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1 é JHIS DEED OF TRUST is mage ghis
1983 |

Trustee™), anq the Beneﬁciary,
. . aco

TPOration organijzed and
dress is

D10k L, FATRVIEY. Anpun £
lls-aadcordingjtojthe]official pPlat thereos
ficewofgthejchp;y:clerk Oof Klamath

and al) cascments, rights,

I to collect and apply such
ock, and ajl fixtures now or
creto, shall be decmed to be
> together with
rred to as the “Property”

dditions th
<. To SECURE to Lender(a) the‘re'pavynienvt of tfie ih&
-4983: (herein “Noge™) "+

- THENTY. F

said property

»

in accordance herewi
agreements of Borrower herein con
to Borrower by‘Lendcr_'pyrsqant to

cbtedness cvidenced b
, in the gn’ncjpal’ sum-of
THE ; IV.EBNDNQ 100* SR Dollars, w “on, providing for mony
f princiy balance.o
ESEORer-ety-1005 . Y
tained

y Borrower's noje
NTY. . HOUSAND
vith interest there Wy installments
al and intercst; with the btedness, if not sooncr paid, due ang Payable on
~Oete ' ~NQV. 14 2998 - - the payment of ayy other sums;
lhé',SEéufity of this Deed ¢ 1
d; and (b) the
‘paragriph 21 hercof {(heréin

‘k",E‘t‘lmr,g:kAdvancm"’).
Wer coven ,: atBorrowcmslawfullyselscd of the tate
e oomvey the Propetty, that the Progergy o
the title tothe :Property, ag: in
ina sthdul; of exceptio




Trust, = & 5 0 :

- If the amount of the Funds held by Lender, together with the future monthly installments of Funds Payable prior to
the due dates of taxes, assessments; insurance premiums and ground rents, shall exceed the amount required to Pay said taxes,
assessments, insurance’ Premiums and ‘ground rents as they fali due, such ¢xcess shall be, a¢ Borrower’s option, either
promptly ‘repaid tq Borrower: or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not: be sufficient . to pay: taxes, assessments, insurance Premiums apd ground rents ag they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower uesting payment thereof.

3. App g 1 le i i ise, received by Lender under the
Note and paragraphs 1 and 2 helfcof‘shall'be'apglied by Lender first in Payment of amounts payable to Lender by Borrower
under baragraph 2 hereof, thep to interest Payable on the Note, then to the principal of the Note, and then to interest and
pn'nc‘iipal on any Future Advances,

. arges; Liens, Borrower shalj pay all taxes, assessments and other charges, fines and impositions atiributable to

Ity which may attajn a priority over this Deed of Trust, and leasehold payments or grouynd rents, if any, in the

manner provided under Paragraph 2 hereof o if not paid in such manner, by Borrower making payment, when due, directly

to the payee thereof, Borrower shal} promptly furnish to Lender all notices of amounts due under thjs Paragraph, and in the

event Borrower shal] make payment directly, Borrower shall promptly furnish 1o Lender receipts evidencing such Payments.

8¢ any lien which has priority over this Deed of Trust; provided, thag Borrower shali not be

Tge any such lien sg long as Borrower shall agree in writing to the Payment of the obligation sécured by

such lien in a manner acceptable to Lender, or shalj in 8ood faith contest such lien by, or defend enforcement of such lien in,

legal Proceedings which operate to Tcement of the lien or forfeiture of the Property or any part thereof.
S, urance, i isti

agair_ns; loss by fire,

by Borrower. s sl i
Unless Lender and Borrower'otherwise agree i “writing, j
the Property damaged; provided such restoration or Tepair is econ
not thereby impaired.. If such Festoration-or repair is or if the security of this
impaired, the insurancg: Proceeds shall be applied t ms secured by this Deed of Trust

to Borrower. ' If the Property is abandoned by if Bom_)wer fails ¢
c

rrower, ‘or
date notice is mailed by.Lender to Borrower that: the-insuranc

1s authorized to collect and apply the insurance proceeds at Le
or to the sums secyred by this Deed of Trust.

in and to any insurance policies 3
Or acquisition shall pass to Lender to the exten uch sale or

acquisition,
cqus. Preservation and ‘Maintenan Planved Unit Developrents. Borrower
shall keep the Property in i r deterioration of the Property
and shall comply wit| I i i 8 is Deed of Trust ison a unit in 2
i J bligations under the declaration

-laws and regulations of the

or planned unjp development

of Trust, the covenants and agreements of sych rider

covenants and agreements of this Deed of Trust as if the rider

“amounts disbursed by
indebtedness of Borrowe

ﬁiagk;\éli':cause to be made reasonable entries upon and inspections of the Property, provided
€ prior-to any such inspection specifying reasonable cause theref

ion; 8 Inspection.” Lender miy’
that Lender shall,gi‘\geA Borrower notj
- inferest in the Property. - 7 :: 2

or related to Lender's, _ ..



. 9-C "
condempatio;
and shall pe pai
In
e

ft’cr NOLcE by Lefider to; Borrower that the condemnor offers to lnak_e

s ' 2éspond to Lender within 30 2Ys after the date such notice js
,~at~l.ende1-’s—option; i to-restoration Or repair of the

i / of proceeds to Principa] shall poy extend
mn}hly(wyng@s.mfuteq_ A0 in"pa and 2 hereof op change the amount of
. rower Not Releaseqd, Extension of the tim
by_gbis Deed of qu,st,gragted by Lender o any sy i
the h‘abjlity of the origin, ¢

e ort
y demand Made by the original Borrower and Borrower's Successors
l. Fo ce by Lender Not a Waiver, Any forbearance by Lender i exercising any right or remedy here, A

Otherwise afforded by applicable law, shajy not be'a wajyer of or Preclude the €Xercise of any such right o remedy.

The Procurement of Insurance or the Payment of taxes or other liens or charges by Lender shall not be 2 waiver of Lender's
right to accelerate the Mmaturity of the ; €SS secured by this Deed of Trusg,

. 12, Remedies Camulative, All remedies Provided in ghig Deed of Tryg are distinct apg Cumulative ¢o any other right

is Deed of Trust or afforded by law o €quity, and may be exercised c0ncurremly, indcpendenuy or

CCessors ang Assigng Bound; Jolnt ang Several Liabimy; Captions, The Covenants ang agreements hereip
i 0d the righs hereunder shall inyre to, the respective Successors ang assigns of Lender ang Borrower.
Paragraph 17 hereof. All covenants ang agreements of Borrower shall be joint and several,
headj f the Paragraphs of this Deeg of Trust are for Convenience only and are Not to be used g0
the Provisiong hereof,
Except for any notice required under 5 plicable jaw to be her Manner, (3) any notice to
Deed of Trust shall be given Y mailing sych not mail addressed 1o Bo
her address.as Borr_ower—m i i
mai

he
¢ law, §
hout the con
eed Tust and the €.
7’ Copy. Borrower shall pe furnished 5 con
Idation hereof,
e Pmpeﬂy; .Assumpﬁon. fa
der’s Prior Written consen;
(]

n this pary
by Lender,

Bormwer, h ch must b cured;
notice INAy resglt in 2cceleratipn of the sumg secu;
inform Borrower of the right ¢o reinstate afer
any other defense of Borrg
the Hotice, Lender at Lender's ¢
Payable withoye further demand ay,
ender shalj po entitled ¢o ¢q

aso,
aragraph 13, including, by not limjteq to, reasong,
il € power of gq}

Y e required Y
the highest'bidder at the tj; a in one
Parcels ang ;, such order g4 Trustee mgy - LTustee mgy ' pa perty
public Announcemeng g¢ the time apng pla iously sale, | er’s designee ™ay purchase the
Perty ot any sale, :
Trustee shan deliver to ¢he Purchase
ed. " The recitais in the
tee shalj apply the Proceeds of g
but not limited to, re
f

Tust or (ji) eny,
then dye under this:
(b) Bo

of
d to, r
the licn of this' Dee,
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i sy

od--Upon such'payment.andicore:by. Borrower, this Deed of Trust and-
mait force and effect:as if no’acceleration ‘had-occurred, .~ . . . Lo
: 17120, ign ppointment of: eceiver;:Lender:in Possession. *As-additiona} security hereunder, Borrower
".~hereby-assigns:to: ] S the Property,: provided:that ‘Borrower. shall, prior to acceleratior under paragraph 18
.- hereof or-abandonment of the' Property, “the i t:and retai nts-as they become due and payable.
7 Upon©acceleration” under paragraph perty, Lender, in person, by ‘agent or by
judicially appointed receiver,:shall’ beentitled: to enter upon,”take ‘possession: of and manage the Property and to collect the
i i ‘past.due. - All renits collected by-Lender or the receiver shall be applied first to payment
y and collection of rents, including, but not limited to, receiver's fees, premiums on
s secured by this Deed of Trust. Lender and the receiver
nts actually received: * v - Lo
. **Fufure  Advances. on-request of ‘Borrower; Lender. at Lender's option prior to full reconveyance of the
Property by:Trustee to ' Borrower,*may make Future- Advances:to-Borrower. Such Future Advances, with interest thercon,
shall be secered by this Deed ‘of Trust when evidenced by promissor i i cs are secured hereby.
22.:Reconveyance. Upon-payment ofall sums secured by this : 3 Il request Trustee to reconvey
the Property-and shall surrender- this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to:Trustee. Trustee shall reconvey the Property-without warranty and without charge to the person or persons legally entitled
thereto. ‘Such’ Person or persons shali pay all ‘costs ‘of recordation, if any." - :
2723, ' Substitute Trustee, 5In accordance with:applicable:law, Lender may from time te time remove Trustee and appoint
aisuccessorstrustee to. any Trustec ‘appointed hereunder:- Without-‘conveyance -of the Property, the successor trustee shall
rece all’ i D ‘and‘duties:conferred-upon the Trustce: herein:and by applicable law.
< 'The Property:is ‘not currently used for agricultural,: timber or grazing purposes.
s Al 3 i Tnist and ‘in‘the Note; “attorney's fees” shall include attorney’s fees, if

f the’ der. this Instrument are expressly made subject to
‘Deed of Trust.” Tn, th ent of ‘any conflict between the provisions of
of this Instruj ent, “the, conditions of .the Addendum shall control.

County ss:

7 , 198, 3., personélly appeared the above named

'j?REQUEsrFORJRECQNVEYANcEj'

#2The und Ider of 'thc'notc»dr'hotés sccured by this Deed of Trust. Said note or notes, together

with all other indebtedness sccii ed by this Deéd of Trust; have been paid in full. You are hereby dirccted to cancel
said note or notes and this Decd of Trust, which arc.dclivered hereby, and to reconvey, without warranty, all the
cstate now held by you-under this' Déed 'of T rust'to the person or persons‘légally entitled thereto.

‘his 295 _day of 31y AD.19.83_ a1 9:18¢clock A . and

i)

‘ iiduly mqrded’n,VqL“" M83' ;»,fof'd'f Mogtgageg onfa;:ec 103'8..1.3

. Fee $16.00. . ‘
H .OF KLAMATH :ss
g?’:gegll‘; 22?32?3{ Sgngfhe within instrument was received am.i filed for
record on the _18th day of__August A.D.,1983 at 3:54 o'clock _p_ M,
and duly recorded in Vol_Mga —, of _ on page. 13922
| o EVELYN STEHN €OUNTY CLERK
Fee § by < i Deputy




