lSth dﬂy of g Augusf:.
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_ v1ncent T Rasmusaen and Sandra M Rasmussen, husband & wife,
~>a;cﬁm«u Klamath County# rtle COmpany ' ’ ..., as Trustee, and

Forest Estates1ﬂﬂlghway 66’Un1t,
agggrding to the_cffxcxa ‘plat’ thereof on file. in
ounty 1erk of Klamath cOunty . Oregon; '

v
Dollars, wuth mterest thereon accordmg to the terms of a promissory
note ol even date herewlth, payable to beneficiary or order and mado by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dus and payable 52..2003
The date of maturity of the debt secured by thi; mstmment is, the date,, stated a.bove, on which the final installment of said note

beoomos due and payable. :
ibed real prop iz ncl y .used fer agricuitural,: fimber or grazing purposes.
To proted the security ol thls trust deed. 8 8 : (2) c to the making of any map or plat of sc-d property; (b) join in
R P preserve - eaid - property in"ood- dition - - STanting. any.. any {c) min.in any
and_repair;. mg to or h-any building or i 5 or other aﬂreemenf altecting this deod or the lien or charge

= not g, commit o¢ pormit.any. waste of sail.property. . thereot;. (d) .reconvey, without warranty, ail or any part of the property. The
2. To_ znplefe or restore” promptly  and in good uﬂd k Jn&e e may be described as the “petson or persons
y. be constructed, dunl‘ed or . Ielllly enmlcd thereto, “and the recitals there'n of any matters or facts shall

which ma
dm thereon, n.nd pay when ‘due all m“. mcuned therefor. ; . - be ‘conclusive ° proo[ of the truthlulnm thereof. Trustee’'s lees for any of the

, To WY all Inws, , l:ondl- services d in this paragraph shall be not less than §5.
ions and reotzictions act said - property; if the beneheury 20 requesu, o 10. Upon any delaull by grantor hereunder, bencficiary may at any
2 such fina: .t nme h notice, either in person, by agent or by a receiver to be ap-

: as “the | bensliciary -may _require and to pny lor {iling same in. the - pointed by a court, and without regard to the adequacy of .any secarity for
i pubﬁc office, or. olfices,-as-well-av-the cost ot all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
3 g ﬂin‘ g}m lurclliné agencies a8 may be deemed- desirable by the - erty or any part thereol, in its cwn name sue or otherwise collect the rents,
TR K : L nd -profits; - mdudmg those pas't'd due and unpmd and apply rhe same,

&ttor-

ebtadness secured hereby, and in such order as bene-

er mnybomnmetotuner ire, i

an amount not less than 3 u;&]l? y ‘3@ .......... , written in “The " enterinig 'upori and 'taking jon of said perty, the
companies acceptable to ﬂle me n:ury Io yn to the latter; all eo"echon of such rents, issues and profits, or the proceeds of fire and othesr

licies of insurance shall be delivered to_the bencliciary as soon as insured; or or ds for any taking or damage of the
if the grantor. shall fail for any reaton to procure any such insurance and.to ' property, and the application cr release thercol as aloresaid, shall not cure or
deliver said: policnn tc-the :beneliciary at least hlleen days prior to the expira- waive ‘any delault_ or notice ol delault hereunder or invalidate any act done
tion ol any policy ol now, .or. A .placed . on, said _buildings, puuuant 1o such. notice. : :
the . bereficiary - may : procure ‘the “same " at ; luntor’nexpenu. -The iamoun

und insur. fio o ’Hlln“'by of any indchted secured
oolmlgd::oﬂ .:;; m,‘f&::uomed h::l:;yp:::;ymm::c b',,:'f,‘,’.":f f,’;,,l},ﬁ,'::,'y . hereby or in his perlormance of any .greement herﬂmdel. the beneficiary may
may determina, or at op&m\als ticiary ‘the entire eclare all sums ereby ly due and payable. In such an-

- thereol. Ticati °, release shait event the beneficiary at his electi d to foreclose this trust deed

parf 1 to
in equity as a morigage or direct lhe trultee to foreclose this trust deed by
:“ :1’” o :"'mm.g ::’u‘,’;'{.:;‘g::, potice of dellult hereunder or mvahdate any adverusemenl and sale. In the Iatter event the beneliciary or the trustee shall
8. Tc.:keeg - said premises free from oonslmctmn Lens and fo' p,y all ~ execute and cause fo be recorded his written notice of default and his election
uxe:, assessments and ‘other charges that may be levied or assessed upon or 10 sell ‘I" “‘d dexcribed real property to satisly the °b"¢“l°"5 secur

5

said belor such . ~hereby, whereupon-the trustee shall fix the time and place ol sale, give notice
a property. “keé OF e any. part :::d taxes,d:;'sx:m entsr.:nc‘ih;fel;;: thereot as' then réquired by law. and proceed to foreclose this trust deed in
to beﬁehcary, d the grantor fail to make payment of any taxes, assess. the manner provided in ORS 8.6 740 to 86 795. X
ments, . insr pnmmm., liens. or. oﬂur chareu payable by gdrantor, either 13. Should the & ficiary elect to f I by ad and sale
by. ; direct - px by y with funds with which to then alter delault at any time prior to five days belore the date set by the
make such | payment, benehcury mny, &t its option, make payment thereol, lmltce for the frustee’s sale, (he grantor or other person so privileged by
and .the, amount -o pnnd mth interest.at the rate sot lorth in the note secured  ORS 8 6.760, may pay to the y or his in interest, respec-
heredy, : described in' paragraphe 6 and 7 of thi tively, the entire .n:ount then due under the terms of the trust deed and the

sscured (i ding costs and expensen nctually incurred in

féed,” d to and become-a’ part ol the dobt secured by" thi
privie) d bt b' .d !d o Nts, ariting y A enforcing the terms of lho obh‘.uon and trustee’s and attorney's fees not ex-

trast; dood +without waiver: ol -any sights. arising::irom: bruch ol-any ot the

enants- Asreof .and for such pa; wiehy. - prop--.. by law) other than such pornan oI the prin-
cov hef:mbelore described, as well a- tbe ‘fﬂnlﬂf, ahn" be’ ’bound to th ‘cipal as lvould not- then be dua had no X and by cure
-unuuteaf that ‘they are “bound : for of ¢l herei, he default, in: wlnch avent all f H P di shall be di d by
ibed,“and - all zuch p nts: zhall be di; dgstcﬂd; payable'ith- the trustee.
out. notice, and.the yment thereof .shal. 14 Otherwne, the ‘sale shall be held.on the date and af the fime and
render_all, sums’ y ‘this trust deed.

deed | d glacc deslgnnled in the notice of sale or the time to which said sale may
fiute a Breach of' ﬂlls trust dead. "¢ ; postponed as_provided by law. The trustee may sell said property either
i-8.:T0: pay; all costs, ees and expenses 0‘ ‘hll !ﬂl“ l"""dm& the mt {*in" one, parcel in ‘separate parcels and shall sell the parcel or parcels at
of .title, search as well as the other costs and expenses of the trustee i the " hi; bidder for cash, paynble at the time of sale. Trustee

in connection with or in enlorang this obhgahon and tm(eea and attorneya shall dehver go gp., r m deed in form ., uqu,nq' by law conveymg
1 the

10, , but.

. The reatals in the deed of any {natten of {act skall be eoncluuve pmol
ol the truthfulness thereof. .Any person, excluding the trustee, but including

nd .' the grantor and beneﬁcury ‘may purchase at the sale.

. expenses, M- . ... .v 15! -When-triatee sells pirsuant to the powers provided hereini, trustee

attorney'a fees; the gy pply the. proceeds -of. azle (o - plyment of (1) the expenses of sale, in-

's fees 1 2 *in"all cases shall be o the, trcten py A Pty
tixed b !ha trial court and in ‘the event- ol an nppnl iirorn: any - jud, Lor-: and easonable charge by frustee’s
decree fu the trial court, grantor lurl'her llms fo pay s such sum as the ap- g.ﬂor::y. (’) to "" °b"§“'° m by the trus? “’;:d "fg‘)” “’m":hg’m
pellate court shall- I the or trmteel

"‘”‘ deed a3 their mtetuh may. appon in lh. arder al xbur priosity and (4) the
aur:’tm il"any, to lhu h

ney’s fecs:on such appeal.
It:is muluully agreed. that:
d :. In‘;ln event that. nnypurhon or alt heir b kem s

under thé right of Y ave the f to any trustee named hereil
right, if it 90_elects; to require ¢that all or any portion ol the monies payable moceuor tru-tn lppomtod hereunder. Upo ny such t:p mlmrm:':n;'w'?ﬂ':z
as compensation for such- {aking, which are in excess of the amount required nveya to. the trustee, the ,.“" shail be vested with all title,
to -pay -ll reasonable costs, expenses and attorney's leea necessarily pnd or powers and_duties . confersed upon’ any trustee herein na or appointed
y grantor in such procesdings, shall be paid fo benelici hereunder. Each such and’ shall be"‘"d Ye by written

'y

Pdgary

property shell be (nken i by lav 'y may from time to

applied by :l lirst upon any reasonable costs and expemu and  atforney’ l leu, instrument d by benelici ini reference to this trust deed

lboth in the trial and ap. “;z:"- N ly paid upon Mhe mdebl:'t '3;:; . el:dhlfl p‘ltm of r::eog. which, when recorded in the office of the County
in ; such : pe and . 2 « ord county or counts Pecty

secured llcrcby. ‘and grantor agrees, ot its own’ upenu. to take such actions ' ,;,:;, g conl:hm’v" peroat of mp: e -oh‘-d;"the i :n:::f"“d'

and execute -uch.munmmn a8 -h-ll be necessary in obf-innm such com- . 17. Trustes " accepts this trust when this deed, duly executed and

' - edaed is- made @ public record as vided by law. Trustee is not
9. At .ny txmo and from time to time upon ‘wriften request of bene- obl igat, ed to notily pcnfm
. any pasty hereto of sale urnder any other deed of
ficiary, P'Ym‘f"‘n‘ of - ':"l ;:7; and m“"}" of this deed and the note lor - 3/ 0% 08 any action or: proceeding in which grantor, beneficiary or trustee
The Tability of mﬂ" for the :_ y trustee .may shall be a pnrty unlut sach action oc pmendm‘ ] brough! by trustee.
£ v iiiss aat Unigecs OF - —

FEITT A ACINCI N8 10

"

sopr vt bezoabye g aeciin ve

NOTE: The ‘Trust Dnd Act: pmmdu tho trustes - hetwnder must’ be aither: an. attorney,. who: is .on adive. member  -the; Oregon Smfe Bar, a bonk, trust compony

o7 savings and loa to do b under the ‘laws ‘of Oregon or the uUnited States, d title i d to insure title to reo!

property . of this ﬂolo, its subsidiaries, cff‘llutu, agents or- bronches, the United States or ony ogency thmof ©r an escrow agent licensed under ORS ;{6% .505 to 695.585.
38 bl

iy 1983, between




, ose. claiming under him, that he is law-
“has*a"valid; unencumbered title thereto - -~ -

all- peisz;ns* v’ﬂ'ljt‘)ir‘:soever.»

The grantor ‘warrants’ that the . he loan’ representéd by ths above described note and this trust deed are:
(a)“prinarily»for»grqntor's personal,” 1 , h Id or agricultural purposes (see Important Notice below),
-(b) :lor an organiration, or (even if drantor is a natural person)) dre for business or cc cial purposes other than agricultural
- Thia' deed applies-to, inures- to il : “ bil part ._Izeri:to,jt‘heg'r heirs, legatees, devisees, administrators, execu-
. P ! re; tatives, suco 530 Tand’assigns. The téem | beneficiary shall - mean the holder and owner, including pledgee, of the
whether.or not named . as a beneticiary herein. In  consteaing this'deed and wh the text so requires, the
‘the feminine and. : y-and ‘the ‘singular‘nizmber. i ludes the plural. .

IN.WITNESS WHEREOF, said graritor has hereunts se

Tored,

did say. that.the fo
nt-and -1 ke latter is the

a corporation; ‘and that the seal atfixed to tho foregoing instrument is the
corporate seal of said corporation and that the instrument was 3igned and
. sealed in behalf of said corporation by authority of its board. of directora;
..and each of-them acknowledged said instrument to be its voluntary act

(OFFICIAL
SEAL)

TREQUEST  POR FULL  RECONVEYANCE -~

i o The d is the logal ,ov!rxlé{;a’?g holder o d’ by _the loregoing trust deed. All sums secured by said
trust deed have bsen fully ‘and setistiod.. 1 o'Vt of any sums owing to you under tho terms of
- eaid lf X frsusn : ’ )¢ “all nces ‘of ind red By said trust deed (which are delivered to you
Dnrowith, : ' ’ Ve partics. designated By. the terms of said trust deed the

befere

.. ment was received for record on the
SYNE L ) .g.;.-,‘lﬁ;.dqy of . 3 PSRN 19.83‘..
eht ) l!-9 ......... o'clock..P.M., and recorded
SPACE RESERVED in -book/reel/volume No
FOR.. 0. _.0 e

‘in;qtmment/micmfilm No. 27038 ,
Record of Mortgages of said County.
i3+ ;Witness my._ hand and seal of

R PN R T gl Lo o R . .
2L DEEDT ET R

" AFTER RECORDING RETURN TO . : - » ‘ :qunty affixed.
LEYE L i

KCICo, \\j&%{? | MEREE BED 4G a oo Yokt A R Deputy

'Y
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