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' ASSIGNMENT AND MORTGAGE

DATE:  August _[LT, 1983 4
. PARTIES: CERTIFIED MORTGAGE CO., and Oregon corporation

836 Klamath Avenue =
Klamath Falls, OR 97601 .-

_ AssignoreMotfgagor‘ ’

SOUTH VALLEY STATE BANK, an Oregon Banking
-Corporation - U

5215 South Sixth Street
Klamath Falls, OR 97601

Assignee-Mortgagee
RECITALS:
A. The Assignor-Mortgagor is the Beneficiary
certain Trust Deed and the Vendor under certain contracts of sale
of real property in Klamath County, Oregon. -
B.. . The Assignor-Mortgagor desires to borrow funds from
the Assignee-Mortgagee and to use its' interest in the above-
mentioned real Preperty as security for said loan.

C. In'conéidefatiqn‘of]thé]loan,of money hereinafter

,déscribéd; thefAsSignOrrMortgagOr assigns and mortgages and the

parties agree as‘f6110ws: 

' AGREEMENTS:

SECTION 1. ASSIGNMENT: il

1.1 For value received by Assignor from Assignee,
Assignor hereby grants, bargains, sells and conveys to Assignee,
its successors and assigns, all of Assignor's right, title and
interest in the following interests in real pProperty:

(i)  Contract, including the terms and provisions
thereof, dated May 7, 1980, recorded May 12, 1980 in Book M-80 at
page 8651 wherein Ruth A. Ainsworth is Vendor and Les H. Crawford
and Patricia L. Crawford are Vendees; - the Vendors' interest in
said contract was assigned by instruments dated March 11, 1981 and
recorded on March 13, 1981 in Book M-81 at page 4656 and dated
March 20, 1981 ‘and recorded on April 30, 1981 in Book M-81 at page
7667 in favor of Certified Mortgage Co., an Oregon corporation
concerning the following described real property:

- Lot 6, Block 11, FIRST ADDITION. TO KLAMATH
RIVER ACRES, in the County,Of#Klamath, State

. of ‘Oregon ; :
hefeinafter called the "Klamath River Property"”.

- (i) fTrusﬁ Dééd, inclﬁding.fhe,térms and -provisions
thereof given to secure thefsumfofgslg;soo.oo,rdated-July,lo,

"1980;?:eCOIdediJﬁlyrll,*19805in1800k*u-80?at-page 12927,‘wherein'
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tanley ,Downs,*Q;;Elbi‘,'Dowh v
Hblchin:areaTrustors, MquntainiTitlerco.,
Welsh ang Mildréd'Welsh_are BeneficiarieSg,kTh
interest in said Trust ' Deed was assignedgby~instrument dated June
22, 1981 ang recorded: June 25, 1981 in ‘Book M-8]1 at page 11475 to
Town and Country Mortgage ang Investment ‘Co., an Oregon
corporation, * which Beneficiarjes!' interestr'Was assigned to
Certified Mor r g
August

Lot 25, Block 1, RAINBOW PARK ON 1
in the County of Klamath; State'of.pregon

- hereinafter called the "Rainbow Park'ﬁropérty“;

(iii) Contract,
thereof, dated Ma
M-77 at bage 6053,

80 at
: interest was
10,H1981, recorded on July 14,
1981 in Book M- O Certifieqd Mortgage Co., an
Oregon Corporation, concerning the following described real
Property:

All of Lot 5, Block 36, ORIGINAL TOWN OF LINKVILLE
(now City of Klamath Falls), EXCEPTING THEREFROM a
strip of lang 1 foot in width off the Easterly side of
said Lot 5 and a strip of land g feet in width off

the rear end[of said Lot 5, reserved as an alley in
the County of ‘Klamath, State of Oregon
!

80 at Page 10615

. Woken and Kay L.
Vendors* interest in said contract was - assigned by
dated June 8, 1981, recorded June 10, 1981 in Book M-81 at page
10455 to Town and Country Mortgage and Investment Co., an Oregon
corporation; saig Vendor's j i i was assigned
by Town ang an Oregon
corporation, i
instrument gdat
Page 13748

ounty of K1 ath, State
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- hérélnafter called

1.2,

PROPERTY;»,

Klamath River

Rainbow Park

Stevens Hotel

Roselawn

1.3
hereinafter
attorney-in-
obligations

Mortgagee, it uc : i the following describeg
real‘property uat i ty of Klamath, State of Oregon,
to-wit: ‘ : : o

ot 6, Block 11, FIRST ADDITION To
R ACRES, in the County of Klamath,
State of Oregon

PARCEL 2. Lot 25, Block l,;RAINBOWkPARK ON THE
WILLIAMSON,fin the County of Klamath, State of

‘Oregon

Klamath,'state of Oregon

etween said
of Klamath, State of Oregon

together with the appurtenances now or hereafter belonging to the
Property, and a1j the rents, issues and profits arising or to
arise therefrom. All propert subject to this Mortgage ig
hereinafter referred to ag the mort i

N in possess

sEcrrou?a;..éUkPOSE: .

Thiérccﬂvéyéhéé;isjintendéd~as a mortgage to secure




- , e ‘covenants  and agreements -herein contained and
‘contained " in any loan agreement, security agreement or other
agreement between Mortgagor and Mortgagee, and  to secure the
payment of a loan or loans in the sum of Fifty Thousand and
No/100ths ($50,000.00) DOLLARS, as evidenced by a promissory note
or notes held by the Mortgagee, together with interest payable on
the unpaid balances thereof at the rates specified in the notes or
at such other rates prescribed from time to time by Mortgagee in
accordance with law and agreement with Mortgagor, any and all
renewals or extensions thereof. All covenants and provisions of
this Mortgage shall bind the successors and assigns of Mortgage
and shall inure to the benefit of the successors and assigns of
Mortgagee. : - T '

SECTION 4. WARRANTYVOF'TITLE

At the time of execution and deliver of this Mortgage,
Mortgagor is the owner of the mortgaged premises in

premises as provided in this Mortgage,

are free and clear of ‘liens and encumbrances, except as evidenced
in  Transamerica Title Insurance Preliminary Reports Number
38-26438; 38-26439; 38-26440 and 38-26441. Mortgagor will defend
Mortgagee's rights against any liens and encumbrances other than

those listed in .this Mortgage.

SECTION 5. PAYMENT AND PERFORMANCE:

- Mortgagor will pay, when due, the indebtedness secured
by this Mortgage in accordance with the terms. thereof. Mortgagor
will strictly perform all obligations of this Mortgage and of any
loan agreement. or security agreement executed in connection with
the indebtedness secured by this Mortgage. Mortgagor will
promptly comply with all existing or future laws, orders and
regulations of all state, federal, municipal and local governments
Or any similar bodies affecting the mortgaged premises or their

use; ' . . ‘

SECTION 6. ASSIGNMENT OF ISSUES AND PROFITS:

Mortgagor hereby assigns and transfer to mortgagee the
issues and profits, together with full power and authority to
demand, sue for ‘and collect the same in the name of Mortgagor, or
in its own name, and to take possession of and manage the
mortgaged premises or to cause a receiver to be appointed for such
purpose and apply the income therefrom, after the costs of
collection and management, to the reduction of the indebtedness
‘secured -hereby.  ‘However, the right to -collection and management
shall -not apply as long as this Mortgage is in good standing.

 SECTION 7. DEFAULT:

o :7.l; 'EVenfs;of,Defaultij The occurrence of any one or
mo:egofwthe_following1gvents‘shallpconstitute a default hereunder
{a Default):- - oo T m TR S R

S 'léf, Mbrﬁqggdrﬁs,defaultfiﬁfthé fiﬁéiyppéyment of any
‘“indebtedngas:toxuortgagee When’due;_i R AR
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-~ Provisions

happening“of an evéntwofgdefault‘under any
\' instrumept‘between Mortgagor land

other agreement or securit
Mortgagee; S

any bankruptcy,
jurisdiction,

on Défault.‘ If any ‘q
option, declare the enti
interest sec

erwise,
or ‘to establish,
its Priority,




'SECTION 9. MISCELLANEOUS:

. 9.1 Terminology: The word "Mortgagor®™ and the language
of this instrumentishallfﬁwhere there is more than one Mortgagor,
be construed. as plural andjbe.binding jointly and severally upon
all Mortgagors and*the'word‘"Mortgagee" shall apply to any holder
of this Mortgage. : : R

9.2. Nonwaiver: No condition of:this Mortgage shall be
deemed waived unless expressly waived in writing by Mortgagee.

9.3 Notices: Whenever any notice, demand or request
is required by the terms of this Mortgage or by any law now in
existence or hereafter enacted,,the,notice, demand or request
shall be sufficientlif.enc10sed in a post paid envelope, addressed

_to Mortgagor at the last address actually~furnished to Mortgagee,

or at the mortgaged premises, and deposited in any post office,
station or letter box. . S :

" 9.4 Applicable Law. This Mortgage shall be governed by

5theglaw of :the State of Oregon and any questions arising hereunder

' ‘shal1~be,construed or. determined according to such law.

s

THE PARTIESthave,exéQuted fhis Agreement as of the date

" first written.

ASSIGNOR—MORTGAGOR

CERTIFIED MORTGAGE CO., an
Oregon corperation

STATE OF OREGON ‘ 3
o : ; August 16, 1983

County of Klamath - )

: " personally appeared the above-named RICHARD H MARLATT. -u]; ;
who being sworn, stated that he is the President Of CERTIFIED----.
MORTGAGE CO., and that said instrument was signed on behalf of .-
sajd corporation by authority of its Board of Directors;: apd ~ves
acknowledged said instrument to b its voluntary act. Befoze '

g

-~ Notary Public for Orego TTeeesentT ]

n .. ’l’,‘,, IR
My Commission expires: 5/21/857 2 "

P A
IV L

STATE OF OREGON, 1
_County of Klamath }

“Filed for record at request of

02/& ; e . ; ‘anlh;u’_lﬁ.:_d'ov Qf_wasj;_A.D. 9 g‘—g

: e g » i ﬂ/ o at g;gg o'c]ock_R_ Moﬂdd"'

: /6754/ _ ) # - recorded m Vol.‘_&_gj___of ﬂg_ﬁ‘gs_.___—
D , ‘age 13749 ———

e i ’N!Lg? County Clerk

By L ’f/(,(ﬁa’ibem

Feo_24.00°
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