as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,-with power of sale, the property
County, Oregon, described as:

Lot 12, Block 3, Tract 1155, TWIN RIVER VIEW, in the County of Klamath,
State of Oregon..

THIS TRUST DEED IS A THIRD TRUST DEED AND 1S BEING RECORDED JUNIOR AND
"PHTRD TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION AND A SECOND TRUST DEED IN FAVOR OF KLAMATH LAKE
TEACHERS FEDERAL CREDIT UNION.

together with all and singular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

_EN_...THQUSAN.D“_AND....N.Q/.].Q.O.S---—------ DR iesioriritemimlesziertedied

e o o= == === Dollars, with interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, if

not sooner paid, to be due and payable 1 - o 1950

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the “grantor without first having obtained the written consent or approval of the beneficiary,
then, at the Beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for og icultural, timber or g ing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat _of said property: (b) join in
§. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be 'described as the “person or persons
. manner any building or jmprovement which may be constructed, damaged of legally entitled thereto,” and the vecitals therein of any malters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be goncluswe. proo{ ol .the truthfulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- ~ services mentioned in this paragraph shall be ot less than $5.
ions “affecting said property; if the beneficiary so requests, to ) 10. Upon any delault by grantor hereunder, beneficiary may at any
such financing statements pur: the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
beneliciary may req i y for liling same in the pointed by a court, and without regard to the a
public oflice or olfices, s the cost of all Jien® searches made the indebtedness hereby secured, enter upon and
g ollicers or searching agdencies as may be deemned desirable by the erty or any part thereot, in jts own name sue or O
. jasues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against Joss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiar, mlylrom timpe to time require, in ticiary may determine.
an amount not less than $.... nsuréb. e..V A , written in 11. The entering upon H session of said property. the
companies acceptable to the beneliciary, with loss payable to the latter; all collection o i i1 proceeds ot flire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance polici i g y taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and to property, and t -cation or release thereof as aloresaid. shall not cure or
deliver said policies to the beneficiary at least tifteen days prior to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion !;)l alny policy of insumnceh now or hereaiter placed on sai14h buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. e amount . .
collected unde’n" any lire or othet insurance policy may be applied by benefi- 12. Upon delault by grantor in payment ol any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary !I;ereby or in his P"lome:;m! og any agersgme’nt hereunder, the beneliciary may
may determine, or at option of beneficiary the entire amount S0 collected, or eclare all ’u"l',’."c"’ !‘"’, y  smmy iately
any part thereof, may be released to grantor. Such application or release shall event the benefictary at his election may Pproce

. 3 p id. in equity as a mortgage or direct the trustee to ec
:g: s‘o‘:fe :‘:;::::::t ?gy,‘ﬁ:azgugz, otice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or ¢the trustee shall
5. To

e aid premises free fro construction L'ens and execute and cause to be recorded his written notice of detault and his election
taxes, assessm:n;;pa;& e " beuletvi:d ;rsas;”e:; lf:o’,, a.!'l- to sell the said described real property to satisfy the obligatrons secure
against said property ts and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
charges become past di i deliver receipts therefor thereof as then _reqm.red by law and proceed to foreclose this trust deed in
fo beneficiary; shou i ¢ of any taxes, assess- the manner provided in ORS'8.6.740 to 86.795. .
ments, insurance premiums, i other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by i beneliciary with funds with which to then alter delault at any time priof to tive days before the date set by the
make such payment, beneticiary - may, at its option, make payment thereol, trustee for the trustee’s sale, the g'rgntar or .olher person S0 pnwlegcd by
and the amount O paid, with interest at the rate set forth in the note secur ORS 86.760, may pay to the 1 is s in interest, respec-
hereby, together with the obligations described in paragra, 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and b ¢ secured by this obligation secured thereby (ml;lud_mé costs and expenses actually incurred in
trust deed, without waiver ol any ri isi of any ol the enforcing the terms of the‘obhgahon and trustee’s and attorney’s fees not ex-
‘hereof and lor such payments, as aloresaid, the prop- ceeding the amou ther than such portion of the prin-
before described, as well ae shall be bound to the cipal as would not then be due detault occurred, and thereby cure
ai they are b of the obligation herein the default, in which event all foreclosure p dings shall be di issed by
yment i I nd payable with- the trustee.
ment th I, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
this trust deed immedistely due and payable and  place designated in the notice of sale or the time to which said sale may
ust deed. H . . be postponed as provided by law. The trustee may sell said property either
fees and expenses of this trust including the cost.  in one pa i te parcels and shall sell the parcel ot parcels at
of title search as we her costs and expenses of the trustee incurred i H sh, payable at the time ‘of sale. Trustee
in connection with or in en 4 this obligation and trustee’s and attorney's i ed in form as required by law conveying
fees actually incurred. . . . but without any covenant or warranty, express or im-
. To appear in and defend any action or proceeding purporting to  pli Is in the deed of any ‘matters ol fact shall be conclusive proof
abfect the security rights or powers of beneliciary or trustee: and in any suit, of the truthfulness . thereof, Any person, excluding the trustee, but including
action or proceeding in which the beneficiary or trustee may appear, including the grantor and beneliciary, may purchase
any suit for the loreclosure of this deed, to pay all costs and expenses, In- 15. When frustee
cluding evidence of title and the beneliciary's or trustec's attorney’s lees; the "

sells pursuant to
ces mepﬁoned in this par h 7 in all cases shall be :?:"i'in‘:ng;:’; 'cﬁfn::‘:‘cs::g:noo
iy cou' “'"gm"’_l'“::"h;‘ﬁ";: er‘::s e :’lzh“;’z":“ig’sf:‘ﬂ"‘: attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
’:’" d,'d' ) the b pay ¥ or trustee’ "p having recogde_d liens subsequent to the interest of the trustee in the trust
pellate court s, "h adju l" f as the y's or trustee’s attor-  deed as their interests may appear in the order of their priority and (4) the
ney's ’“;r on S“Ct ‘PIFI’“’ - ourp:us. if any, to the grantor or 10 his successor in interest entitled to such
is mutually a N surplus.
8. In the event that any portion of all of said property shall be taken 16. For any reason i . . sciary f
A N d ! " ! . permitted by jaw bencliciary may from time to
v:ir;z:r it{:eitr;%h:ﬂi‘:m;ge?:q?‘?::a;’r:ul‘:r:’:fz«:c:;‘r;al;%r:ikl’):n;;u;-;:;y’:g:!:sh;;;.g}: time appoir:lfn‘n successor or ;I!::crs:grs nia];:y Mu;ll'e nmp:-d h:uinmt;r lqlhnn);
- ), » A i ] KUCC e 1 ereunder. n such appointment, & withou
as compensation lor such taking, of the “‘"0”.';' rqu:;rrd conveyance 10 the successor frusiee, the latter shall be vested with all title,
to pay all reasonable_ costs, A Iy, pat :& powers and_duties conlerred upon anv_ frusies Nerein named or appoint
;'::C;:‘lri::idb:’}t and expenses and attorney's iees, !Im"} Each s”ﬁhb_‘ Ferebics s and she : “P; shall b; m";,qt by ‘,"i;‘:;
.. . . ’ e 2 IV, H
both in_the tri appellate courts, necessarily paid ot incurred by bene- :md its place of “.c‘,,é which, whert recorded :: '{;L";,,;‘:, olﬂ ,:,:u’cou:,
ficiary in such pr dings, and the bal applied upon the indebtedness  Clerk or Recorder of the county or counties in which the property is lirunln{
secured hereby; and grantor agrees, at its own expense, {0 take such actions shall be conclusive ‘proot of proper app i ¢t ol the trustee. ’
and execute such instruments  as shall be necessary in obtaining such com- his trust when this deed, dul ted and
pensation, promptly upon beneficiary’s request. X ol S ) & "adcd b '“'Y T"'c" g
9. At any time and [rom fime (o time upon written request of bene- ! . ,"ce :‘”‘"’ "n‘f::’"' 0 ':'d aw. | ’“’:’"d':'dm’
ficiary, payment of its fees and presentation of this deed and the note for 0 reto of penci & sale under any other o
jon or proceeding in which grantor, beneliciary or trusfec

endorsement (in case ol {ull re or Hation), without aHecting A . Ria "
the liability of any person lor‘the ;ayment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the. trustee hereunder must be either an attorney, who is an_active member of the Oregon Stote Bar, O bank, trust compony
or savings and loan association authorized to do business under the lows of Oregon of the United States, @ title insuronce company outhorized to insure title 1o real
property of this state, ils subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent liconsed under ORS 896.505 1o 696.585.




“h o The grantor Covenants
fully seized in fee simple of .

and that he will w

H
the proceeds of the loan represented by the above described fiote and this trysy deed are- ;
(a)* primarily for grantor’s personal, family, household or agricultural Purposes (see Importans Notica beilow), i
H (b) for an ordanization, or (even if grantor is a natural person i

purposes,
|

This deed applies to, i,
tors, personal r. DI ive
contract secured hereby,

masculine gender includes the #,

s all parties hereto, their heirg, legatees, devisees, administrators. execu-
s and assigns, The term bene!iciary shall mean the holder and owner, including pledgee, of the
bereticiary herein, In gonstruing this d,
and the ter, and th

leed and whenever the context S0 requires, the
e singular ‘number. in
IN WITNESS WHEREOF, said grantor

cludes the plural.
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iclary M &t and Regulation by makin
disclosures; ‘for this Purpose, if this ins
the purchase of a dwalling,

of the above is o :omnrﬁ'ion;
& form of u:lmowlnlgmenl oppasits.)

use th

STATE oF OREGO

... ss.

Personally appeared .

---whe, each being first

duly sworn, did say that the former iz the . .
president and that the latter is the . A

secretary of

{

1

I
4 corporation, and thas the seal atfixed to the foregoing instrument s ¢ ¢
corporate seal of said Corporation and that the instmment was signed and f'
sealed in behait aid

of s, corporation by authority of jts board of directors;
olintary  ace and deed. :;xg ;::5 of them aclmowledged said instrument to be its voluntary act Ja
R PR Eslft‘) o Before me: ' |
(OFFI1erdr, * . ' <
SEAL) " e DAl /. A L o
. <L ary'qui(l,c Notary Public for Oregon (OFFICIAL |
SN g RS : SEAL) i
! M; cg?f-){‘mtgmon oxpires: / / = 2~ t? 6 | My commission expires: i 5

REQUEST FOR

FULL RECONVEYANCE
Te be used only when obligations have been paid.

without warranty, ‘¢

Mail reconveyance and documents to .

esiate now held bytyou under th

e same.

| bATED:

. Do not lose é7 destrey this Trum Desd OR THE NOTE “whith it secures,

Both must_ be. delivered 1o the trustee for 1} before

Yance will be mode.

TRUST DEED

e e . (FORM No, L1}
_STEVENS.NESS LAW »

UB. CO.. FORTLAND, ORE,

STATE OF OREGON,
County of ._Klamath Ss.

I ‘certify that the wi
ment was recej

29 _day of : L1908,
at, 3:4’*5.“(;'

: clock . B.M., and recorded
SPACE RESERVED in book/reel/ volume No.. M83. .on
FORrR page.l?-{z5'6 5...oras document/lee/file/
RECORDER'S UsE instrument /microfilm No. 27540
- : " Record of Mortgages of said County.
Witness my
V County affixed.

. Evely ?__Bie.hny(SQunty“.Cl,erk
C’i S ’. ‘ ) TiTLE

By/_. A L (N

thin instry-

R ___.- [ Beneficiary
Wmcnnu“m
V30 4w /5o

hand and seal of




