Th S-56S10
27533

Vol. 4288 Page_14555 _

'VA' Farm’ 268338 ¢ (Home .
B o e SR OREGON
Optional, - Section 1810, Title :
38, U.S.C. Acceptabls to Fad-
eral National Mortgagee Associa-
tion,
e TRUST DEED
TH18 TRUST DEED, made this 24th day of August ,19.83., between
_________ ROBERT S.. MC DANIEL and MARJORIE A. MC DANIEL, husband and wife , 88 GRANTOR,
TRANSAMERTCA TITLE INSURANCE COMPANY , &8 TRUSTEE,

, 88 BENEFICIARY.

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the property inKlamath County, Oregon, described as:

5912 Onyx Avenue Klamath Falls, Oregon 97601

Lot 26, GRACE PARK, in the County of Klamath, State of Oregon.
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which said described real property is not currently being used for agricultural, timber or grazing purposes, together with all and
singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter
appertaining, and the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given
to and conferred upon Beneficiary to collect and apply such rents, issues, and profits; and all fixtures now or hereafter attached to
or used in connection with said real estate, and in addition thereto the following described household appliances, which are, and
shall be deemed to be, fixtures and a part of the reality, and are a portion of the security for the indebtedness herein mentioned:




For g Purposg OF SECURING PERFORNMAN

FORTY THOUSAND FIVE Hynp
thereon according to the terms of

eptember, 2013
g€ is reserveg to Prepay gt any time, without Dbremiurg
unt of one installment, OF One hundred dollars ($100)
Partja] Prepayment, other thap op, an installment due'd
rty days after such Prepayment, Whichever jg earlier,

2. Grantor agrees to pay to Beneﬁciary as trustee (u i i i ion to the
Monthly Dayments of Prineipa] and interest payab ai , first d f th untj] said note
1s fully baid, the following sums:;

(@) An installment of the groy a a;

Premiseg covered by this T i t € brem

able to reney- i Ses covered hereby against Josg by

y & company gy Companijes satisfactory tot
nd notices therefor. Such installments shall be equal Tespectively to one-twelfth
t, if any, plus the estimated remium oy bremiums foy such insurance, and taxes and
assessments next due ( ed by’ Beneﬁciary i rantor ig notified) less a]] installments already paid
therefor, divided by the nNumber of months that € month to the date when such bremium
OF premiums anq taxes anq assessments yij] bee i B i all hold such monthly bayments in trust

to pay such ground rents, pr ium i Te the same become delinquent.

€ on the note Secured hereby,
the ordey stated;

iums;

Tgregate nonthly Payment shajj unless
efault undey this Tryst Deed,

8raph 2 p
on said noete,
installment when
linquent

To Protect the Security

5. To Protect, intaj i X i tor, shall pe bound to the same extent that they are bound for
condition ang repair; 1 ilding the payment of the obligation herein descmbed, and al} such
or improvement ther Payments sha]) be immediately due angd bayable without notice,
of said Property, and th thereof shdalll, a:hgheToptlgnDof dth_e Benie-
: ﬁciary ms secure Vv this Trus €ed immedi-
6. To complete or restore Promptly ang In good and work- . h B
manlike Manner any building op im Tovement which may be ateelg due and payable and constitute 5 breach of this Trust
constructed, ged, or de l?ereon, and pay when due * X
all costg ineurred therefor, and, if the Joay Secured hereby o 10. To pay ay costs, fees ang expenses of this trust, inclugd-
any part thereos is being obtained fop the purpose of ﬁnancing ing the cost of title Search as well as the other costs and ex-
construction of improvements On said " property, Grantor penses of the Trustee incurred jn Connection with o in
further agrees: enforeing this obligation, and trusteeg and attorney’s feeg
i ed

to commence construction Promptly anq ¢, pursue actually incury .
h reasonable diligence to completion in accordance 11. To appear in anq defend any

(a),
wit] ?
ans and Specificationg satisfactory to Beneﬁcxary, and porting to affect the security hereg

aragraph,
facts and

roperty.,

pa,

of such type b i ith j " roperty or

time to time reof, ich at : ti Dpear to pe prior or

N said prem. Superior hereto; tp, ts, fees, and expenses
of this Trust,

13, Should Grantor

ption of hereof,
»Or any part thercof, the pro
. Such application gp release shall
v default op notice of defa_ult hereundey

done bursuant to sych notice, I) e contest, o for hereto
V. 10 or su erior h T y
9. To keep saig bremises free from me a);?g iwhich ‘ers, pfu?any liaxl;ilit}, expend
£ay all taxes, assessments ang Y necessary therefor, ineluq.

evied or 5 e d : i i itle, asonable counge] fees,

part of syc;
demand aJ sums
or Trustee, with
€ provided for in
€ repayment thereof shal]

15, Grantor agr
required of Grant




It Is MutuaLLY AGREED THAT:

16. Should the property or any part thereof ‘be taken or

amaged by reason of an ie'i ment or condemna-
tion Proceeding, Or earthquake, or in any
other manner, i
tion, awards,
be entitled at its appear in and prosecute
in its own name, any act eedings, or to make any
compromise or séttlement, in connection with such taking or
damage, AJ] such compensation, awards, damages, rights of
action and proceeds, including the Proceeds of olicies of

her insurance affecting ‘saj
assigned to Beneficiary,
all its expenses, including t v's fees, apply
any moneys so received by it, at its option, either to the res-
toration of the damaged premises or to the reduction of the
indebtedness. Grantor agrees to execute such further assign-
ments of any compensation, award, damage, and right of
action and Proceeds as Beneﬁciary or Trustee may require.
he re
deliver a supplemental note or
sum or sums advanced by the Beneficiary for t
modernization, improvement, maintenance, or repair of said
Premises, for t i the same and for
ote

, and shall

19. That the lien of thig instrument shall remain in fu]
orce and effect during any posf(:iponement or extension of the
time of payment of the indebte Ness or any part thereof se-
cured hereby,

20. Should broceedings be instituted to register title of said
Property under any Land Title Law, Grantor will bay upon
demand’ all sumg expended by Trustee or Beneficiary, includ-
ing reasonable attorney’s fees, and forthwith deliver to Bene-

ficlary all evidence of tit]e,

21. At any time and from time to time upon written request
of Beneﬁciary, payment of its feeg and bresentation of thig
Trust Deed and the note for endorsement (in case of full re-
conveyance, for cancellation and retention), without affecting
the liability of any person for the payment of the indebtedness,
Trustee may (a) consent to the making of any map or plat of
said property; (&) join in granting any easement or creating
any restriction ereon; join i ¥ subordination or other
ing this Trust Deed or the lien or charge
) reconvey, without warranty, all or any part of
The Grantee in any reconveyance may be de-
berson or persons legally entitled thereto,” and
the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustee's fees for any of
e services mentioned in this baragraph shall be 85,
22, As additional security, Grantor hereby assigns to Bene-
ciary during the continuance of these trusts,
royalties, and profits of the Froperty affected by this Deed
and of any persona] property located thereon, Until Grantor
shall default in the payment of any indebtedness secured here-
erformance of a eement hereunder, Grantor
i issues, royalties
g prior to default ag they become dque and
payable, save and excepting rents, issueg, royalties, and profits
arising or accruing by reason of any oil, gas, i lease
of said property, If Grantor shall default ag aforesaid
Grantor’s right to collect any of such moneys shall cease and
Beneficiary shal] have the right, with or without taking pos-
8ession of the property aﬁ‘ectecf hereby, to collect all rents,
royalties, issues, and profits. Fajlure or discontinuanee of
Beneficiary at an time, or from time to time to colleet any
such m in any manner affect the subse
v of the right, power, thority
to collect the same. Nothing herein containeci shall be, or be
construed to be, an affirmation by Beneﬁciarfr of any tenancy,
lease or option, nor an assumption of liabj ity under, nor a
subordination of the lien or charge of this Trust Deed to any
such tenancy, lease or option.

23. Upon any default by Grantor hereunder,
may at any time witho i i i

take possession of said r or
any part thereof, in itsg own name, sue for or otherwise collect
said rents, issues, and profits, including those past due and
unpaid, and apply the same, les nses of oiper-
ation and co lection, j i rney’s fees,
upon the indebtedness S and in such order as
Beneficiary may determi
24. The entering upon and taking possession of said prop-
erty, the collection of such rents, i its or the pro-
ceeds of fire and other insurance policies, or compensation or

e

bursuant to such no
25. Upon default by Grantor in bpayment of any indebted-
ness secured hereby or in performance of any agreement here-

14557

any may declare aﬁ sums secured hereby im-
and payable by delivery to Trustee of written -
notice of default ang election to sell the trust property, which

_notice Trustee _shall cduse to be duly filed for record. If

the Trustee shal] fix the time and place
thereof as then required by law.,
26, If after default and prior to the time and date set by
ustee's sale, the Grantor or other person

as would not

or other per-

eneficiary all

’s costs and exgenses incurred up to said time in

enforcing the terms of the o ligation, including Trustee's and
attorney’s fees not exceeding 850 if actually incurred,

27. After the lapse of such time 8s may then be required by
law following the recordation of sajq notice of default and
the giving of said notice of sale, Trustee shall sell said prop-
erty at the time and place fixed by it in said notice of sale,
either as a w i arate parcels, and in such order as
it may determine, ic auction to the highest bidder for
cash in lawfuyl money of the United States, payable at the time
of sale. Trustee shall deliver to the purchaser jts deed in
form as required by law conveying the broperty so sold, but
without any covenant or Warranty, express or implied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof, Any person, exelugd-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale,

28. When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the Proceeds of sale
of (1) the expenses of sale, i i
the Trustee; (2) to the oblig:

3) to a persons having
interest of the Trustee in thig Ty
may appear in order of their priority; and (4) the surplus, if
any, to the Grantor or to his successoy in interest entitled to
such surplys,

29. For any reason permitted b may from
time to time appoint a sy y Trustee
named herein or to any successor Trustee appointed here-

TUpon such appointment, and without conveyance to
the successor Trustee, the latter shall be vested with all title,
bowers and duties conferred upon any Trustee herein named
or appointed hereunder. Pointment and substi-
tution shall be

r Trustee,

30. (a) The waiver by Trustee or Beneﬁciary of any de-

ult of ‘Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults sub-
sequently occurring,

(8) The pleading of any statute of limitations as a de-
fense to any and all obligations secured by this Trust Deed js
hereby waived, to the full extent permissible by law.

3L (a) In addition to any of the powers or remedies con-
e and the Beneficiary or either of them

(5) No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneﬂciary.

(c) The exercise of any power or remedy on one or moye
occasions shall not exclude the future exercise thereof from
time to time upon the conditiong prescribed herein or by op-
eration of law,

broper plaintiffs,

33. This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, administrators, executors, Successors, and ag-
signs of the parties hereto, Al obligations of the Grantor

ereunder are joint and several. The term “Beneﬁciary” shall
mean the owner and holder, including pledgees of the
edness secured hereby, whether or not na.
herein, and whether by operati
ever used, the singular ny
plural the singular, and the use of any
all genders.

34. Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided
by law, Trustee is not obligated to notify
of pending sale under any other Trust Deed or of any action
or proceeding in which Grantor, Beneficiary or Trustee shall
be a party, unless brought by Trustee.

35. If the indebtedness secured hereby be guaranteed or in-
sured under Title 38, United States Code, such Title ang Reg-
ulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and ]iahilities of the parties
hereto,. and an isi

36. This Trust Deed shall be construed according to the
laws of the State of Oregon.

A Py o)




STATE OF OREGON,
‘COUNTY OF KLAMATH

August 24

. . I McDanjel
peared the above-named Robert §. McDaniel and Marjorie A, an ac}mowledged the

ix}st_gl;um__ent tobe  (pheir voluntary act and deed, Before me:

b{
R g - [8EAL] b/omp/gf%

>y b
ta;

(7&! Oregon.

L
/ Notary Public for the S

My commission expires: 3/22/85

Caeen ﬂo‘ﬁdfimqunsr FOR FULL RECONVEYANCE
33 (D A O To be used only when obligations have been paid,
o doigy, G Gy oy

d) and to reconvey, without warranty,
estate now held by you under the same,

Mail reconveyance and dbcﬁments to

Dated .... , 19.

Benefloiary.

Do not lose o deatroy this Trust Deed OR THE NOTE which it Secures, Both must be delivered
to the Trustee for cancellation before reconveyance will be made, -

Clerk-Recorder.
- Deputy.

299 .

14
Record of Mortgages of said County,

I certify that the within instrument was

ALl
16.00

ey 1983,

at __3:36. o’clock ..-.-.P......M., and recorded

—Evelyn Biehn. . .
County
A7
ﬁ/éﬁa-

?(’ILL 7’;7—/_‘?

S Y

August

<
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Witness my hand and seal of county affixed,

\

By T et

-

received for record on the 29 day of

County oF Klamath
inBook. M83.____ on page

STATE oF OREGON,
A
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