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THIS TRUST DEED made this - iOWP.......day of

e e S ERCAT AN MAF JOT 1€ TSEuLYer ;" Hisband anc wige"

‘s Grantor, .. JIOUNTE A COMPANY, INC..

Graeny ¥ irant and Connie T Arant, Husband snd Wige T
as ,Bem,idmy’ v o Lo B "_-: ‘ v . i S R : Lo
T : S - WITNESSETH: N rr R
- - Grantor irrevocably grants, bargains, sells and conveys to trustee in. trust, with power of sale, the property
R th - ....County, Oregon, described as: . CHRE T

PEIRELANE i 8 .

Lot {23;p£-GRACE PARK, according to the officialplet thereof-on file
o ';L:’L“c"iéfﬁc‘»_f{’?fh‘e' unty Clerk of Klamath County, Oregon.. .

1343

»fo'gethéf'with‘:all‘-hnd:‘" ingular the’tenen siite, hereditaments and appur and all other rights thereunto belonging or in anywise
now . or . herealter. appgrtaining, ,an:d the rents, .issues. and, mpﬁt;_.;hereol;and all tixtures now.or. hereatfter. attached to or used in connec-

tion with said real estate.

°% ¥ FOR THE PURPOSE  OF ‘SECURING  PERFORMANCE of agreemont of grantor herein contained and payment of the
R T EN THOUSAND ‘ONE® HUNDRED 'AND NO/1.00 : i i

*Dollars, with interest thereon hccordinﬂ to the terms of a promissory
note of even date herewith, payable to beneficiary or order and mgqe by grantor, the gnnl payment of principal and interest hareol, if

not sooner paid, to be due and payable ___August 1, , 197> .
The date of maturity of the debt secured by, this instrument i th ¢ ove, on which the tinal installment of said note
becomes due and payable. L o : :
Yhe above described real proparty is not Hy used for ‘agricull 1 -Himber or:grazing purpeses.

i T

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b)-join in
i onmeed.-To - protect, - preserve _and - maintain -eaid- property - in- - condition - - & 4 - any - ¢.-or ting - any- | 4 thereon; (c). join in-any
and repair; not to rem or d lish a building or imp ¢ . ther subordination or other n_ﬂreement affecting this deed or the lien or charge
ot to commit or petmit any waste of said property. - ST RSN thereof;:(d): reconvey, without warranty, all or any part of the property. The
2. To - complete or restore promptly and good ~and”’ workmanlike grantee in_any reconveyance may be described as the “‘person or,_ person
any :building ‘or: imp! ¢ which.may be ‘constructed, ‘damaged or.. - legally eqqlled_ thereto,” and the recitals there’n ol any matters or facts shall
destroyed thereon, and -pay when due all costs incurred therefor H Ssv be -conclusive. pnool_‘ol the trathiulness thereot, Trustee's lees for any of the
e '3, To comply with all laws, ordinar .regulati ¢s, .condi- - ‘services mentioned in this paragrapl Il be not less than §5.
t and restrictions:allecting said property; if the: beneficiary so requests, {0 . 10. Upon any default by grantor hereunder, beneliciary may at any
join™in ting such: i ing. 2 purgu.m’fo\the‘ Uniform Commer- time without notice, either in person, by a receiver to be ap-
cial Code as the beneficiary .may require_and to: pay lor filing same in the: . pointed by a court, and without regard to t : ecurity for
pro; public_ oflice or offices, ‘as well as the cost of all lien searches made,. . the indebtedness hereby secure i
by - tiling ® officers or searching agencies as .may be: Jeemed . desirable by the ' erty or any part_thereol, in its own nafe sue or oth
iciary. RN : T T UR tiseues and- profits, “including ‘those past due and unpaid, and apply the same,
. 4. To provide and A ain . on. the buildings . less costs; and expenses of -aperati g & including r ble attor-
now or herealter erected omr the said  premises against loss or damage by .fire.  .TEY-S. fees .upon. any. i ebtedness secured h:reby,,and in such order as bene-
and such other hazards as !wrilmm% from time to time require, in ticiary may determifie. o . .
an amount not less than §..2.om , written in" - 11.°The’ entering -upon and’ taking possession of said property, the
i ptable to th benef: y, with loss payable to-the latter; all .~ collection of such rents, issues and profits, or the proceeds of fire and other
Jicies of insurance shall be delivered to the beneliciary as soon as; insured; i policies or comy tion or awards for any taking or damage of the
il the grantor shall Iail for any reason to procure anysuch insurance and: o property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least tilteen days prior to the expira- waive ‘any delault or notice ol default hereunder or invalidate any act done
tion of zany: policy ol:insurnqceh now or bere;lte‘r placed on sa:lt_i buildings, -+ 'pun’ﬂnnhfo"such' notice.” E
the ¥ beneficiary’ may procure the same at grantor's - expense. . i . .
collected. und?; any - fire-or other insurance policy may be applied by benefi- * "3 A 12, Upon deiault by ﬂ’l‘"mf-"' payment of -‘3)’ deb e
3 upon any - indebtedness secured “hereby and in such ordcr as beneliciary hereby or in his per ol any agree¢ ereur ;f, t. :b eneliciary ’:nay
may. determine, or at ‘option’ ol : beneli iary the entire t Hected, © declare ail aun;l_s_secured !!ereby_xmmedmtely due and payable. In:such an
At event ‘the b y at - his 13 may d to foreclose this trust deed
any part thereof, may be released to _grantor. Such application or relcase shall ¢ ! L ph b p i 9 o e b
ot cure:or waive any delault or notice of default hereunder or invalidate any - equity as: a mortgage or irect the ""“”f 'g °;F°. ose 1 "h‘"‘“ ceCh S
act done pursuant o such notice. . . ; advertisement and sale. In the latter event the benel iciary or the trustce sha
000 5. To keep said. premises Iree from constriction Lens and to. pay all execute and cause to be recorded his written notice of default and his election
taxes, assessments and other charges that may be levied or ‘assessed upon or (O wcil the said described real property to satisly the obligations secured
a ain:st said .property before ¢+ of such taxes, assessments and other hereby;, whereupon the: trustee shall lix the time and place of sale, give notice
a1 ges Become past due’or delinquent and promptly deliver receipts: therefor thereof as then :’eg;‘"'—'%gg ;‘6“'7 “B"d 1"8’:‘:7‘;‘5’ to foreclose this trust deed in
to beneficiary; should the grantor lail to make payment of any taxes, assess- the manner provi mn 86 to 86.775. .
‘ments, -insurance prenu'nml,,liens or, other charges payable by grantor, either 13. Should the benel elect fo 1 by advertisement and sale
by direct: p ¢t or by providing b ficiary with funds with which to then alter default at any time prior to live days before the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee - for the truatee’s sale, the grantor or pther person_ S0, privileged by
and.the .amount so.paid, with interest at the rate set forth in the note secured ORS 86.760, . the beneficiary or his in interest, respec-
hereby, together with the obligations described in_paragraphs 6_and_7 of this K . thes : under the terms of the trust deed and the
teust: deed, shall ‘be sdded to:and become’a part cf the debt secured. by this: ~~obligation thereby" (including costa and expenses actually incurred in
.deed, ;without ‘waiver of any rights arisind from: breath ‘of ‘any:of the zenforcing the terms of the obligation and trustee’s and attorncy’s fees not ex-
covenanta ; hereot and .for . such pay ts, weh i L £ ding the is p ded by law) other than such -portion of the prin-
erty hereinbefore described, as well ‘a3 the ‘grantor, ’ B cipal as would not then be due had no default occurred, and thereby cure
same ‘extent that they ~are bound ‘for ‘ the ‘payment ©O! ion” the delault, in which.event all foreclosure pi dings shall be d by
described, and -all : pay ts shall be:i diately d jth-" . the trustee.
out nofice, .and. the mezp-ymem thereol shall, at the opt. ERREES 14. Otherwise, the sale shall be held on the date and_ at the time and

render_.all ‘sums . secur by this fm!f'vf’”d_'imqui_ﬂ“dy,'d“?’F'f paya ... place designated’in the riotice ol sale or the time to which. said sale may
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2 4 beed:

secured

ch'of this trust deed. N c © o postponed. as. provided by ‘law. The trustee may sell said property either
41, 64 pay,-all :costs, nses-of this: trust. including’ the cost . in’ one parcel or i ate” ols- and shall sell the parcel or parcels at
of_title search as well as the other costs and expenses of the trusiee incurred  auction to the . high payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’'s shall deliver to the purch. orm as required by law conveying
fees -ctuﬂl¥ incurred, ;- cion Lt S Lt Lo it ‘lheeJm! rty 30.50ld, but without any t or ty, express or im-
7. ‘To appear in nd defend ‘any: action or proce ¢ purporting to  plied. ‘he recitals in the deed of any ) natters of fact shall be conclusive proot
elfect the security. rights or powers of beneficiary or trustee; and in any suit, ol the truthlulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may - appear,: including’’ hé grantor-and beneliciary, may purchase at the sale.
any suit for -the foreclosure- of .this deed, (o -pay.all costs and - expenses, in-, .- o oS, When: trustee sella pursuant fo the powers provided herein, trustee
cluding evidence of title. and .the beneliciary'a or, . trustec’s attorney 8 fees; the :hnll‘npply'thrpmce:dl ol sale to payment of (1) sale, in-
amount ‘ol attorney’s ! this ‘paragraph 7 in all cases ahall be" " giuding the. compensation of the trustee and & reason '
. 1 cour t of an:appeal Irom ‘any judgment-or®’ lllo';ney,'*(?)‘to the obligation secured by, the trust deed, (3) to all persons

al court, grantor further adrees to pay such sum as the ap-  pgving recor i ent to the interest of the trustee in the trust
pellate court shall‘ adjudge r bie as the beneliciary's ar trustee’s atfor- deedn‘-s their intecests may ap i order of their priority and (4): the
ney's fees. on such appeal:: s s o LA R “ sisrphis; it” any, o the  grantor or io"hls successor in i t entitled to such
It is mutually agreed that: : .- e iianesioe o surplumcie T e
8, In the svent that any portian ot all ol -said. property ahall be taken .. .- 26. For any reason -permitied by law beneficiary may rom time fo
under the right ol 0 7 € Beneficiary shall have the s appoint & succeasor OF Buccessors to any trustee named herein or fo any
right, it it s0 elocts, to require that all or any portion ol the 1uanier payable s e trustee ried hereunder. Upon such ap tment, and without
as compensation for auch takingd, which are In excose of the amount tequired conveyance o The mcconsor tiuntee, the Tatter whall bo vested with all title,
to pay all roasonable cosls, expenses and attorney's foes. ""’"“"“[’" pald 0" wowern and duties conlerred upon any  frustee hotein named of _appointed
incurred by drantar in such proceedinge, shall be_paid o benellclary an areunder, Kach such appolntient and substitution shall be made by written
by it flrat upon nny"r:mmm!blo atn “"‘,’, expenwes and aftorney’s foen, Instrument execufed by benetiviary, confainind reference (o thin teust deed
COLF ily paid or incurred by bene- sace of record, which, when rovorded In the oltice of the Caunly
nd. the halance. 'N—"'"""“"‘""’:I"‘"”""""‘"" Clerk or:. Revorder al the county or countiva in which the property itunted,
“horsby; and: drantor agrees, at ifs own expenne. to fake such actions  shall be conclunive proot ol proper appointiment of the auccessar frusies.
and wxecute '"Ch..’":l':;"{"" Frivt '?-'-”' be neceasary In ,O","‘"i"‘ -uch conm- ek ’!.Z,. Lni:u:‘“aleccpu lbt;z: hu-l‘whm ‘h}l'“l’laﬂ'. duly _evecuted and
pens= PR Miayinohihrat o $irie iy el ol . nowledd o o A pu record an provic by law. Trwntee is not
9. At any time-and from ¢time ‘to time upon wiitisn vequeit ol bene. obligated to Aco :
- ; H : H notily any party hereto of ing saln under any other doed of
ficiary, P:"Y:"'(""f c‘;'” o,f:‘,;_‘“"f  presentation of, this deed _-f"‘-' < the note. for . - 4,4e4 or ol any. Xy or . proceeding ‘in"which, grantar, Baneliciary of fruntes
he ":uy ¢ ol the indebtedness, trustee may chall be a party ‘unless such nc(fon or plocufimd Is brought by trustes.

or!
the liability ‘arl any person fyr k!

NOTE: The Trust Deed Act.provides. that :the: trustee: hersunder: must:be either an .attorney, who :i3: an..active member of .the Oregon State Bor, © bank, trust company
i horized to do busi f Oregon or the United States, o title horized to insure title to real

ings and loon i under the ' fawt o comp
::o;::lroi this siate, its aubsidiaries, affilictes, agents or branches, the United Stotes or ony agency |htnoi. of Gn eIcIow agent licensed under ORS 696.503 1o 696.585.




:amathz:Fi'r,st}Fea’ e
ed~' Octo‘b’er 5’

The grantor Warranits thing the Proceeds: of the Zoan represented by the aboye described note ang this trust deed gre:

(a)s ‘prinmrily»lorwgrqntor's personal, fagily, housekold or sgn:iqzltyral Purposes (‘see Importans Notice below),

(B) foza erdanization = ii-gra i bural > Bro—for bers:, Tor A ~preerpn Oher han-agsion: deral
Purposes. L ¢ o K

This ;ieed"iap‘]’li‘ers't'a,_‘ipgvl}qs »to‘_t.hé benelit. of and bihds :all partiay hereto, their heirs, legatoes, devisees, administrarors. execu-

>4

tors, . nal repre tives, ‘su¢ rs.and assigns; The term benelicinry shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named ag 5 beneticiary herein, In construing this deed ang whenever the context 3o requires, the
masculine gender includes the ‘lfamin‘hjl_aignd the: neuter, and the singular ‘number 1oc s the plura,

AN said grantor bas’ 7 first above Written.

Y If this i Strumeny
s U39 Stavent-Nese' :

o first Hen, or .15 noe to finance: the purch,
Form: 0. 1308, equivalens, -

adh

. : & corporation,- 4
R L corporate ‘seal of 4
aad.tk_ivudedged the foregaing instry- sealed in: behalf
theirr~ ¢ and

Néi&k;ﬁ&i&)}‘é'i&"b};};}f" ST e (OFFICIAL
. . : SEAL)

s X J T e el e & v - STATE OF OREGON,
- . 881-1) - : County of .Klamath_ )}Ss.
NESS LAW rUB, co,, PORTLAND. ORE, , r‘-r”‘"" fhaf "" .—ithin ‘_’m'u>
: mMent was reveived for secorg on the
TR e 19 day of .&Augus.t. s,
A ERSTS at...lo.:33“o'clockVAIGI..MW
SPAcE RESERVED in book/reel;"rolume NoM83on
! ' pagel3953or as doamm/fee/filef
‘i?réiiument/nﬁmfilm No 27192
Record of Mortgages of sard Counry.
Witness My hand and sear of
: Cdunry affixed,

"-;Ey‘e.ly:x : h/r_;.,..,_.cgugtx

By}g(,. < Lo




