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THIS TRUST DEED, made this 24th  gay of August . 19.83__ between
Jack.Nealy.aka Jack .lewis. Nealy. and. Dorothy.Jean Nealy.aka ‘ )

Jack.. L. Nealy. and.Darothy. Nealy.
as Grantor, Klamath County. Title Company.

TRUST DEED

as Trustee, and

>

Motor.. . Investment. Co.

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Iots 11 and 12 in Block 16 of Chelsea Addition according to the official plat thereof
on file in the office of_ the County Clerk of Klamath County,:Oregon

together with all and singular the ts, heredit ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .Sixteen Thousand Five Hundr v Nine Dollars. and. 70/100

LB E =R T EEEREEEE TR EERE Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, fo be due and payable 1 st-25 5 19. g .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above descsibed real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in good condition dranting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement aliccting this deed or the lien or charge
not to comumit or permit any wasfe of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
ma any building or impr which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive proof of the truthlulness thereol. Trustee's lees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions afecling said property; if the beneficiary so requests, to N 10. Upon any default by grantor hereunder, beneliciary may at any
joln: in executing such linancing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a recetver to be ap-
cial Code as the Eeneliciary may require and to pay lor filing same in the  pointed by a court, and without regard to the adequacy of any security fur
proper public oltice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and fake possession of said prop
by liling ollicers or searching agencies as may be dcemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hercalter erccted on the said premises against loss or damage by lire s lees upon any indebtedness secured hereby, and in such order as beneo
and such other hazards as thzbnﬁdﬁyd y from time to time require, in tictary may deterine.
an amount not less than $ .. [ . U i e e, WEitten in 11. The entering upon and taking possession of said property, the

i ble to the liciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the procecds ol tie and other
policies of insurance shall be delivered fo the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and_fo property, and the application or release thereaf as aforesaid, shall not cure or
deliver said policies to the heneficiary at least lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on sai7¢_i buildings, pursuant to such notice.
the bencliciary may procure the same at grantor’'s expense. he amount . .
collected unde}; any lirne or other insurance policy may be applied by beneli- 12. Upon default by grantor in payment ol ﬂlf;y '";ll':b’f'd";”_ f“'fl":!{
ciary upon any indebledness secured hereby and in such order as beneliciary "_"”eby or in his f’"lo’"g"’c”’ °{’ any "g’s.""’“’l"f g"(‘u" r;‘r. ¢ .rb;enc’:x.:.)c‘!m:;
may determine, or at option of beneliciary the cntire amount so collected, or eclare all sums secure B "’el y immediately l;l‘ -’ml 174;)-'! l";_ 1 such ‘;
any part thereof, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed lto <;rcc ose this trust dod
not cure or waive any default or notice ol default hereunder or invalidate any I equity as a mortdage or direct the trustee to loreclote I ’Sh frust "ah ¥
act done pursuant to such notice. adwvertisement and sale. In the latter event the beneficiary or the trustee shali

5. To keep said premises Iree from construction Lens and fo pay all execute and cause to be recorded his written notice of default and his electron
taxes, assessments and other charges that may be levied or assessed upon or fo scll the said described real property to satisly the obligations A"m’_'d

i i o . hereby, whereupon the irustee shall fix the time and place of sale, five notice
against said property helore any part of such (taxes, assessments and other U b : e
; iv H thereof as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor » ided in ORS 86.740 to 86.795
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided i se. 0 §6./5. . .
ments, insurance premiums, liens or other chardes payable by grantor, vither 13. Should the beneticiary clect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after default at any time prior fo tive days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the gdrantor or other person o privileged Ly
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay lo the beneficiary or his successors in interest, res,
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enlon:cing the terms of the obligation and trustee’s and attorney’s
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the priz
erty hereinbefore described, as well as the grantor, shall be bound fo the cipal as would not then be due had no delauit occurred. and thereby cure
same extent that they are bound lor the pay t of the obligation herein the default, in which event all foreclosure proceedings shall be dismussed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereof shall, at the option ol the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said safe may
constitute a_breach of this trust deed. 3 . be postponed as provided by law. The trustee may sell said property esther
To pay all costs, lees and expenses of this trust including the cost  in one parcel or in scparate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses ol the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in conmection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purckaser its deed in form as required by law conveying
fees actually incurred. ) . . the property so sold, but without any covenant or warranty, express or im-

7. To appear in and defend any action or proceeding purporting 10 plied. The recitals in the deed of any matzers of fact shall be conclusive proof
allect the security rights or powers ol beneficiary or trustee; and in any suit, of the truthfulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or (rustee may appear. including the grantor and beneliciary, may purchase at the sale.
any suit for the foreciosure of this deed, fo pay all costs and expenses, - 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol, title and the beneliciary’s or llusle;s.altorm*y s fees; the shail apply the proceeds of sale to payment of (1) the expenses of sale, in
amount ol attorney’s Iees nu-ptmm-d in this paragraph in all cases shall be eluding {he compensation of the trustee and a reasonable charge by frustee's
fived by the trinl court and in the event of an appeal from any judgment or attarney, (2) to the obligation securrd by the frust deed. (31 to all persons
devcroe of the frial courf, geantor further adrces (o pay s.m‘h sum a<_t.’u- ap- having recondad liens subsequent (o the interest of fhe frus
pellate cowrt ahall adidde reasonable as the Denrfniary’s or frsfee’s affor deedd s their mterests may appeas in the order of then
tox’s teex an such appeal. surpiies, of any, o the granne o fo hin savesser

1t is mutually agreed that: _ s plus.

8. In the event that Jany ."‘"""" or all ol said propecty shall be taken 16. For anv season permitted by law beneficiary muav irom thne to
under the right of o v or cor ion, beneliciary shall have the time Appoint A SuCCEssOr Or SwCTessora (O any frustee named herein or (o any
right. if it so elects, to require that ail or any portion of the monies payable successor trustee appointed hereunder. Upon such appointment. and without
as compensation Jor such takingd. which are in excess of the amount sequired  ,nievance to the successor trustee, the laster shall be vested with all ftitle,
to pay all reasonable coss. expenses and attornev’s fees pecessarily paid of  powers and _dutics conlerred upon any trustee herein pamed or appointed
incurred by rantor in such proceedings. shall be paid to bencticiary aml hercunder. Each such appaintment and substitution shall be made by written
aptied by it Tirst spon anv reasonable coxts and evpenses and attornes’s fees.inliment evecuted by beneliciary, containing reference to this fiund_dend
hoth in the trial and sppellate courts. necessarile paid ot incurred by hene. and its place of record. whivh, when recorded in the oltice of the County
liciary in such proceedings, amd the balanve applied upon the snlebtodnes Crak o Recorder of the county or countien i which the property i situated,
secured hereby: amd grantor sftecs. at ifs own expense, (0 take such actions  gpgll bo conclusive proot of proper appointiment of the successor (nnfer,
and execute such instruments as shall be necessary in obtaining such com- 17 et e e et e extenctod amed
pensation. promptly upon beneficiary’s request. . Trustee accepts is frust when this deed, duly evecufed  anc

. ; . L . acknowledsed in made a public record as provided by law. Teustes is mof

9. At any time and from time to time upon weitten request of bene bligated € il i horato of perding. al ) e e of
liciary, payment of its lees and presentation of this deed and the note lor "” "}" o "’ noti Yl{"')’ parfy ";." o ”'_h.'?‘\ sa ", ""‘," any other deed o
endoreement Cin case of full reconveyances, lor cancellation), without atlrcting ;‘"»‘” ;" o nn; ac :'tm or ;;lroco'-jt inf in w "7”‘ Rran ;’" ’f"“‘, mry ar frustec
the liability of any person lor the payment af the indchtedness, (rustee may shall be & party unless such action or proceeding is brought by trustee.

NOIE: The Trust Deed Act provides that the trustee hereunder must be either an oftomey, who is un active membar of the Oregon State Bor, o bank, trust company
or savings ond loan ossotiation cuthorized to do business under the lows of Oregon or the United States, o title insuiance company authatized to insure title 10 1eal
propesty of this state, ifs subndiaries, affiliates, ogents or branzhes, the United Statas or any ogsncy thereof, or an escrow agent liconsed under ORS 696.505 10 698,585,




This deed applies to, inures to the benetit of and binds all parties hereto, their heirg, legatees, devisees, adm;
tors, personal Tepresentatives, successors and assigns, The term bene!iciary shall mean tpha holder and owner, includin
contract secyred hereby, whether or N0t named ag bene!iciary herein. In Jf€onstruin ]
masculine gender includes the feminine and the ‘neuter, ang the singylar number ;

not applicable; j
as such word g
beneficia

qulvuhn',-
the purchase
If compliance

{If the signer of the above is o <orporation,
use the form of a:knowhdgmtn[ ©PPposite.}

. g
STATE OF oREGoOM, STATE OF OREGON, Coung, O s,

Personally appeared . . - and

Permnally appeared the algwe named. ... . each being first
an

. JaCk L'N 1 duly sworn, did say thas the form
president and that the latter jg

secretary of

and that the seal aifived 10 the foregoing instun
of said Corporation and that the ;,
It of said corporation by authority of its board

and each of them acknowledged said instrumeng to be its voluntary zct
and deed.,

Before me:

Notary Public for Gragon ™ (OFFICIAL

SEAL)
My Commission expires;:

REQUEST foR FULL IECONVEYANCE
Te be used only when obligations have been paid,

» Trustee

e

—

 TRUST DEED T s

(FORM No. su1) S . County o;.Klamath } i
SRRV N Law 'u-"i’\" SiTane.one I certity that the Within instrument
was received for record on the .. 26 day
waalk L. & Adugust.. . " ,19..83
at3:59. o'clock +» and recorded

M83

SPACE RESERVED in book/reel/volume No, 3
FORr pPage .. 145 or as fee/file/instry-
RECORDER's ysg ment/mic:oﬁlm/receprion No. 27509,
Record of Mortgages of said County.

Bensticiary : Witness my hand and seal of
County affixed.
Wmm”m ;

Motor Investment co,

P. 0. B ox 309

Klamqth‘ Ea;'l.l,s’, Oregon 97601
iies

Ay

—._8.00 fee
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