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WITNESSE TH:

Grantor nrevocably grants, batgams, sells and conveys to trustee in- trhst, wrth .power ai sale, the property

ldamath

LA aTi give Tiog

l"nunty, Oregon, descnbed as:

together with all and ingular the heredit,
now: or:-herealter apper!ammg, and the rents,

tion with said real estato.

and all other rights thereunto belonging or in anywise

and appur
issues and. prolits thereot and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

. ELIGHT ., THOUSAND_ FOUR: HUNDRED

sumtof -

SEVENTY-.AND:-62/100

mmmer(88,470.62) =

-~ Dollars; with interest thereon aocordmg to the terms of a promissory

nota ol even date. herewith, payable .to- beneiu:lary or :order:;

not sconer paid, to:be:due ‘and payabls

At
The date.of maturity. of .the debt.secur by this instriment. i

and made by grantor, the tinal paymenf of principal and interest hereol, it

“maturdty-of: Not:e 5l
is the date,. atate &
becomes due and payable. In the ovent the within described property,

: ve, on which the final installment of said note
or any part thercof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having cbtained the written consent or approval of the beneficiary.

ﬂlen at the beneficiary's option, all obligations secured by
herein, shall become immediately due and payable.
The above described real y is not

ty used:for agricut

this mslrument, irrespective of the maturity dates expressed therein, or

prog £

To protect the security of this trust deed, grantor ' agree:l‘

), -timber or graxi

I (a) seonlm! to the making of any map or plal of said property: (b) ,om n

1. To protect, preserve and mnmfaln uld property in good
and repair; not io or d lish an or

pi thereon;

or creating any restriction thereon; (c) Join in any
lubordmagon or other agreemem allecting this deed or the lien or charge

not- (0. comumit.or-permit-any waste ol said. property.-- e s e,

'y, all or any part of the property. The

2. To complete or restore promptly andin -good and

k like ,..‘

,....\.c may be described as the ‘“‘person or persons
the recitals therein of any matters or facts shall

or-

any which ‘may be consfructed, d; d
destroyed thereon, a.nd p-y lvhen due all eostu mcurred !he(ehr. i

- To:comply. with all law, , condi- .
hon: -nd m!nclnm nlfectmg uxd properly, if the benelhmry s0 rcquesfs, fo

be eonclualvc prool ot’ the trithiuiness theseot, Trustee’s fees for any of the

X serwce: mentionsd in this paragraph shall be not less than $5.

U 100 Upon any default by grantor hereunder, beneliciary may at any

cml Code -88 i the benehcuvy may; require and “to pay for lnlmg same in the
proper pubhc office or offices, as well as the. cost of all lien .searches made
by {iling or-: K as may be deemed deuubla byrﬂle e

(R A P on  the Buil
mw “or heteallet erected on the wd premnses a‘nmu lozs or dnmaie by fire”
and such other hazards as {imeito time require, i
an amount not less than $.4 2 ., writlen,in ..
ble to lhc b Ve “with loss payabl llfler, all
policies of insurance shall be dehvered to the beneliciary as soon as:insured; *
if the grantor shall fail for any“reason to p any such i and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion ol any policy of inturance now or hereafter placed on said buildings, -
the beneficiary may procure .the same at gdrantor's expense. The: amount

collected under any fire or other insurance policy may be applied by benefi- "

ciary upon any indebtedness ucured hereby and in such order as benehcmry
may defermine, or at ophon ol b y the mme 8o collect -
any part thereol, may be lication or release shall
not cure or waive any default or mhce of dehul! hereunder or invalidate any
act done pursuant (o such notice. i
5. To keep :38id p free from ton lens and to pay all
- taxes, assessmenis and other charges that may be lévied or assessed .upon or
- against said propesty belore any : part of such taxes, assessments and other
charges past due or delinquent and promptly deliver receipts) therefor
to bencliciary; should the grantor lail to mzke payment of any taxes, assess- ..
insurance premiums, liens or ofher chuges payable by grantor, either
tunds with which to

or p

ments,
by direct pay by ] y with
meke . amb payment, - beneliciary may,: at its option, make payment thereof,
%o paid, with interest at the rate set forth in the note secured
hs 6 and ‘7 of this
< .become :a par ol the debt secured by. this
. without wmver of any rights. arising .{rom. breach .of, ,of ¢
covenants Rereot and ‘for such payments, wth inferest” as”aforeiaid, the j:ro
erty i bereinbefore ' described, as: he™ grantor; shall-‘be: bmmd

well as 't
-mmmtthcfbeymboundlorta Y
daacribed, and a shall be d
out mfn:e and ﬂle nonps ymem thereof shall, ‘at the o
render: ‘all ‘sums: eed. mmedlau duo and payable’ and
commubruchol!hlatmltdnd -
e Ta pay.all costs, fecs and '« expcmu ol lhu !ruu mdudmg th e
an:h as well as the other costa and’ expenses of the trustee incurred
iwith or'im enforcing’ this obligation and trustee’s'and attorney's
lm adunll incurred. .
o & pear in and defend any achon or proceeding purporting to
attect !he rights.or’ af b 'y or :trustes; :and in- ‘any, nnt
action or

ol the .h-rc'm
iately. due' and.payable wit
,:l}on of ‘the beneficia:

. Dollechon ol such. rents, issues and prolits, or the proceeds of fire and.

~declare  all :sums*

aw proc
* the manner pmvnded in ORS 86. 740 to 86.795.

nme ith notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
-issues and profits, mdudmg those past due and unpani and apply the same,
Tess costs & attor-

: ney: fees: upon any’ mdebfedness secured hereby, and in such order as bene-

ly determine.
The : entering-.upon and taking

of s=zid 'y, the
other

or’ or awards for any taking or damsge of the
property, and the application or release thereof as atoresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
‘“pursusnt to such notice.

112, Upon:defuult. by 1 of any secured
hereby or in his perlarmance of any -¢r¢cment hereunder, the beneficiary may
Aereb; Iy due and payable. In such an

event the b 'y at his electi to foreclose this trust deed
in equity as a mortgdage or direct lhe fru:tre to loreclose this trust deed by
advertisernent and sale. In the latter event the beneliciary or the trustee shall
"oxecute .and cause to be recorded his written notice of default and his election
to scll the said described real property to satisly the obligations secured
hereby, whereupon the (m:tee shali fix the time and place of sale, give notice
thereof as then requir to foreciose this trust deed in

= Todfod:

13. Should the beneficiary elect to 1 by adverti: and sale
then after default at any time prior to live days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay fo the b 'y or his in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (includ; ling costs and expenses adually incurred in
,enlorcmg (he terms of the obhgauon and trustee’s and attorney’s fees not ex-
d by Iuw) o!hu than such por.:on ol l':e prin-
cipal as would not then be o'ue y cure

he default, in which event all for shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and

Iace designated in the notice of sale or the time to which said sale may
'g. postponed as provided by law. The trustee may seli said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the hgheﬂ bidder for cash, .payable at the time of sale. Trustee
shall deliver to t archaser its deed in lorm as requnred by law conveying
the property so sold, but wi or im-

J’ ‘he recitals in the deed of nny muﬂen of lnct shall be "conciusive proof
B 4 m!hlnu‘l’nen ‘thereof. Any person, excluding the trustee, but including
Y. may

I dis
P L'y

ing in which the beneliciary or trustee may appeaf, i
any. suit. for .the _foreclosure oi this deed,

, .to pay all costs: and expenses, in-
cluding’ ewdence ol mlo and ﬂle benehcx;ry’l or' trusfeo attorney's loes; the

at the sale.

I 15. When trustee sells pursuant to the powers provided herein, trustee

nll appl,v the proccedl of sale to payment of (1) the expenses of sale, in-
the } the trustee and a reasonable charge by trusleel

fixed* by tho trial. eowt cnd in the event of.an nppnl from_any, ji
decree of the trial court, grantor. further agrees fo pay such sum as the ap—
peliate court “shall nd}udge ‘reasonable ‘as the benelisiary's: ortrustee’s attor:
ney’s fees on

It is mutua.lly adreed that:

8.In the" event that “any’, port:on or alf o}
under the right of " y :shall have the
right, il -it .o alects, to. rvqmm thnt all or_any. portion of the.manies paynbhv

pmporly “shall be 'thken "

X
lttwmy. {. 3) o the obhﬂhon secured by the trust deed, (3) to all persons
d liens to the @ of the trustee in the trust
dnd as their inferests may appear in rhe order of lhelr priority .snd (4) the
swrplus, i lm- to the ﬁrunmr or to A o such
U

l‘ Fc: any m permtted by law bcmlrcuq may from time to
; 3 $0 any frustre named Rerein ot to any
truﬂor

“time
: app bl hereunder. Upon wch appointment, and without

as compensation for such taking, which are in excess ol the
fo pay all reasonable costs, expenses and attorney’s feea nocessarily paud or
incurred by grantor in such proceedings, shall be paid to bvmhcmry and
applied by it first upon any r coats and and atiarney's fees,

th in the trial a Hate courts, ily pahl or incurred by bene-
liciary in end the bal. upon the indebtedness
secured hereby; lnd ‘nnlor adreu. at its own expense, fo take such achom
and: a8}

dind.

g o all;: bn'mu' ey
pensation, promptly upon beneliciary's request, 7

9. K! u:;' );‘mgo and from ﬁ{ne to time upon written request of bene-
ficiary, payment o} its lees. and presentation of ﬂus deed nnd the note for
endorsernent : (in case ot full reconveyances, for ),

the ﬁabdrty ol nny penon lor the paymenf ol the mdebtedneu, lrmtu may

A

obtaining auch' com~: -

to the trustes. the latter shall vested with all nﬂe.
gowou and_duties mnlmoﬂ upan any trustes herein pamed or appointed
ereunder. Each ux‘ T and thall be made by written
instrument by b telerence to this trust nd
and its place of record, which, when rmwdod in the olltice of the Count
Clerk or Recorder ol the county or counties in which the property is sifual,
.shal] be conclusive proof of proper apg of the trustee,
‘»" RN ¥ A Tmslec accepls this trust when this deed. duly executed and
nowledded is made a public record as vided by law. Trustee is not
obhlated to nohly any party huelo ol pencl:& ule under any olhet deed of
trust or of any action or which g or trusiee
thallbe.pu!ywﬂmunhmnorprocaedmgubm(htby lrmtu.

NOTE,: The - Trvet. Deed 1 Act- provides: that, the. mmn hareundar must:be: elther ‘an ottomey, who:is on octive member- of. the Oregon State Bar, o
v of Oregon or the United States, o title ;

tha law

or savings -ond -loon

under
property of :this state, its subsidiaries,- affiliates;: ogents of - bmmhu.wm- United: Gtates: or:any:agenty thereol,

bank, trutt compony
to inwure title to teol
GF an escrow ugent liconad under ORS 696,505 1o 696.585,




-the bonsficiary and those claiming under him, that e is law-
roperty.and has a'valid, u ered ereto :
ama_t;h*F:lrst“Federal‘“Savings and Loan

" The. grantor warrants that the proceeds describod note and this trust deed are:
-(a)* primarily - for grantor's -personal, - .(see Important Notice below),
=D Ty S MEK) oG INCE, N Te NN

retend 1ot IO OEN ST DX I TN B, o8 YTHD SEAET e

‘This doed _applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tm.:pemnél:iebiénntéﬁven;"ﬁzwem:s and assigns. The term beneficiary shall Tnean the holder and owner, including pledgee, of the
contract. secured “hereby, whether or not -named as a beneficiary herein’In ;p'_n;tmind ‘this desd and whenever the context so requires, the
O ecalins gender. includes  the feminine and the nsufo “and’ the singular nutnbor . includes the " plural.

7ITNESS WHEREOF, said. grantor s hereunto set. his hand ‘the ‘déy and year first above written.
. 7-«5 SIS L s »1_.\,‘..:‘\-14-( PSR T - ' 5 v

e TRPORTANT NGTICE: Delete by fining out; whichwvar womanty o} or (b} It Y.

" ;. tf veirranty (), s applicable and ‘the, benefidiary.1s a.sreditor 5 L tobid

- the- Truth-in-Lending -Act and Regulation Z, the °

‘to'be o FIEST Tlen fo finance,
1305 or equivalent;.
fo' finence: the purchare

(8. the sigaer of
: w0 -the form of

‘STATE.OF OREGON,” .. & .
i “Augu'sti}19'.l R . AR ersonaliy.
: "P(avmbnallylagpoa'md' the above named . R :
' ER . ....is -~ duly sworn, did say that the former is the...
- president ‘and: that the lattar is the...........
ecrotary Of .l

."a corporition, and that the seal atfixed to the going instrument is the
""corporate seal of said _corporation and that the instrument was signed and
< pealed in behalt of said- corporation by authority of its board of directors;
- and each” of them kniowledged said instr ¢ to be its voluntary act

(OFFICIAL
SEAL)

. REQUEST FOR FULL RECONVEYAMNCE -~
5. Te.be used:enly when ebligations have bewa paid.

“Trustee

Tho undersigned is the logal owner and. hold -of all.indebted I d by the foregoing. trust deed. All sums eocured by said
trust-deed havs been fully- paid and satlstied. You heéreby are difected, on-payment to you of any sums owing (o you under the terms of
said trust: dood .or; pursuent to atatute, fo;ca 1 &l evid .of indebtedness secu d by said. trust doad (which ase delivered to you

said trust deed).and to roconvey, without warranty, “to” ths ‘parties designated by ‘the ferms of said trust deed the

4

&MMUM&I:TMMOIT'I'I&!Nol!ﬁléhuam.lﬁhmlhdolinrdhlhm(w

UST D o ' STATE OF OREGON,
G D | PR County of
. I cartify that the within instrument
was received for record on the.. 19thday
of ..........August.
pomreoetaiiou R T at,ZiJl...... O'ClQCk .?...M., and moorded
[SPACK RRBEAVED in book/reel/volume No.
Tror - page ... 13936 ... or as fee/lile/instru-
wsuse - - - ment/microfilm/reception No...21213,
; .. ....Roecord of Mortgages of said County.
o Witness my hand and seal of

3

 TRANSAMERICA
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