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Mortgagee,
.SEVEN...THOUSAND..SIX- DOLLARS.-
(7.,006.,54).mmmmmmn....Dollars,
to him paid by said mortgagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that certain real property situated in ....KLAMA’.]_‘H_“.....,._.,........‘._,.A._County,
State of Oregon, bounded and described as follows, to-wit:

Beginning at a point on the East line of Section 16, Township

26 South, Range 10 East of the Willamette Meridian, South 00°46'56"
East 293.90 feet from the Northeast corner of said Section 16, run
thence South 00°46'56" East 872.00 feet to a point, thence leaving
caid East line North 53032'55" West 784.52 feet to a point on the
Easterly line of a private road, thence 74 .56 feet along. the arc

of a 46.00 foot radius curve to the left (the long chord of which
bears North 47954'09" East 66.66 feet) to a point; thence leaving
said road North 57637'46" East 674.40 feet to the point of beginning,
gll in Klamath County, Oregon, containing 6.32 acres, more or less.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. installment -

This mortgage is intended fo secure the paymient of. 3l X , of which the
following is a substantial copy:

$..7,006.54. - Eugéne., -0Tegon.—» -
‘I (or if more than one maker) we, jointly and severally, promise to pay to the order
. _ESTHER.M. SNYDER = s
_”mthrougthane“Escrowm&nlitle 0. - ,..0re.974
"Seven. Thousand. Six.Dollars..an DOLLARS,
with interest thereon at the rate of .10 ... per cent. per annum from .. August23 ,1983 e e .. until paid,
principal and interest payable in monthly installments of not less than $ 67. 75. ... . . in any one payment; each payment as made

shall be applied first to accumulated interest and the balance to principal;' the lirst payment to be made on the .2 3rd.. . .. . .day
of ... S.ep.tember_.i. . 19._.83., and a like payment on the Td........ ..day of each month thereafter until
August23, . A it any, shall become due and payable; if any of said
installments is not so paid, f diately due and collectible at the option of the
holder of this note. If this n i) 3 ion, and agree fo pay the reasonable attorney’s
fees and collection costs of the h , i i f filed hereon, also promise to pay (1) holder's reasonable attorney’s
fees to be tixed by the trial court and (2) if any appeal is taken from any decisién of the trial coyrt, such further sum as may be lixed
by the appellate court, as the holder's reasonable attorney's fees in the appellate| gourt.

This note may be prepaid at any time . /é?i )
without prepayment penalty. ;Zé-m - w~-%22ﬁMWW“"~m~w*ww~~'~

jadueline E. Heideman

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due; to-wit: .August 23, 19...93.

And said mortgagor covenants to and wish the mortgagee, his heirs, executors, dministrators and igns, that he is lawfully
seized in lee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest. according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessmonts and other charges of every
nature which may be levied or assessed against said property, or this mortgage ar the nore above Se& Ihed. when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisfy any and &l Jens o encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage: that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a co y or panies acceptable to the mortgagee, with loss payable tirst to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall fail for any reason fo procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or hereaiter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with' the mortdadee in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
tactory to tha mortgagee, and will pay tor filing the same in the proper public office or oflices, as well as the cost of all lien
searches made by filing olficers or searching agencies as may be deemed desirable by the mortgagee.




- The mortgagor wa{rraiztb‘that.tl}ze proceeds of the loan represented by the ‘above described note and this mortgage are-:
a)¥ primarily for mortdagor's personal, family, household or agricultural purposes (see Important Notice below),
(b) tor an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes.

motion of the mortgagee, appoint a
and apply the same,
der this mortgage.

e person; that if the
context so requires, i the feminine and the neuter,
and that generally 7 i ie fons hereof apply equally to
Corporations and to in,

IN WITNESS WHEREOF,
written.

—_—
*IMPORTANT NOTICE: Delete, by lining out, whichever warranly {a) or (b} is net ap-
licable; if y {a} is 1i and if the mortgagee is o creditor, as such word
is defined in the Truth-in-Lending Act ond Regulatf ¢ the ges MUST comply
with the Act and Regulation by making quired discl, : for this Pose, if this
instrument is 1o he o FIRST ‘lien 10 finance the purchase of a dwalling, use Stevens-Ness
Form No. 1305 or equivalent; if this instrument is NOT o be a First lien, vse Stevens.
Ness Form No, 1306, or equivolent. . : S B N )

STATE OF OREGON,

County of

MORTGAGE |
’ I certity thar the within instry-

(FORM No. 105A) ment was received for record on the
STEVENS.-NESS LAW run, co,, PORTLAND, QORE, - ___H2‘5___day of ..~_Aug , 198“3 .
' at..2:.3.9 ....... o'clock.R.M., and recorded
_ in_book/reel /volume No.

SPACE RESERVED page.]_.!-h37.2....‘.or as document/fee/ﬁle/
instrument /microfilm No, 27LL0 ,
Record of Mortgages of said County.
> Witness my hand and seal of

Counity affixed.
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