: as Beneliciary

WITNESSETH.

Tntor ége&ocably grants;r b&rgains, sells and conveys to trustee in trust, with Power of sale, the Property
..a".‘.‘a._ ~eerraneeo....CoOUNLy, Oregon, described‘ars:_ L

Lot
Plat™No. 4,

. Office of the

now or he
" tion with said reat estate.
- FOR THE PURPOSE y NG
um or-:..—.—-.-_Twelv_e...Ihousand..ur.‘,ly.e_...
: - ,(.$12,500,.A00,)_‘. .

" nofe of even dare herowith, payable to bareticia

OF SECURING PERFORMANCE of each agreenient of
ndred dollars and

Dollars, wit
made by grantor, ;

no/100

ust.. .

g )
8 instrument is the date, stated

Mallent of said Tnte
in is sold, agreed to be
Sent or approval of the bo-mhciary.

turity dates vrpressed theresr, or

vty yun .n

financing statements
liciary rnay require and

Offices, as well ay the es made
scarching agencies as may be deemed den‘rable'by the

4. To e and conti; ly i on the buildings
now or herealter nw‘;ed ornu'the u.nd.pumne-lfm'mt loss or damage by fire
udlu:holharhuusu e benelici, ~mn'etntimeraquue.in
&7 &mMOUNt not less than Fi J.nsufgﬁfgyafﬁe, written in

-~ 'ptable to the b icisry, with loss - yable to ¢he Tatter; alt
policies of insurance shall be delivered to the bengﬁca’ary &S 500N as insured;
i the T fai] 'y . reason to i

sad

AMount so collecied, or
1 & lication or relense shajl
notice of default hereunder or invalidate any

from construction 'ens and to pay all
levied or assessed upon or

past due or deji ¢ &

iciary; should the &rantor 1ail to make
ments, insurance premiums, liens of other charges pa;
bs direct payment or by providing beneficiary with funds with which. to
such. payment, bene, iciary may, at its option, make Payment theseof,
'mount so paid, with interest at the rate set forth in the note secured
together with ‘the obligars described in phs 6 and 7 of this
trust deed, shai be added 10 and become a Part of the debs secured by this
trust deed, without waiver of any rights ari ing from breach of any of the
Covenants hereof and for such y 13, with int, as af id, the prop-
erty  hervinbefore described, as' well as the  grantor, shall be
same ‘extent that they are bound for the Payment of . the obligation herein
lescribed, and af such i iately ‘due and payable with.
K of the liciary,
ums secured deed i; ly due and ble and

constitute a breach of this trust deed. - . j

Pay all costs, fees and expenses of this truss including the cost
the other costy and expenses of the trustee incurred
lorcing this obligask and trustee’s and atlorney’s

o the -

. €€ e

A . including teasonabic artor.
ney’s fees upon and in such order as bene.
liciary may determine,

1. Th,

. upon and taking Possesunn of yaq property, gh,
collection of E i:

13sues and proties, o the pricredy of lire and cihey

Pt cure o
e any et of ne

12. Upon defauls by grantor in pPayment of any ing,
heteby or in his perlormance of ANy agreement herey
declare all sums 4 hereby diatel,
event the beneliciary at his
in equity as g mortiage or
advertisement and sale,

election may

law and Frocecd tn fo,
Frovided in ORS 88.740 10 86.79S,
.13, Should the beneticiary
then alter defyute a 8,

firement ang raln

the date ser 4y ohe

ST prisivged by

ficiary cr hiy AUCCO230rs 4 indepeys s
under the termsy of the trust deed wnd the
ing costs and ¥ oimvurred e,
i 'S fees nol eq.
foabe ;o

oecurred, ard g v ocure

dings :lail Le don nied by

7] d
cipal - as would not then be du
the default, in which event alf
the trustee,

14. Otherwise, the sale shali pe held on the date and af the ripe up
place designated in the notice of sale or the time o which sard ypt. ma,
be postponed as provided by law, The trustee may sell saxf PrOperty esher
i i "parate parcels ang shall sell ¢thy FRrcel r Larcely ap

toperty so sold, but without any cuvenant or WAITANIY, expiresy
plied. 7’!’19 recitals in the deed of any matters of tact shall be conclasne proof
the trustee. bug tnctuding

) in agrap?
lixed by the trial < in the event of on #ppeal
decrse of the trial court, drantor furthes agdrees to pay such
pellate court shajt adjudge ble a3 the benet! V'S or
ney’s fees on such appeal,

it is awtually agreed that:
8..In the event that & i
under the right of eminent domain

and beneli

of the fruthiuinesy thereof, Any person, escludin,
the g iary, may purchase at the safe.

G of
ferests may Appear in the order of ther pr, 4, the
fo the drantor or 20 his g mn ntitled ¢o

16. For any Teason Y may from time ¢
a st

right, it it

ly
be paid (o beneficiary and
and attorney's fees,
ly paid or i d by bene.
a upon -t:e indebt n
its own expense, to 2 such octions
be necessary i obtaining suck com.

ime upon ‘written request of bene-
this deed and’ the note for
hout -alfecti

] ), witl
yment of the inded 43, frustes ma;

ed b
applied by i
h in the trial .
ficiary in such Proceedings,
secured hereby; and drantor g,
and execute such instruments
penisation, promptly upon benefi
9. At any time v

time or h med heres
8 trustee inted des. Upon such ADDoINtNENt, arg without
conveyance to the BuCCessor frustee, the latter ohaty by vested with a1
powers i :onlened upon any trustee Aerein nameq

* £ subarire.

h suc e
" Benef .

by ¥, ining
place of record, which, when recorded in the cliice
Recorder of the county or counties in which the property is
conclusive proof of Proper of the o trustee,
17, Trustee 20Cepts this trust when this deed, dury
i!mnde.pubh‘crmdu vided by law. T
notily any. party hereo ot penf:i ale
ms:orolanycclmor ding in which gr. Sened
a

mymu&xbmhnumhw

Daed At provides that the trustee
of 3avings ond Jean iati h i 10 do b
Property of this siate, iy gubsidinriqs, affiliates,

he F must ba either on Gttomey, who i3 an oer
rearder 1. the laws of Oregon or the United 'St
ited States or any o




5

ér:

fully seized jn

' rrost ‘Déedm ]
’Dgre et us, teo Klamath

- as beneficiary dated November -

age 20929, whi i
P 2nd that hs? will ;ggggtiﬁ?ogﬁggslgn%eﬁld

The grantor warrants that the proceeds of the loan
(e)* primarily for grantor's
(b) for an organization, or
' - purposes.
This deed applies to, inures to
tors, P repr i
contract secured hereby,
lino gend irnd)

es, s &
whether or not
the femini

feg simele of said, described e B
County. Titiﬁ C? 54
r -

personal, family, household or agricultural
Ceven if grantor is a natural p

¢the benefit of and binds all parties hereto, their heirs,

¢ns, The term beneficiary shall
named as a beneficiacy herein. In construing this deed and
and the neuter, and the singul. ! her__includ

thos ‘ mmg i;ader him, t&t he is law-
g T ‘gitle thereto €XCept
ther £, execued by Edward C.

réy and.hag a
‘provision

1, recorded December 4,

mscevery, - rmless thereof.

represented by the abovs described note and ohis trust deed are:
purposes (s=e Important Notice below),

) are for b or cial purposes other than agricultural

legatees, devisces, administrators, execu-
mean the holder and owner, including pledgee, of the
whenever the context so requires, the

the plural.

4 >a

IN WITNESS WHEREOF, said grantor has hereunto se

® (JAPORATANT
et epplicod y {a) is opp and
as such weid Is defined in the Truth-in-Lending

1ot

NOTICE: Delets, by Hining out, whichavor wamanty (o) or () Is
¥ the beneficiary is @ craditor
Act ond Regulotion Z, b

beneficiery MUST comply with the Act ond
disch ; for this purp if this §

the purchase of & dwelling,
it this Instrument
of @ dwelling use Stevens-Ness Form No. 1306, or eq

t Is to be o FIRST lisn to finance

use Stevens-Mess Form No. 1305 or

is NOT to be a first lien, or is not to finance the puzx!
ivalent. 1

nuivalent;

with the Act is not required, disregord this notice.

[if the signer of the chove is o corparation,
use the form of athnewledgment epposite.)

STATE OF q%ﬂ C
County, of =¥

| wa? 4/2.
Personélly appeared the above named -
James L. Schell and .
Marlene L. Schell

. and agknowledged the lbregoi'ng instru-
ment to be.. .. the]:r " voluntary ‘act and deed.
= Betore me: N
(OFFICIAL % ‘
SEAL) Fellovs . %ML

- Notary Public for MCAIAIFORNI

and

o [ et T who, each being lirst

duly sworn, did aay that the former is the
president and that the latter is the. .

secretary of ...

a corporation, that the seal ‘atfixed to the foregoing instrument is the
corporate seal of eaid corporaticn and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;

. and ‘each of them ack ledged said i ¢ to be its voluntary act

and deed.
Belore me:

| Notary Public for Oredon (OFFICIAL
SR SEAL)

My commission Iexpirés:/) f{-J— g-F V

REGUESY FOR. FULL KECONVEYANCE
To be wied enly when shilgctions hava baen peid.

TO: .. i

The undersigned is the legal owner and holder of all

PR IS ¥

.» Trustee

)

d by the !m‘ouu ¢rust deed. All sums secured by ssid

trust: deed_have been fully paid and satistied.

You hereby are directed,

Mmmntmywolmywmom'utoyouudu:he terens of

said trust desd or pursuant to te, to

I all evid
- herewith together with said trust deed) :

- lemnowheld -by?you under the same. Mgl'l; reconveyance,

b ﬁduhn-hmnhniaawgnmnquym;mi.;.m-.mnmnpo’q-lmﬂnmmm

and to reconvey. without warranty,

of indebtednsss secured by said trust deed (which are delivered to you
_io the parties. designated by the terms of said trust deed the

and Vdowmentl};lo»

) Beneliciary

before

" TRUST DEED
ST kM e, O81) L

STEVANS.NESS LAW PUS. COLPORTLAND. ORE,

_ STATE OF OREGON,
™ County of ... Klamath

. 1 certify that the

Jas

in book/reel/volume No. ..M83.

spAc; RESZRVED
- or as fee/filefinstru-

FOR

- RECORDER'S USE 1. 2704

- , within instrument -
" was reeeive: for record on the . b6.day ’

s ot i

trustee for ‘Klamath Forest Estates &
1981 in Vol Mi

» e. v, e = . )
e, & gg%ﬂ%?b?ﬁmah?%&eos to hold Grantor hereln :

robt e v o b o o a omens 1 1n hesres




