M

as Grantor, ... : : I I e

*SOUTH. YALLEY. STA! S, T

as Beneficiary, e : ,

R N WITNESSETH: =~
7 Grantor i;revoq:,?ably grants, bargains, sells-and ‘conveys to. trustee
in ,.-;....,.;.i.&].amath : : .;.;..Codnit:y;' Ol{eéf?ﬁ;"described' as: gt e

Lot .3, Block:? ine Grove Ranchettes

N T EA R

<t

n together with all and sing lar tke ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
¢~ now_or-hereafter appertaining, and the rents, issues:and profits thereot and all fixtures now or hereafter attached o of used in connec-

& DOV,
<& tion with said real estate.

:»i THE, PURPOSE OF SECURIL G RFORM. i i "
sansé Th nd. Fi ver%uq;ﬁ‘etf E‘ﬁ# rtyAﬁgﬁ °faer73' ﬂﬁmﬂt °f-5'-"3'-0:ffmf'—f-of'-aff-aﬁ-pﬂﬁ'fﬂ-m

erest thereon according to the terms of a promissory
final- payment of principal and interest hereof, H

83-ALG

9

not sooner ‘paid,. o be" due: and ‘payable ApY : ... o
The date of maturity ot fhedebt-seaxtedby this instrument is & stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thercot, or any interest therein is sold. agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable. :
The chove described Toal property is not Hy ‘used for agricul 1: fimber or grozing purposas.

To protect the security grantor agrees: (a)- consent > the making o! any map or plat of said property:
1. To protect, preserv and said perty in good condition = & g any t or & any restriction thereon: (c) join in any
. to eon; U or other agr ¢ il "th:sd«dortbel;enadume
- e0n; . thereol;- (d)- reconvey, without warranty, all or any part of the propery- The
e % # ike __grantee in any reco! 'y may be bed as the —“person of persons
- manner any b provement which may _be « d, sed Of Jegally erm_tled thereto,” and the recitals therein of any matters or facts shall
destroyed -thereon, sired therefor. be I . prool of the truthfulness thereol. Trustee's fees for any of the
e 3. To comply Wil P gulati cov 2 services _“'m!hrs,——- “shallbemtlesﬂ:nnsi
 tions and restrictions alfecting said ‘property; il the beneliciary so tequests, (0 v 10. Upon any default by granion hereunder, £
- join D ting such fin: g srments - pan ¢t o the Unil Commer- time without mnotice, either in persom, UF
cial. Code: a8’ !he_bencha-ry may require and to pay for filing same in the pointed by a court, and without refard 10 1
proper public oifice” or offices, as well as the cost of all Jien. searches made the indebledness hereby secured, enter upon and
by liling officers cr'searchmé*lgencics as may be deemed desirable by the rty or any part thereol. in its
iciary- oL . L. o B and profits, d paid, and apply
sy de TO provide and Iy tain i ‘on. the buildings .- 755, 2 ot 1 and collection, including rex
‘now or herealter erected on the said premises against loss of damage by fire ney's fees upon any i secured hereby, and i such order as bene-
and .such olhet‘;murg- as’ the beneliciary may from fime to time require, in fictary may determine: B
an amount not less than $..... ., written in o S . 11. The. enfering  upon and takin possession of said property,
ppanies accef table to the Ys loss pa.ylble to the latter; all . collection .of such rents, issues and proﬁu? or the proceeds of l;:e and other
policies of insurance shall be delivered to the beneliciary as soon a3 insured; ins policies or comiy tion or awards lor any taking or damase of the
if the grantor s.hg" fai! {or any reason to procure any such insurance and_to property. and. the application or selease therent as aforesaid, shall not cure of
deliver said policies €0 the beneficiary at Teast filteen days prior to the expira- . waive any defauit or notice of delault hereunder or invalidate any act done
tion of any policy of irlsur.iml:e,l now or herealter placed on M;th buildings,” " pursuant 0 such notice.
benelic a re. L same A& rantor's expense. e amo! 2 5 .
g;leleued '5.'.3?; . Siher i !pgﬁcy m:y b:w.;pn,d by ben‘: s 58 12..Upon'dehull by granfor in payment ol any indebtedness secured
i hereby and in such order _as bencliciaty hereby or in his perlormance of any agreement ‘hereundcr, the beneliciary may
5 y (the' entire ainount voicollected, ‘or dt.clnre'-'n"'-lum.s.mured K 1 ediately due and payable. In such an
“thereol, may be re ntor, Such application of release shall event the beneliciary at his election ed to foreclose th
Y e or waive any defaul i dsfault hereunder or invalidate any in equity as a morfgagc, or Girect the trustee to loreclose this trust deed by
act done pursuant to such notice. RN : advertisement and In the latter event the Leneliciaty or the trustee shall
5. To: keep said premises Iree trom ‘construction liens and 1o pay all - execute and caumse'to be recorded his written notice ol detault ..-md. his election
(nu,,-mumenls;and other ch may" be_levied or assessed upon_or to sell ‘the =aid described 4 obligations securs
againet- said property: ‘helore ‘any. { such taxes, assessments and other hereby, whereupon the trustee & ! nd place of saie, give notice
charges become past dde or i tly “deliver receipts therefor . __thereot as. then. .’"7‘"."9‘.’ by law and proceed to foreclose this trust n
to- beneliciary; sho ; ¢ of any taxes, assess-" V the manneér. provided ini ‘ORS 86.740 to 86.795.
ments, insurance p! 1 s payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct paymen beneliciary _with funds with which to then alter default at any time prior o five et by the
:nlke:uﬂl,piymmf. beneliciary may, " at its option, make payment thereof, trustee lor the trustee’s sale, { K 3 ged by
and . the amount ;80 paid, with -interest:at the rate set forth in the note secured ORS 86.760, n
together with the obligations described .in paragraphs 6 and 7 of this tively, the entire a 1
deed, shall :be .added. 1o and becnmc:u’,pa;t;ol the debt secured by this  obligation secured thereby (includi
, Wil t waiver, of any Lrighls_uisingr,lron_xv, breach_.of any. of.the enforcing the terms of the obligation e
‘hereol andlor such p’aym'enls,’ni;h\ nterest as afor: I ding . the ts p! ded by law) other than such portion
o 'described, as>well as”the~grantor, shall “be " pal _as would not then be due had no default o_ecuned. and thereby cure
bound . for !ha~=pqymenbol the:: i i the defzult, in which event all foreclosure pi dings shall be dismi: d by
nts shall .be, immediately, due i
yment thereof shall, at the option of !
render all by this trust deed redi. due
constitute & brea B o e S .
... . & To pay all s of  this trust including the cost
of title search &s well and expenses ol the trusfee jncurred
in ;an‘:)wilhsnr-m ent nn"xmd:trusfee's“and ‘attorney’s n- lorm &8 required by law conveying
faes actually incurred. | . . . P ty sO y covenant or warranty, express or im-
. To appear in and delend any action or proceeding pu.rportmg to i 9 "natters of fact shall be conclusive proof
atlect the security rights or, powers ot'ya'nelichry.or trustee;. and in ~anyuu!.‘ 1 Y 3’ Any person, excluding the trustée, but including
action or ;Jroce;dir;g m’ which I‘heml_xenélféar{ or ‘"“;fe m:y n:;ear, including the frantor a e - may purchase at the sale.
any. suit for the foreclosure of . is deed, to pay & cosfs and -expenes, in- R ¥ PO . .
cluding evidence of! title and the benglichp"'s or Muslee's"a"omey‘s fees; the ”"‘:'::':‘M‘Se ::1":.’;:?:‘ :_t'lo "-"o',"’}"f)".ﬂ":;dpﬂ.'fﬁ"'.:ﬂﬁf:
amount of ‘attorney & lees\me.nﬁoned \in’ this ‘paragraph 7 in: all- cases shall be compensation of_the teustee and a rensonable charge by trustee's
to the obligation secured by, deed, (3) to all persons
rded liens sub in the t

L oo s

gud' byllhg trial 'courf nn: m‘ !hel -:;M ol an appeal homhany judgmhent or.
ecren ol the trial court, grantoe urther a rees fo pay fuc sum as the ap- " ¢ f
pellate couirt shall ‘adjudie reasanable as the ‘heneliciaty's of trustee's atfors ‘de:d as their interests may lpe;;‘-r“;n ?I:e‘::der ol their prioyi; :“nd (4) r:.l::
ney's lees on such appeal. warplus, it any, © the drantor or fo his successor in interes entitled to such
It is mutually agroed thats ..o Sa ol ahall be eeplun. o
8. In the evenf that any portion of all °.'.“‘M praperéy shall L taken .16, For any reamn peemitted by law Beneliciary - may from time fo
t.do or H .b"‘;"'e‘;”“"“.""\"‘.';;' 7 tie appoint & ar AN to any frustee named herein or fo any
9, 0 require. that all or.any portion of the monits paye: “; “trustes appointed Receundes. Upan sk ap sintment, and without
such taking, which ':;’ in excess of the amount "qu:!" conveyance fo the successol trstee, the latter ahall vested with all gitle,
penses and attorney 3 fees necessarily pa or  powers and duties conlerred upon any trustee herein named of appointed
, Ar b proceedinds, shall be paid (o ry and b der. Each ppot 2 substitution shall be made by written
y it lirst u A sonable costs nnq' expenses and attorney's fees, P ecuted by beneficiary. ini relerence fo this trust deed
soth in_the trial and 2R y paid or incurred by bene - and i e ond, which, when recorded in the oftice of the County
Jiciary ‘in such eedings. n applied upon the indebtedness St the coanty or counties in which the property i3 situated.
. secured h drantor agrees, st ils own expense; O take such actions . ghall conclusive proot pro H t of the trunlee.
and - execute. U iahall -be. n:ccuily\inioblnnb\‘ ‘puach comte e . . i duly executed and
0 n b H y'l request. . + 1 4
o 9. At any time and from _time (o time upon written request of bene- ::bklil'n:t :dd“:d";";,"’”d. ney ;u oy m‘ ﬂl;f -:’;:d r’r.:;lyromlhe:‘d:d 1::

puorpdds P.y:";i:‘ c:‘se";l ;::l; ':nwd pr’eunfcuon o ‘n"“d ard n‘h: note for gyt or of any action or proceeding i h grantor, beneliciary @ trustes

lorsemen: for . e 3
$he Liability of any persan for the payment of the indebtedness, trintee may shall be a pasty unless such action of ing i brought by trustee.

NOTE: The Teust Deed At provides that the trustes hereunder sl be oither: ant attomey,: who: i3 -on octive member of ‘the Otegon Swme Bor, o bank, tivst compeny
of savings ond loan ossociation avthorized 10 do business under the lows of Oregon of the. United Stotes, a title § y outhorired to insure vitle to real
property of this swate, " subsidiaries; : offilictes, ‘ogeats: of bronches,: the United. Stotes or any agency thaveof, o1 an ewrow agent Hiconted under ORS 696.303 to 695.585.




The grantor wars

its that. the. p;

2ty and those claiming under him, that he is law.
a valid, unencumbered title thereto :

[¢ a)‘tprit_.r_m_rily ‘for “grantor’s
(b) for an organization;
purposes. v

tors,  personal representatives;
contract: secured hereby, whe:
! °x fiereoy,

her: or not
uline " ge I ' forr

4
the ini;

personal, family,
or (cven' it grantor is a'natural person) are for b,

" This deed applies. to,"'imjlf?g £’ the berefit of and ‘bindsall parties hereto,
78 successors and assigns. The

ds of the loan represented by the

above described note and this trust deed are:
‘household or

agricultural purposes (seo Importan: Notice below),
i or cial purposes other than agricultural

their heirs, legatees, devisees, administrators, exscu-
mean the holder and owner, including pledgee, of the
whenever the context S0 requires, the
al.

term beneficiary shall
‘named as'a beneticiary herein, In construing this deed and
and_ the neuter; and ‘the singular ber includ

"IN WITNESS WHEREOF, said grantor has Hereunto st his hand the

——

* IMPORTANT Ndricz; Delsto; by'lining out; whichaver warinty a) o5 (b} Is .
cabls; if »

PRI

i v o) iz
o5 such word -is " dsfined -in the ‘Teuth.
boneficiary 'MUST “comply with’ ‘the A

-in-Lending .
ot ‘and Regulation by making “required

.and the b Y is a creditor

Act and_Regulation Z, the -

dlubsbli:;:'for’fhk_ purpote, if ‘this i
the purchase. of a dwalling, -u

iStevens-Ness

t Hon, or Is not ‘1o’ finem,

15 10 be o FIRST lien fo:finance. ./
Form No. 1305 ¢r eguivalent;:. -
co 'the purchcso-

¥ liones”

il

e AUGUSE D6
> Perzonally appeared ‘the above:

:Hilliam R.. Cotter :and:Ma

..,

*nowledged the foregoing:instru.
:oluntary act and-deed.

Nk : , who, each being first
’ A"V'ld’ulyv swqm; dz;d 8ay that the former is the

‘b{e}l{'dent‘&;ld that the latter is the.
| secretary of

~ sealed in beha
and ‘each of them ack
and deed. .

Qelore me:

(OFFICraL
SEAL)

| REQUEST FOR FulL RECONVEYANCE
T8 be vied only’ whin ibligstiens have been’ paid.

d t fo stafy
;- Botowith together. with said
- . estats’now .

y o

trust deed .and

icel all
o.recon

IR

UST DEED

“(FGRM Ne..681)

' STATE OF OREGON
County of._Klamath

pe

_STEVENS-NESS LAW Pus. cO.. PORTLAND. ORE

7
I certify that the within instrument

B

was received for record on the ... 19 day

of . ,1983.,
A M., and recorded

in book/reel/volume No. .M83 on
page . 1393 . or as fee/tile /instru-
ment/microfilm/reception No.27181]..,

SPACE RESEAVED:
) FOR'
. RECORDER'S usk

" Record of Mortgages of said County.
R Witnesamyhandaml-aealol

ER RECORDIN
NS P §

G RETURN 7O

County attixed. '
..Evelyn ieh?,_mgun.tx..&lexk

nne

= .- Deputy

RS

;. By.

ekt il
+ i,




