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" THIS TRUST DEED, made this 1. th day of ...‘..‘...;.‘..'.:...;A!léﬂ.sft...........................19.8..3....between
LUIS E. PONCE and ROWE D..PONCE, husband and wife,

Sevecscrnvana R R R R R T i e

“sesvesiiiliidiiio.. ., as grantor, William Sisemore, as trustee, and
SOCIA'I‘ION. a corporation organized and existing under the laws of the

b | - WITNESSETH: ,
Thqigtantq_r, irrevocably‘.g_r‘ , bargams, ‘conveys to the trustee. in trust, with power of sale, the property in
e .J:.a.“.‘.a.‘.:hCounty, Oregon, described as:

_INDEPENDENCE TRACTS, in the County of Klamath,
f Oregon. =~ o .

which said described real property is not currently used for agricultural, fimber or grazing purposes,

; together with all and singular the appurtenances, tenements, hereditaments, rents, issues. profits, water rights, easements or privileges now or
* heroafter belonging 1o, derived from Jor.in anywise appertsining to_the above described premises. and all plumbing, lighting. heating. venti-
: lating, air-co tioning; ,,re.f,;ige_;rpﬁnfg; wa rg. and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering.in place such as ‘wall-to-wall carpeting and linoleum, shades and built-in appliances row or hereafter instalied in or used in connection
 with-the above described grgrﬁi_&eg.,,induding all interest therein which the grantor has or may heresfter acauire. for the puriﬂc]s)e of secpring
p’erfcgnabcbﬁf ed?)‘ agreement of ‘the grentor herein contained and the payment of the sum of £ JUSAND A
c ($..2e 22X ...} Dollars, with interest thereon according fo tha terms of a promissory note of even dafiﬁeée bis payable to the
“beneficiary.or otder made” by “the ‘grantor, principal’ and ‘interest being poyable in menthly instaliments of §.. +#20e27 commencing

e 19

default, any balance remaining in the reserve account shell be credited to the
the grantor or others indebtedness. It the reserve for taxes, i
Toperty, as may be evidenced by a and other charges.is not sufficient at any time for the payment of such
lezg this trust deed is evidenced by ) e due, the grantor shall pay the deficit to the beneficiary upom
eneflclary may credit payments recelved by it upon demand, and-if not pald within ten days after such demand, the benefl
d notes or- part of any payment on-one note.and part on another, may at its option add the amount of such deficit to the principal of the
eficlary may elect. - - e : - obligation secured hereby.

tor' héreby eovenants toand with “the trustee and the beveficiary >~ . Should the grantor fail to keep any of the foregoing covinants, then the
said premjses and property conveyed by ‘this trust deed are at its option carry out the same, and a
f all - encumbrances’;and that- the Rrantor will and his_ heirs, . f
executors and administrators sball warrant and defend his sald title thereto
against the claims-of - &t persons .whomsogver. . N A

The grantor covenants and agrees o ‘pay sald note according to the terms :
thereof and, when due, all taxes, assessmenta and other charges levied against
sald property; to keep said property free from.all .encumbrances having pre-- . The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulidings in course of construction  covenants,- conditions and restrictions affecting said property; to pay all costs,
or. hercalter constructed .on sald premises within six months from the date fees and expenses of this e cost of title seal
ercof or the date construction is ereafter commenced; to repair and restore i
promptly end In good workmanlike manner any  building o ¥ H
sald propert; be damaged or destroyed and pay, , in. rting to affect the secur.
inspect sal i e beneficiary or trustee: and to pay all
costs mnd expenses t of evidence af title and attorney's fees in a
reasonable sum 1o be fixed by the court, i such action or proceeding in
fact; ot to remove or destroy any building or lmprovements which the: beneficiiry or trustee may appe: R any suit brought by bene-
constructed on said premises; to ep all buildi: and imp; nts now or ficiary to foreclose this deed, and all said sums shall Le secured by this trust
ereafter erected upon sald property in good repair and to commit or suffer deed.”’ - N ) R
ho waste of said premises; to eep all buildings, property and improvements EN
Row or hereafter erecte 1) ¥y insured i losa - The beneficiary will furnish to the grantor on written request therefor an
il annual statement of account but shall not be obligated or required to furnish
_-any. further statements of account.

p ble o in. 1 ? the benatiol hed s wip It is mutually agreed that:
n'gli ,,pt:)y. : Tase l?i;l:::roo busine eésg cg?,? bﬁ,t;’?dar,lu:g l:;t“ 1..-In ‘the event that any portion or all of said pro; Tty shall be taken
mteen days .prior to the effective date of.any such policy. of insurance.  If  under the right of di or jon, the b y shall have
sald . policy o?" is oot so’ tendered, the beneficiary may in ita own  the right to commence, prosecute in its own pame, appear in or defend apny po
shall Y g ~gor the benefit of tl')w feneflclary, which Insurance :{?3! %’:ﬂﬂng l:(linxisf' '(:rs;odl::;e L.: yrcquir(e that n‘l)lfo.rﬂlny portlgln of the mone;":
obulml:{_n_ . . b the, - duﬂnx the full t?m of the policy” thus paysable as com;;ensntion for such taking, which xre in excess of the amount re-

o R quired ta pay ail reasonable coats, expenzes and attorney's fees necessarily paid
rly. for. the prompt payment of »#ald taxes, assess.  OF Incurred by the grantor in such proceedings, shall be pald to the benefic
ur,;¢?~pr%,:;mm,, g,qtgﬂnwr t; tees to pﬁ, g‘; ;md applied by-1t first upon any rr:;:n;::"::: ?:d ex,
AN n- A on e mon paymen O
nder the terms of the ‘note or oblf uul?m sccured  balance applied upon the indebt ers secured hereby: and the grantor
ual -to one-twelfth (1/12th) of ‘the taxes, assessments and at- its own expense, to take such actions and execute such instruments as shaif
other charges due and payable with respect to said property d be ¥ in ob g such promptly upon the beneficiary’s
lng f.vlelvel x‘x:nn:hu, nmr aluti)done-thlrty request,
ayable with respect.to sa ° . 5 s
:h?; trust deed remains In effect; as estimated and directed by the benefticl ry. mh,.yz' p:;m.e.:x’l, :’,‘,mfu'?g.: r:::, t;';::ﬁ:{,-?: : ,S‘m' ré:? “:g"{,’,: ‘;f,‘:b‘,‘:‘:
such sums to be credited to the principal of the loan until” required for the dorsement (in case of full reconveyance, for cancellation) without affecting the
saveral purposes thereof and shalil. thereupon he charged to the ﬁ)rincipal of the liability-of any person for the payment '0' the Indebtednes the trustee (=)
loan; or, at the optlon of the' beneficiary, the sums 80 pald shall he held by mnicn{ to 1‘:3mailn of any map or plat of sald pcoirol ) joln rilo i
the bepeficlary [n trust as a fescive account, ‘without' interest, to pay satd * . K. property; i
ther eh wh th hall - b 2 any easement or ereating and restriction thereon, (<) join in ination
Dod payable Axes, ! or other’ charges’ when they shal ecome  due . o %xhcr agreement :{fecling "'"g""g"&' the lien nrrhdurge her::i; (d) reconvcy,
ol . . LT - . . without warranty, all or any part o 1) perty. The in any y
<l Vg s o . ance may be described as the “person or persons fegally led thereto™ and
ahareVhile the grantor is to: pay nny‘ atid-all taxes, “,""“"""l'“f ""d b°',h" the rrrh’all thercin of n;,v matters or facts shall he oezclusive proof of the
:levied ‘or b sald property, or any part thereof, before truthfulneas’ thereof. Trustee's fees for any of the services in thie paragraph
the same begin to bear ‘fnterext ‘and_also-to_pny - preminmns on all Inewrance shall be
lcles wpon eaid property, ‘such payments nré. t4-te made through the bene. . 5% not less than SS.OO.
.rl:lnry. a8 aforesald. " The grantor hereby “authorizes the beneficiary ¥ 3. As additional srcurity, grantor hereby suigns to beneficiary during the
Aoy ‘and. all” taxes, assessments  and other charges levied or fmposed against rontinuance of these trusts all repts, issues, ruynities and profits’ of the pro.
'ul!i -property- In’ the amounts . as shown by the ‘statements thereof furnished perty affected by this deed and of puy personal property located thereon. Untf
?y the collector. of a;xch tuu,"nneumhenu ‘tg‘ n:ger r'hr'-:g:.tnnd xm x{’t.{! ttl"ne g'x;mtor!nhnll dc}arulz in the pu,\'mchm ot d-ny Indrblrdr;‘r? hu-cnn-g herehhy or in
co T o ‘the -ahown n e atal ents  submitte ! rformance of an. reement hereun 'f, RTADL, 1] 3
t'!lz.aml:’:uurfce carrfers or thelr representatives, ‘and to charge sald sums to thz l:cﬁ. ':‘il 2uch r;;ah, lnyu:: e“e“:m“ n;d p:oﬂfn c:-;e:l .prlor"!:: ‘d:l:tiz ttu‘ox:no‘y
-principal of the la"ln“or to wlg:l:lﬁa; dth{c n':;lmt which nu_\'_nbo rcqu!lrcd from h'rcome due and payable. lngn any d'el'nul't ;ey (‘he grantor hereunder, the benme-
€ . reserve accoun! -apy, .es $he or 4 Urpose, it Rrantor agrees f; Ay A Y tim withous notice, eft! T 1o
i noriewft to h?lé'jthe t':}:ne!lch .rupo‘mlglel] to':'r::l)lu;o- md ';uv:lany l;‘m’m :ﬁ&?&;‘ n.y@.‘p;;ﬁua xz}- a ;our:,annd -zéh;u
ance.. written “or.’.for ‘any. ‘loss or RIMRRE” growlng out’ of ‘a defect In an: n- ity (o ndchtedness hered: cured, ente:
;:3:;:‘;." pollcy, and the’henenclary hﬂ'eb"';l suthorized, In_ the event of . ::fg pri)per!l)'t.h.;rlan; g;nn't.;m’cor.’m"n.: own nln:
‘foss. 10" compromlao ‘and. settle with ‘any insurance rompany’and: o ?pyny the'rents, Issues acd profits, Inciuding those pest dus and unpaid, and
such - {nsurance’ ‘receipts “Upon* the - DOhilgations secured by this trust deed. : In the same, less costs &nd expenscs of operation’ and coilection, - including
puting .the of ‘the | for. payment and satisfaction I8 " able attorney’s fees, upon any lmle!wl‘ms:.e secured hereby, and in
foll ‘or upon sals or other acquisition of the property by the beneficlary after - a8 the beneflclary mey determine.




" Douncement at the time fixed by the preceding The
danu;wwam.mmadmmmummwamm
w&u lolnmtg' I:;le"ed wlt-;zout nygeormt or » SXDTEES OF lw&g

: e oL any matters or facts skal conclusive proof
truthfulness thereof, Any person, excluding the trastee but tacludiag the
. ST L T and the beneficiary, mnn’y burchase at the sale.
S 8, The mtorsh:unoury,bemﬁduyln'ﬂﬂng any ‘eale or con- 9. When the Trustee  sells wnulnthtbompmﬂdedhm,m
tract for sals of the above desciibed - aad fumnish ben, O & . trustee shall nrpg the procecds of the trustee’s sale ap follows: (1) To
Zoem ‘g it with such fn! conemlng the purehgser ag the expenser o ¢ salo fncluding the compensation of the trustes, and a
weuld be required of a new loan applicant and o all pay benefiefary by th (2) To the obligation vecured by the
& .servios charge, o s ¢ deed.  (3) T, having ded " liena boeqr to the
- . § ’ i tmtdceduthelrintemunppeuhthe
- ) of “thig d 3 a.) to the grantor of the trust
deed or to his in int t LIt such surplus,

10. _ For reason permitted by law, the benefic WAy from time to
time au’ or 1o any trustee m:{d b?nln, or to eny
&N trustee Inted herounder, Upon such Appolniment and withoat coa-

st deed f¥  veyance to the successor trustee, the latter shan
tures secured. hersp; ». . Whereupon the tee hereln nam
sale and give notice thereof as then

) to this of
R - . - of the count clerk or recorder of the
time “prior ‘to five days before the date set : the property fg situated, lhyﬂl be conclusive proof of
tee’s sale, the grantor - or other: person 30 the successor trustee,
i (a‘::ctl:us‘w then udue-dunder this mtrm.fil’del:d and -
erel u Co8ts and expenses - curred 1.
the terms of the obllntlgn and trustee's ang atiorney’s fees ledged is m,
ther than - sych portion of the principal ag would to notify any peny
- i ereby | default. anv action or proceed; » ben,

2fother th
. RO defanlt occurred - ang h re ng grantor,
arty unless such action or roceeding fa b; t
5. After the lapse of .:EE‘%?‘IP fﬂsg v‘lb%g r oss " P € Tough
d

8aid notice of defauit an ving of safd notice of sale, the 12. This deed 3 Plies to, Inures to the bepefit of, and binds all parties
d property at the time lnd!;heg fixed by him in 2Af hereto, their helrs, leﬂm.. devisees, administrators,
e or in parcals, and in_ such order as he assigns, The term “beneliciary' shall mean
¢ auction to the ghest bidder for cash, in lawfuy ey ledgee, of :the note Secured herehy, whether
o at the time of. sale. " . In construing thig 22d whenever the context
- portion - perty 'b{hmlk‘ a .? gender includes the feminine and/or neu
and from time to time ereafter may postpoaq_{h sple by p : cludes the plural,

WITNESS WHEBEOP} éc:id qmntor has héré_umo sel his hand and seq} the day and year first above written.

woreee . (SEAL)

sr;:rg"o% OREGON ;-
' math/fs - ,
THIS IS TO CERTIFY that on, g 15th - ___August 1983, betoro me, the undersiged, o
Notary Public.in end for county ‘and state, Pemsonally. appeared. the  within nm’d\\_kﬁ.“ )
O?_-\Luc. . . Rowena p. Ponce . :

——.

b S et 07/ Vs

L 40-—‘60173 SRR T "'STATE:O_F;OREGON
B S : -~ Countyof _Klamath
TRUSTDEED - | e ’
e Do T SR S I certify that the within instrument
T = - : ... was received for record on the . 19

day of 3.Angu§.t ________ i, 19_83

(©oN'T yse THIS atlls

. ' 11: M
sl L R o ReED, In book.. M83 . op pagel3983
. = ovinn Granter LABEL N’ coun. Record of Mortgages of saig County.
: B - TO = : e I TIES wWhHERE )
 KLAMATH FIRST FEDERAL SAVINGS |l - B veEo itn hand ang f
- AND LOAN ASSOCIATION dﬂwx;d.ess ¥ fand and seal of County
T : Beneficiary -

" Ater HMq:B:emm To: =
. KLAMATH FIRST FEDERAL SAVINGS
- " AND LOAN ASSOCIATION

Yoiioogmo

REQUEST FOR FULL RECONVEYANCE
Tobowoaiywhnobuquuom'hmbunm

d and gatisfied. You heroby are directed,
1. pureucnt t ‘pcfllo osl. all evidences of indeblodnoss b:
... frust ‘deed) and to reconvey, without warranty, to the pariies desig;




