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' THIS TRUST DE

August

HalXi )

TY TI7L

as Grantor,

as Trustee, and

KLAMAPY

as Beneficiury,

BORE, "husband "and wife

WITNESSETH:

Lot 2 Block 130

?{rfntor irﬂevocably grams, bargains, sells and conveys to trustee
amat County, Oregon, described as:

in trust, with power of sale, the property

in Klamath/gg%egt Estates Highway 66 Unit

Plat No. 4, "acc;pr;h'ng,to the official plat thereof on file in the

office of the County

clerk of Klamath County, Oregon.

together with all and singular
now or hereafter appertaining, a
tion with said real estate. S

FOR THE PURPOSE OF

and appur
e rents, issues and profits thereof and all lixtures now or hereaiter attached 1o or used in connec-

and all other rights thereunto belonging or in anywise

:SECURING PERFORMANCE of each agreement of graritor herein contained and paymient ot the

sum ot .=Five THousand Six Hundred dollars. and no/100------

wrwe . (85,600.00)

ceerreneeneeecnDOMars, with interest thereon according to the tertus ot a promussors

note of even date herewith, payibli 'f’ beneticiary or order and made by grantor, the final payment of principal and .nterest hereot. o

not sooner paid, to be due and -payable . ... October ..

¥ 2003

The date of maturity of thé dabt secured by this instrumeh} is vtlie Vdnta, stated above, on which the tinal instalimient of said tote

becomes due and payable. In the.
sald, convey.d, assigned or alie
then, at the beneficiary's option]'
herein, shall become immediately ¢iil’and payable.

f:";nt the within described property, or any part thereol, or any interest therein is suld, agreed tu b
by the grantor without first having obtained the written consent or approval of the beneticiary
}:bbligations secured by this instrument, irrespective of the maturity dates expressed therein. r

1, timber or ing purposes.

The cbove described real propérfy-is not currently used for ag
T

of I’l)a;_tmst deed, grantor agrees:
1. To protect, preserve and intairi_said

{a) consent to the making ol any map or plat of said Rroperty. (b, jon un
grenuzl_g ANy easement or creating any restriction therecn tC) Juin an any

To protect the security
i property in good condition

and repair; not to remove or demolish any . building or 5
not to commit or permit any waste of said; property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement (wi .may be constructed, damaged or
destroyed thereon, and pay when due all dosts incurred therelor.

3. To comply with all laws, o parices, regulations, covenants, condi-
tions and rentrictions alfecting said prdperty; if the beneliciary so requests, to
join in 4 such i ing T “pursuant to the Uniform Commer-
cial Code as the beneficiary may requige and (o pay for liling same in the
proper public olfice or ollices, as well the cost of all lien searches made
by liling oflicers or searching agencies may be deemed desirable by the
berieficiary.

4. To provide and y . insurance on the ;buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneh‘c%fa from fime to time require, in
an amount not less than $ 1NSUY : éva ue........, written in

pani ptable to the beneficiaty,iWith loss payable ta the latter; all
palicies ol insurance shall be deh’vered.s the beneliciary as soon as insured;
il the drantor shall lail lor any reason $87frocure any such insurance and to
deliver said policies to the beneficiary at lémst fifteen days prior to the expira-
tion of any policy of insurance now-. or qreafter placed on said buildings,
the beneficiary may procure the sams at grantor's expense. The amount
collected under any lire or other insurdnce: policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneticiary

stat

subor or other . agreement atlecting this deed or the iirn or charge
thereot; (d) reconvey, without warranty, all or any part ot the pioperty The
grantee in any reconveyance may be described s the perssn or persans
legally entitled thereto,” and the recitals therein of any matters or twcts <hati
be conclusive proot of the truthiulness thereo!. Trustee's tees rur uny ot the
services mentioned in this paragraph shall be not less than &5

i 10. Upon any delault by grantor hereunder. benetcrary may ar any
time without notice, either in person, by agent or by a secener 1o e an
pointed by a court, and withcut regard 1o the adegquacy ot any security t.r

the indebiedness hereby secured, enter upon and take Dunessun o sad aog
erty or any part thereol, in ifs own namie sue or utherwmise coiect the frrits
issues and profits, including those past due und wnpaud and anpls the varr.-
less costs and expenses of operation and collection incluhing reasinabie attor
ney's lees upon any indebtedness secured hereby, und in such _eder ap Lene
liciary may determine.

11. The entering upon and 1ahing possession ot saud property  (he
collection ol such rents, issues and profits, s the proteed: ot tirr and  abes
insurance policies or compensation or uwards fur any taksr, ¢ damege ..t 1he

property, and the application or release thereol us wloresav! staif naf cre r
waive any default or notice ot detault hereunder or invaj.jite 2ny act d.ne
pursuant to such notice.

12. Upon delault by grantor in payment uf any indebiedress secured
or in his performance ot any agreement hereunder, the Lenelitiary rray

hereby
decl. all sums secured hereby inmediately duc and payabie In such an

may determine, or at option of beneliciary the entire so coll d, or
any part thereal, may be rel d to a8 Ti or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. i .

To keep said premises Iree from construction l'ens and to pay all
faxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of $uch taxes, assessments and other
charges become past due or delinquent .and promptly deliver receipts therefor
to beneticiary; should the grantor fail to, make payment of any taxes, assess-
ments, insurance premiums, liens or othep. Rharges payable by grantor, either
by direct payment or by providing beheliciary with funds with which to
make such payment, beneliciary may,. at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and beci & part of the debt secured by this
trust deed, without waiver of any ri arising {rom breach of any of the
covenants hereof and lor such paymerits,:Wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound fot the :pay f the obligati herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot. shall, at the option of the beneliciary,
render all surns secured by this trust deed immediately due and payable and
constitute & breach of this trust deed. ' . .

6. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the frustee incurred
in connection with br in enforcing this obligation and trustee's and attorney's
lees actually incurred. i

. To appear in and delend any -action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficlary or trustee may appear, including
any suit for the loreclosure nt this deed, to pay all costs and expenses, in-
cluding evidence of title and the benelicidry's or trustee’s attorney's fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, drantor further agrees to pay such sum as the ap-
pellate’ court shall adjudge reasonable as-the beneliciary’s or trustee's attor-
ney's lees on such appeal.

1t is mutually agreed that:

8. In the event that any portion Or all of said property shall be taken
under the. right of i d in or d' i beneliciary shall have the
right, it it so elects, to require that all gr any portion of the monies payabls
as compensation lor such taking, which are in excess of the amount required
to pay all r ble costs, and attorney’'s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and llate courts, ily paid or incurred by bene-
liciary in s p di and the bal. pplied upon the indebtedness
secured Neredy: and grantor adrees, at its own expense, to take such actions
and erecute such instruments as shell be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. 5

At any time and from time to time upon written request of bene-
ficiary, payment ol its lees and presentation of this deed and the note for
endorserment (in case of tull reconveyances, for cance!lahon). without allecting
the liability of any person lor the payment of the indebtedness, trustee may

event the beneficiary at his election may proceed to fureciose this trust derd
in equity as a mortdage or direct the trustee to loreclose this trust desd Ly
advertisement and sale. In the latter event the Loeneficiary or the trustee staii
execute and cause to be recorded his written nolice of delault and his election
to sell the said described real property to satisly the ublidations secured
hereby, whereupon the trustee shall tix the time und place o! saie, five nulice
thereol as then required by law and proceed to forecluse thay trust deed in
the manner provided in ORS 56.740 to 96.7v5.

13. Should the Beneticiary clect to foreciose by adverticement anid .o
then after delault at any time prior o five days bLetore the Jute set Ly b
trustee lor the lrustee's sale, the Jgrantor or other persn .o aavairded b,
ORS 86.760, may pay to the beneticiary or his >uccessurs i snfecest Iryjec
tively, the entire amount then due under the terms of the tru-t deed wnd tte
oblidation secured thereby (including cosls and erf.enses wefuaily siwatied oo
enforcing the terms ol the oblidation and trustee s and aftorney s fees fut cs

ceeding the amounts provided by law, other then such Gtte.n b tre it
cipal as would not then be due had no dJetuuit scurred wng therebs e
the delault, in which event all tureclesure proveeditigs sbadi e tarrissed 1.

the trustee.

14. Otherwise, the sale shall be held un the date ani al ite tune an.,
glnce designated in the. notice ot sale or the tine to abub. saed swte iay
e postponed as provided by law. The trustee may setl sant propetty cither
in one parcel or in separate parcels and shall sell the parcel or parcels ot
auction to the highest bidder tor cash, payable at the titme of sale Trustee
shall deliver to the purchaser its deed in form as requited by saw conveying
thefrgperty so sold, but without any covenant ur warranty, express or um-
plied. The recitals in the deed of any matters of tact shall be wonclusve proof
of the truthtulness thereot. Any person, excluding the trustee, but inciuding
the grantor and beneliciary, may purchase at the sale

I5. When trustee sells pursuant to the powers provided herein, trustes
shall apply the proceeds ol sale 10 payment of (1) the expenses of sale un-
cluding the compensation of the trustee and & reasonable charge by trusiees
attorney, (2) to the obligation secured by the frust deed, 3, to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the order of their priority and 14, the
surplus, il any, to the grantor or to his successor n interest entitled to such
surplus.

16. For any reason permitted by . benelicsary may trom time to
a or s 10 any frurlee named herein or o any
trustee d hereunder. Upon such azoountment, and without
conveyance to the successor frustee, the lattet s»aii Ne vested with all tatle
powers and duties conferred upon aeny trustee Aerean rama? G appointed
hereunder. Each such J and substitut 'l Ze made bv wrirren
instrument executed by beneficiary, contairung relerence 5 this trust Jeed
and its place of record, which, when recorded in the oitce of the County
Clerk or Recorder of the county ur countiey in which the property 13 smtusted
shall be conciusive proof of proper ment ol the s trustee
17. Trustea accepts this trust when this deed. duly executed and
acknowiedded is made a public record ay provided by law  Trustee s not
obligated to notudy any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneticiary or trustee
shall be a party unless such action or proceeding is brought by trustes.

time

NOTE: The Trust Deed Act provides that the trustes hereunder must ba either an attorney, who is on active member of the
or savings ond loan associction authorized to do business under the laws of Oragon or the United Siates,
the United States or any agency thereof, or on escrow agent inensed uniter ORS &84 533 to 896 58S

prapeity of this state, its subsidiaries, affilictes, agents or branches,

Oregon State Bar, o buna. tust company
a tile insurance company authonzed 1o (nsure hitie 10 reci




e BRI g e e 14ssz

| : IThe. grantor covenants and a‘rees to and with:the beneficiary and tbose claiming under him, ¢hat Fe s law-
full zed qe sirgpl id described real property and hag a valid, unencu, title thereto €XCept
Trus’g ‘bee gip ai”n’é” t?le "terms gn ﬁ’rov:.sions thereof, exe’cuede "i:‘;- Edward C.

Dore et us t Klamath County Title Co trustee for Klamath Forest ates i
? as bene J.cgary dated Novex)r'lber 18, 1931 recorded December 4, 1981E?.§ ’\tlgl iiSl

age 20929, which said Trust D beneficia
P gnd that he will warrant and forever defendet?le @ame aga}fnstc all rgrsongr%orisog%r:gﬁlggznzg:rzsieln

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes ( sce Imporunt Notice below),

(b) lor an organization, or (even if grantor is a natural person) are for busi cial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ves, s and ig The term beneliciary shall mean the holder and owner, including pledgoe of the
contract secured hereby. wbether or not named as a beneficiary herein. In eonstruing this deed and whenever the context eo requires, the

line gend, the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and ye.
’

* [MPORTANT NOTICE: Delete, by lining out, whichever warmanty {a) or (b) is

ret ficable; If wamanty (o) is licable and the beneficlary is a creditor SR At el ~
o8 wwch word Is defined In the Truth-in-Lending Act and Regulation Z, Oho allie P. Crow
beneficiary MUST ply with the Act and Regulation by

disclosures; for this purpose, If this Instrument is “to be a FIRST lien “to finance

the purchase of a dwalling, use Stevens-Ness Form No. 1305 or squivalent;

if this instrument is NOT to be a first lien, or is net to ﬂnunu the punhcu

of a dwalling use Stevens-Ness Form No. 1306, or equi 14

with the Act is not required, disregard this notice.

(Hf the signer of the above Is o corporation,
vie the ferm of otknowledgment opposite.)

STATE OF @REGONCALIF . STATE OF OREGON, County of......... . .

Personally appeared . . RV - . eviires...and

... who, each being first

" duly sworn, did say that the former is the
L president and that the latter is the

OFFIC'AL SE,AL BT secretary of
NOTARY PUBLIC - CALIFORNIA a corporation, and that the seal attixed to the foregoing instrument is the
" LOS AN o corporate seal of said corporation and that the instrument was signed and
My comm. !%.ES %v’%dm loregoing instru- sealed in behalf of said corporation by authority of its board of directors;
ary act and deed. and each ol them ack ledged said insts to be its voluntary act
4 . and deed. R :
Belore me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires: ) My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be wsed enly whon ohligations have becn peid.

The undersigned is the legal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to to all evidi of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the plrti“ designated by the terms of said trust deed the
estate now held by?'you under the same. Mail reconveyance and documents #0 .. ... ... ... ... G C e e s

DATED: . S A9

Do wot loss or dortray this Trust Deed OR THE NOTE which it secures. Both mvst be delivered te the trustes '?v Hlati will be mede.

TRUST DEED STATE OF OREGON,

{FORM Ne. 301) County of .Xlamath ‘“' :
- STEVENS.NESS LAW PUB, CO.. FORTLAND. OAK. ' I !"y that the with"n instmn”nt
was received for record on the .. 3{)....day
of AU eus t L1983,

SPACE REGERVED in book ual{volume No
FOR . 1 52............. oras !ee/ftls/mgm
RECORDER'S USE , ment/microfilm/reception No
‘ Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Grantor

Beneticiary

AFTER RECORDING RETURN TO

...Eme.l.y .Bl.ehr;.q....Count.y.-Cl.e.nk ,

w (.G ]C( O o L‘Daputy
/8 00 fee




