FORM No. 845—CONTRACT—REAL ESTATE—Seller Pays Existing M

ge or Conlract.

VIRGINTA R TURNER and

o3

CONTRACT—REAL ESTATE

THIS CONT‘IIIQACT

IHGINTA R. TURNER (widow:of Hichard K.

ade this d;"f of

GARY J. TURNER, dba TRIDLE T" RENTALS ™

and

ARY JOE TURNER and PATRTCK MURPHY

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the g}z;yer agrees to purchase from the seller all of the following described lands
ama, gon

and premises situated in

July 83
......... - - etween
urner, Dec PﬁOMTSQﬁ, jﬁ.,
e e R L , hereinafter called the seller,
................................... , hereinafter called the buyer,

-..County, State of

PARCEL ONE: Lot 4, Block 209,

PARCEL TWO: The Northeasterly 38 feet of
to the City of Klamath Falls,

file in the office

MILLS SECOND ADDITION ’
thereof on file in the office of the County Clerk of Klamath County, Oregon;

of the County Clerk of Klamath County, Oregon

.., to-wit:

plat

according to the official

Lots 7 and 8 in Block 20, INDUSTRIAL ADDITION
according to the official plat thereof on

hereinafter called the purchase price, of which $.215

hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said purchase
price to the order of the seller at the times and in the amounts as follows, to-wit:

on the first day of August 1983 and a like payment of $241,79
on the first day of each month thereafter until the purchase
Price, including interest thereon, has been fully paid.,

Dollars ($.25:.000,00 ),

has been paid at the time of the execution

ONE and 79/100 DOLLARS ($241.79)

All of said pur!;hgyse'p;;'ce“may be paid at any l:n;e;
. July 1,

the minimuni re?alar payments -above required,

cent per annum ltrom

The buyer shqil“i:e entitled to possession of said lands on

he is not in delault- thder the terms of thi
thereon,, in Lood . ¢ nditioz; and repair and

other liens and save-the ‘seller harmless therelrom and reimburse seller for all costs and attorney’s fees incurred by him in defendin,
that he will ‘pay ‘all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which herealter lawtully may
be imposed upon said premises, all promptly before the same or any part thereof become past due; that at buyer's expense, he will insure and keep insured

alt buildings now or hereafter erected on said premises against loss or darnage
in a L.

recorded in the Deed*, Mortgade®, Miscellaneous® Records of said county in book/reel/}olume-No: M?l‘"

document/fee/tile/instrument /microfilm No. ... (reference to which hereby is made) on which the unpaid principal balance thereof at this

less than $......... . . PO i
the times required lor said payments and to keep said contract or mortgage
the seller include taxes or insurance premiums on said described premises, the
said installments so paid applicable to taxes and insurance premiums; should
default, the buyer fnay pay any sums required by said contract or mortgage

be entitled to credit for all sums so paid by him’ against the sums next to become due on ‘he above purchase price pursuant to the terms of this contract.

The seller agrees that at his expense and within
suring (in an amount equal to said purchase price) m.
and except the usual prinfed exceptions and the building and other restrictio
also agrees that when said purchase price is fully paid and upon request and

veying said premises in fee simple unto the buyer, his heirs and assigns, iree and clear ot all encumbrances since said date placed, permitted or arising by,
through or under seller, excepting, however, the said easements and restrictions, and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and further excepting all liens and encumbrances created: by the buyer.or_his assigns. - i

R . [( Continued on reverse)
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichaver warranty (A} or (B) is not licable, If

as such word is defined in the Truth-in-lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by moking requi
use Stevens-Ness Form No. 1308 or similar. If the contract becomes a first lien to finance the purchase of a dwelling use Stevens-Ness Form No. 1307 or similar,

all delerred balances of said purchase price shall bear interest at the rate of

'y ? ¥ to the seller, with Joss payable lirst to the seller and then to the buyer as their respective interests may appear and
all policies ‘of insurarice to be delivered to the seller ‘as.sbon as insured. Now if the buyer shall tail 1ofay any such liens, costs, water rents, taxes,
or o procure and pay for "such “insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this

and no more, with interest paid to ... ...

days from the "date 'hereol, he will furnish unto buyer a title insurance policy in-
to said premises in the seller on or subsequent to the date of this agreement, save
ns and easernents now of record, it any, and the said contract or mortdage. Seller

.- @and may retain such Possession so long as
ises and the buildings, now or herealter erected
s that he will keep said premises free lrom construction and all
¢ against any such liens;

or charges

thereof or as

~» 19, payable in installments of not

¢ the seller agrees to pay all sums due and to become due on said contract or mortgage promptly at i

free from detault; should any of the installments on said mortgage so paid by
buyer agrees on seller’s demand lorthwith to repay to the seller that portion of
the seller. for any reason permit said. contract or mortdade to be or become in
to be paid‘or otherwise perform said contract or mortgage and the buyer shall

upon surrender of this agreement, he will deliver a good nnd.sulh'cienf deed con-

y (A) is licable and if seller is creditor,
§ discl s; for this pose,

; Oregon-9po

SELLER'S NAME AND ADDRESS

Gary Joe Turner ard Patrick Murphy
G WIS SERGEE o e
............ KLaiisth FAl1s, OR- 97601 -

BUYER'S NAME AND ADDRESS

Aﬂ'_r recording return to:

Trip;ég"T' Rentals

L0 Box i
Klamath Faiis, 0 97601

NAME, ADDRESS, ZIP

Until a ¢hdngt Is requested all tax statements shall be sent to the following address.

STATE OF OREGON, f

\
L Certify that the within instru- ||

et N L
SPACE RESERVED M" and recorded
ror in book/reel/vo ume No.ooooon on
RECORDER'S USE page. ~w<OF s decument /fee /file/
instrument/microfilm Now........ ,

Record of Deeds of said co ty.
Witness seal of

County affixed.




And it is understood and agreed between said parties that time is ol the essence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow and/or (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, recl. ion or p jon for
moneys paid on account of the purchase of said property as absolutely, tully and perfectly as it this contract and such payments had never been made; and in
case of such default all payments theretofore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up tothe: time of such delfault. And the said seller, in case of such default, shall have the right immediately, or at any time therealter, to enter upon
lt,he land aloresaid, without any process of law, and take immediate possession thereol, together with all the impi s and appur thereon or thereto
elonging. * - Lo .

The buyer further agrees that failure by the seller at any time to require perlormance by the buyer of any provision hereof shall in no way aftect his
right hereunder:to enforce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself.

it The frue and actual consideration: paid for this transfer, stated in terms of dollars, is 325’000'00

sists of or includes other property or value given or pron&ised which is PaTt of the consideration (indicate which).
the whole

. (DHowever, the actual consideration con-

In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in said suit or action agrees (o pay such
i sum as the trial court may adjudge reasonable as attorncy's lees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
i judgment or decree of such trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
i party's attorney's fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied o make the provisions hereol apply qually to corporations and to individuals,

This agreement shall bind and inure to the benelit of, as the circumstances may require, nof.only “the immedinteé™ partics_hereto but their respective
imi rs, personal repr atives, s s in interest and nssigns as we. :
plicateif-¢it

3

IN WITNESS WHEREOF, said parties have executed thisdgistrument in
i, is a corporation, it has caused its corporate name-to be sigped and \jts co

duly author\ife’d the&nto by order of its b.:,L .

T, »
N

¢ l (ol

KD
4 2
» _ { Al
e b e ‘symbols @, if not opplicable, should be deleted. Se2 ORS 93.030). /’/_,__%_—’————)

: : STATE OF OREGON, ) STATE OF OREGON, County of ) ss.
8 : Jss. :
County ASF\ Iaa‘ma'tl?/ ) 19

: ! 7 1 ,0 ‘¢ 4 ’:)B/ 19 33 ] Personally ed and
Perso appedgdd the above named. Robe T who, being duly sworn,
v Thompson, Jdr., Virginia R. Turner, ami each for himself and not one for the other, did say that the former is the
il Gary Joe Turner aka Gary J. Turner president and that the latter is the

........Secretary of ..

heirs,

wer of ‘thg\ undersigned
hereto by~its officers

eLr voluntary act and deed.

_,and_acknowledged the foregoing instru-
h ' . ..., a corporation,
and that the seal alfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

artn
T v em Thay et ST RS IR = .

ORS193.688" (13" All*instruments contracting to convey - fee title to any real property, ‘at a time more than 12 months from the date that the instrument
is executed and.the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, ‘or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound; thereby..

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

= - SraePare them  acknowledged said instr to be its voluntary act and deed.
“*I(OFFICIAL 25X ’L Before me:
i . SEAL) “*°"?. : (SEAL)
SRS Eu R f'é P iblic 1 (‘J 2 N Public tor O T
-7 i 0 Vo Ndtary Pyblic foi Oregon otary Public for Oregon
. My gamenission. expires .,/_/5’/%‘6; . fssi

. My c ission expires:

(DESCRIPTION CONTINUED)

" (Individual) -

STATE OF CALIFORNIA ) )

COUNTY OF Shasta ) S5 . ’

On 1£+4  day of Aogu st ,» in the year /983 ,

before me Iopiise - Henderson

personally appeared Fatrick T Murphy
#E5)

4personally known to me (or proved to me on the basis of satisfactory
‘evidence) to be the person(s) whose name(s) —Subscribed to this

i

instrument, and acknowledged that b e executed it. | Sttt bt s

OFF.IAL 3EAL

WITNESS my hand' d official geal.

Signature . KOTATY PUBLIC - CALFORNA
Loutse M. Henderson " nh O
Name (Typed or Printed) My Commission Expires August 1, 1986
Notary Public in and for said County and State TIPS

STATE OF OREGON: COUNTY OF KLAMATH :SS
I hereby certify that the within instrument was received and filed for

record on the _22 day of AJM]E]L3§§ A.D.,19 83 at _ 2:58 o'clock P M,

and duly recorded in Vol , of _DEEDS on page. 14116

EVELYN /BIEHN ﬁOUNTY CLERK
L,\f *
Fee $_8.00 byl v TN At Deputy

LOUISE M. HENDERSON



