereot, it
not sooner paid, to be due and.payabls ..., terms ‘of note » 19 .

The date of maturity of the debt secur this ent is the date, stated. above, on which the final instailment of said note
becomeaq_!ue'andpayabl_e. U T R R o ‘
- ‘The above describad real prop, ’ I : I ',;'lmbor«or:gmzing purposes.

To protect the .security ‘of this tru;t_deed, grantor agrees: ?) ‘wgsen! fo the m.:king of :"3; map or pl_a:.ol a;:;:'d prope(rf;’; (b) join in
i Bazi T - and .oaintain . said . g Cin: . ition ... Arantin -any_ easement_or _ creal - &ny  restriction. thereon;. (c, Join in any
- profect, Mv"d:.ﬁlimﬁld' p’:ﬁgpr‘:vmtmg: subordination or other agreement atlecting this deed or the lien or charge
waste of said property. - : thereol;:(d) .5 Yy, without nty, all or any part of the property. The
- ‘aare'vbmmptly and in good and workmanlike rantee in any reconveyance may be described as the *, ns

prent avi

perso,

hich " tructed, da legally entitled thereto,” and the recitais thereln of any matters or facts shall

Dl ereey Sonstructed, d n?aga?- N be: conchusive :proofof  the truthtulness thereof. Trustee's fecs for any of the

redulations, covenants,. condi- . ‘services P ] in this graph shall be not less than §5.

ty;.if, the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any

t to the Unif C time without notice, either in:person, by agent or by a receiver to be ap-

. 23 . WAy’ tequire and to pay for liling same in. the pointed by a court, and without regard to the adequacy of any security for

proper public office or offices,  as well.an “the ccst of all lien searches made . the indebledness hereby secured, enter upon and take possession of said prop-

tiling. otlicers or searching "agéncis<. as may be deemed desirable by ‘the - erty or any part thereol, in its own name sue or otherwise collect the rents,

nefici . N * . ¢ issues:and “profits, includiné\fhou ‘past-due and unpaid, and apply the same,
Lok o e Hore: Unpaid, a

4. To provide .and confmuat ly intain. i :on -the buildings - less costs a e and , uding attor-
now or herealter erected ‘onthe-avid premises against loss or damage by tire ney's fees upon any indebtedness. secured hereby, and in such order as bene-
such other hazards-as the m_aty may from time to time require, in"" liciary may dele‘{mme: oy L
an amount not less than $... writlen in . 0 gy teppa entering “upon and- taking ion of said perty, the
7 collection of such rents, issues and profits, or the proceeds of tire and other
i licies or ion or ds for any taking or damage of the
‘Property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done

‘- pursuant to such notice.: .. S

e 1712.-'Upon,"~‘ by & in pay of any x'ndebfedne'ss_ secured
hereby ‘or in kis perlormance of any agreement hereunder, the beneficinry may
declareha]l‘sums ‘hhereby i diately due ar;d payabl!’; In sucbdg
cati t the tici at his election may d to loreclose this trust
any part thereof, may be released to grantor. Such application or release shall . event ¢ Y A\ b 4
nct dong pureaint o geieult or snotice of delault hereunder o invalidate oy advertisement and el o drect the trustee enctigtey, or the vt desd, by
¢ done pursuant to-such notice. * i P . by
act do 5_1-71_0 keep-said m,'u, iree {rom construction I'ens and fo'pay all  execute and cause fo be recorded his written notice of default and his election
tazes, ass pmd other chirges that may be levied or assessed upon or - !0 sell the said described real property o satisly the obligations secured
agdainst. said roperfy before any t of such taxes, assessments and other: ; -hereby, .whereupon the. trustee shall fix the time and place of sale, give notice
ch ges bes ;pe p'esiydue ‘or delinquen ;P‘"‘ and' promptly deliver receipts ‘therefor ' thereof ‘as then requir by law and proceed to foreclose this trust deed in
to.;cnelicinry; l}‘::uld the grantor fail to make payment of any taxes, assess-  the manner provided in ORS.8.6.740 to 86.795. )
ments, insurance .premiumsa, liens or. other chardes payable by grantor, either 13. Should the b £ y elect 1o { ¥ by adver and sale
by.. direct . or by, providing b iciary with funds with which to - then after default at any time prior to five days before the date set by the
make such peyment, 'beneficiary may, st its option, make payment thereol, ' ftrustee for the trustee's sale, the grantor or Other person_so privileged by
and. the amount so paid, with inferest. at the rate sst forth in the note secured ORS 86.760, may pay to the b 'y or h )
hereby, together with the obligaﬁons'd'nc’ribed‘ir‘i 'glara"graghbs 6 and Ed7 bol' ::;u tively, the entire amount then due
trust “dead,” be: and ‘& part.of the debt secur by’ this i} y
v - ol any rights_arising »qum,bruchgpl-any .of the
for ‘cuch paymenis, .wth_interest as aforesaid,. the prop. .
described, ‘as well as the grantor, ‘shall"be  bound fo 'the
same 'extent: that :they- are 'bound : for the ‘ pay e ol the :obligati “herein
described,” and- all such shall be. di Iy due-and: ble with- - ..
out notice, and..the nonpayment thereot shall, at the option of the beneliciary, . 14. Otherwise, the sale shall be held on 1
render all sums ucu;'e?;;’l.:y‘thndtb&sl deed ed| tely due and payable and ’ g,,c, ,:,,;g:,;g,d n :".:‘;edmbﬁceld
titie a b hof trist RGNt S dh b s as provs 5
- ‘ ‘?"To-w'v.l"m"' foes and expenses of 8 trust..including. the cost ,'ne ::e %‘:,‘u] o'r P,‘ﬂ “w“ey b
of title search as well as the other costs and expenses of the frustee incurred  aycpion ‘to -the highest bidder X
in ; with :; in enforcing this obl; and trustee's and attorney’s  ghail deliver to the ;Z:haw its deed
lecs actually_ incurred. - - N any melion Gi o i e .+ the pro 3 A t. without - any or . or ime-
o= 7. 7!6 appear: in ‘and defend ‘any <action or ‘proceeding purporting 10 " “plied. fheirjecsral. int the deed of any matters of fact shall be conclusive proof
ailect the security rights or powers of beneliciary or trustee; and in gny suit,  of the truthtulness thereof. Any person, excluding the trustee, but including
action or’ proceeding in which the beneliciary or frustes:may. appear, including - ghe Erantor and beneficiary, may purchase at the sale.
the . e of this deed, to pay ail ;Costs an Nl the I5.-When trustee sells pursuani fo the powers provided herein, trustee
2 oyney 8 fees; the ' . on pply..the proceede ol -sale to Payment of (1) the expenses of sale, in-
luding the compemation of trustee and a reasonable charge by trustee's
attorney, * ’ ! red by the truse deed, (3) to all persons
o uri liens subroquent to the interest of the trustoe in the trost
p'"’" court shall st : haatd N deed a» their interests may. sppear in_the order of thoir priotity and (4) the
ney’s le-’- on lll:? .!';7“’1 4 lut B SRR SRR 'tm::'l’us. il any, o the grantor or to his in intorest entitled 1o’ euch
¢t is mutually agreed AR S o - surplus. S N
nd. !:; ﬁ“r::';""".' ""',‘"" I’°; """' or all_of said proper ‘{ :2:#}‘::v?};le:e, ©tonoi 16, For any - reason . parmitted sry law ‘bcr:olkiary eguhy trom time to
:"i‘h:.’ it it s0 elects, to nquil.e that all or any portion of the monies payable :Zg:enor ,m.:“ appot'mg hereunder. lolp:;:-ny wm’ch ':ng:‘m tn::e:'n;';ﬁh::,’;
- eompm"saﬁon for such t'lkmﬂ. which are in uct,:: :le .lhe amount ';g‘."‘;"o“’_ conveyance to the the latter shall be vested ‘with aff title,
costs, ly : - b
i:cu‘:{d.by grantor in such proceedings, shall be paid to beneficiary and b Each such c ".M Batice o n named or appointed
applied by it first upon any r ble costs and and attorney’s fees, H
both in_ the trial and 7 courts, ily paid or i ed by bene-
ficiary in such : proceedings, . and. the balance: applied - upon--the sindebtedness . - or
secured hereby; and grantor agrees, at its own’ expense, to "kl. ‘such - actions of proper app
and execute such m;l'::'ne‘nu as -}a‘"r :;‘ 'r::enury in obtaining. such com. ) 1 "E'""“.d pts g;'.' A whon lh: 'g “bd' p
4 Lt AN Hby . acknow, is m © a public record as Vi y Iaw,
9. As time and from time to time upon written .request of bene- N , 4
liciary, nlym:n':yol‘ its fees and p'enennti«;n of this deed) anﬂhmn‘ note for ?":::f‘;:do‘?."";"z Y o’:_"" ""’i‘:‘%t’: ding ‘::’;‘ :"d" )
lorse: ¢ (in case of fulf nces, for 2. » without all g proceedi hich Anfor,
:h’:’ lhb'?l;tny 3 ::; person for the : y of the indebted, trustee may - shall b? a party unless such action ing is brought by trustee.

S s

NOTE: The -Trust Deed Act.provides . that the !_ngu::bqnunder,muu -be either. an attomoy, .who. is-an octive membar of .the, Oregon State Bar, o bonk, trust com
- horized 1o do business o b 3

of 3avings aond loon 1 under “the *iaws "of Oregon o the United Stoles, ‘a’title i pany 1o insure title 10 real
proparty of this state, its subsidiaries, aoffiliates, agents or branches, the United States or any agency thereof, or an escrow agant Hcented under ORS 696.505 0 698.565.




those clazmmg under hxm ‘that he is Iaw-
mnambered txtle thereto - - -

: ’grantor wartants that the prqceed of
?). m ily..for - g

Ve deed ‘appliesto;" inure. ind. their heirs, legatees, devisces, administrators, execu-

tors, “personal representatnves, : a iciary shall msan the holder and owner, including pledgee of the

eontract secured hareby wh nar .as a be iciary herem. In ;onstmmg this deed and whenever the context so requires, the
1 ] miinit dthe’ ) rha I the plur

s hand ' he day andyear%‘ above written.

/ lella.

. MC /FATTA

K -of the above Is a corperation
the. form. of odmwlodnmnl oppo:m AN

ca corporntmn, and thaf the seal atfixed ‘to the !ore,gomg instrument is tbe
;corporate ‘Seal ‘of said: cotporation and that the instrument was signed and
- . of ‘said. corporation by authority of its board of directors;
and. each ol them acknowledged md instrument to be its voluntary act

{OFFICIAL
SEAL)

CARTER. . '
o‘rl"z*' DL‘P e SAUFORNIAT: reauzst o8 FULL mmvm\»cl, I

; the 1ore¢om¢ tmst deod. All sums secured by caid
’to you of "any sums’ owing to you under the terms of
ared by ‘said ‘trust deed (which are delivered to you
ta. the. partios dosig ted. by, the terms of said trust desd the

OF OREGON
ty of Klamath
i oertxfy that the mthm instru-
ment was received for record on the
<..day of . August... 9. 83
at. .3.- 16 ~..0'clock.. PM., and recordcd
in book/reel/volume No..... 8.3 .
or as document/lee
mstmment/nucrohlm No. 2701
: iRecord of. Mortgages of said County.
: - Witness my hand and ‘seal  of
iCounty alhxed

I\mﬂ RECORDING RETURN To

| MOUHTAIN TR COMPANY, INC. || -

e ‘HI{}VFW




