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THIS TRUST DEED, made this .....:0h.

TR DS
RUST: DEED"
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, 1983.0., between

Thomas D..x

Hopkins and Rebecca . C. .Hopkins,..husband and.wife. . ... ...

KEANAE - COUNTY THFLE Co T

as Grantor,

., as Trustee, and

as Bgneficiary,

WITNESSETH:

%rfgigg érﬁevocably grants, bargdains, sells and conveys to trustee in trust, with power of sale, the property

Lot 1.  Block

County, Oregon, described as:

o - oRPall . .
130 in Klamath/f:gregt Estates Highway 66 Unit

plat No. 4, according to the official plat thereof on file in the
office of the County clerk of Klamath County, Oregon.

22

together with all and singular the t her

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, an_it the rents, issues and profits thereot and all fixgures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE f.’URPOSE Oh SECURING PERFORMANCE ot each ajreement of grantor herein contained and payment ot the
sum of .————Five Thougand Six.Hundred.dollars====. . ... - . -

. ($5,600.00) i

.......Dollars, with interest thereon according to the terms of a promissots

nor; of even date herewith, payafﬁ’é to benafi ary"or ordbr"and- ‘made by grantor, the final payment of principal and interest hereof.

not sooner paid, to be due and payable ... .. OCtOber

The date of maturity of the debt secured by this i

Ak 2003

nstrument is the date, stated above, on which the linal installntient of said tiote

becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed tn be
sold, convey.d, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneticiary.

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the

herein, shall become immediately due and payable.

maturity dates expressed therein. or

The above described real property is not currently used for agricultural, timber or grating purposes.

To protact the security of this trust deed, grantor agrees:

(a) consent to the making of any map or plat oi sad property. by pwn
g an i

1. To protect, preserve and maintain said property in good
and repair; not to r or di lish any building or improvement thereon;
not ta commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

any building or impr w may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, i regulati condi-
tions and restrictions allecting said property; if the beneficiary so requests, to
join in ing such li ing st ts pursuant to the Uniform Commer-
cial Code as the beneficiary may require. and to pay lor filing same in the
proper public otfice or ollices, as well as the cost of all lien searches made
by liling ollicers or searching agencies, a8 may be deemed desirable by the
beneliciary. o

4. To provide and i ly in i on the
now or hereaiter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciézbrg from fma to time require, in
an amount not less than $ LNSUX g. . vailue. , written in

i ble to the beneficiary, with loss payable e latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ol any policy of insurance now or. hereafter placed on said buildings,
the beneliciary may procure the same .at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be r I d to gr . Such ication or release shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction I'ens and. to pay ali

. PR

tares, assessments and other charges thet may be levied or assessed upon or
against said property belore any part :0f such taxes, assessments and other
charges becorne past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by drantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at. the rate set forth in the note secured
hereby, together with the obligations deicribed in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
teust deed, without waiver ol any rights arising {rom breach ol any of the
covenants hereo! and lor such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for ‘the payment of the obligation herein
described, and all’such pay s shall be i fiately due and payable with-
cut notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed irnmediately due and payable and
constitute a breach of this trust deed. .

6. To pay all costs, lees and expenses o} this trust including the cost
of title search as well as the other costs_and expenses of the trustee incurred
in connection with br in enforcing this obligation and trustee’s and attorney's
lees actually incurred. . 5 3

7. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trusftee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary's or
amount ol attorney's lees mentioned in this paragrap 3
ftixed by the trial court and in the event of an appeal Irom any jud¢ment or
decree of the trial court, jgrantor further agrees (o pay such sum as the ap-
pellate’ court shall adjudge r ble as the bensliciary’s or trustee’'s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ot said property shall be taken
under the right of i  { in or { i b iciary shall have the
right, il it so elects, to require that all or any. portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and aftorney’s lees necessarily paid of
incurred by grantor in such procesdings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and and attorney's fees,
both in the trial and 1. courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and jrantor ajrees, at its own expense, (o take such actions
and ezecute such instruments as shall B necessary in obtaining such com-

s p ptly upon beneliciary's request. .
9. At any time and lrom time to time upon wrilten request of bene-
liciary, payment ol its lees and presentation of this deed and the note lor
endorsemnent (in case of fuil rec y for 1. ! . with i
¢the liability ol any person lor the pay of the bted!

P

trustee may

8 y or creating any restriction thereon' (C;  10ln an any
subordination or other agdreement allecting th:s deed wr the hrn or charie
thereof; {d) reconvey, without warranty, all or any part ot the property The
in any r vey e may be described as the “person or persins
legally entitled thereto,'” and the recitals there'n of any matters or lacts shaii
be conclusive proot ot the truthiulness thereo! Trustee s tees for any ol the
services mentioned in this paragraph shail be not less than
i 10. Upon any default by grantor hereunder. beneticiary may at uny
time without notice, either in person, by agent or by 3 recener o be ap
pointed by a court, and without redard 10 the adequacy ot any secursty bt
the indebtedness hereby secured. enter upon and take possession it saud paof
erty or any part thereol, in ils own name sue or atherwise codiect the rents
issues and prolits, including those past due and unpad and apply the sams
less costs and expenses ol operation and collection. ancludind reascnable attor
ney’'s. fees upon any indebtedness secured hereby. and in such urder as bene
ticiary rmay deterrmne.
11. The entering upon and taking pussession <t sand jroperty  (he
gollecn'on of such rents, tssues and protits, or the proceeds of tuv and ibee
policies or comp tion or awards for any takind ot darnage ul the
property, and the application or release thereol as aturesard. stail not cutr 1
waive any default or notice of default hereunder or invalbidats uny act dine
pursuant to such notice.

12. Upon default by grantor in payment o any indebledness secured
hereby or in his performance of any agreement hereunder, the Lenehiciary s
declare all suma secured hereby immediately due and payable In such an
event the beneficiary at hiy election may proceed to loreciuse thes trust aeed
in equity as a mortgage or direct the trustee to ftoreclose this trust deed by
advertisement and sale. In the latter event the Lenebiciary or the trustee shal.
execute and cause to be recorded his writlen notice of detault and by eiectin
to sell the said described real property (o satisfy the ubigatinns secured
hereby, whereupon the Irustee shall tix the time uand place Of saie. Qive nulice
thereof as then required by law and proceed to toreclose this teust deed .o
the manner provided in ORS 36.740 to 56.795.

13. Should the benetsciary clect to forecivse by advertisernent arg ol
then after Jefault ot any time privr o hve Jays hefore the ilste wet by tre
trustee ftor the trustee's sale. the grantor of uther persin >0 priviteded L,
ORS 86.760, may pay to the beneliciary of his suCCessars in interest. resiec
tively, the entire amount then due under the terms of the tru:t deed anit irc
obligation secured thereby funcluding costs and exgenses actuaily incurted in
enlorcing the terms ol the oblidation and trustee's and attorney s rees nol es-
ceeding the amounts provided by law, uther than such pottion ot the o
cipal as would not then be due had no Jetault occurred  ard thereby Cure
the delault, in which event ull toreclosure proceedings shail be dismussed Lo
the trustee.

14. Otherwise, the sale skall be held on the date und at the ture ani
place designated in the notice ot sale or the tuime to which rwid saie nay
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the rarcel or parce!s at
auction to the highest bidder for cash, payable at the time of sale Trustee
shall deliver to the purchaser its deed in torm as required by iaw conveying
(heJm;Peny so sold, but without any covenant or warranty, eipress of im-
plied. The recitals in the deed of any maiters of fact shall be conclustve piroot
of the truthiulness thereot. Any person, excluding the frustee, but inciuding
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provide:d heremn. truster
shall apply the proceeds ol sale to payment of (1) the expenses of sale in-
cluding the compensation ol the trustee and a reasonable charge by trustees
attorney, (2) to the obligation secured by the trust deed, ¢3, tu all persons
having recorded liens subsequent to the interest ol the trustee un the trust
deed as their interests may appear in the order of therr priority and ¢4, the
surplus, il any, to the grantor or to his successor in nterest entitled to such
surplus.

16, For any reason permitted by law bencliciary may trom time to
int a or s to any trustee named heren or fo anv
trustee app d hereunder. Upon such appomntment and wihout
conveyance to the successor trustee, the latter shatl be srsted anh ali title
powers and_duties conterred upon any trustee heretn named -.r appomnied
hereunder. Each such appointment and substitution shall te made by written
instrument executed by beneficiary. contaimung rererence o 1hn trust deed
and its place of record, which, when recorded = be otiace ot the County
Cletk or Recorder of the county ur countres i s Axd 1de Feoperty s stuared,
shall be conclusive prool ol proper appniment 4 2.CTEa30r trustee

17. Trustee accepts this trust when ths deed, duly executed and
acknowledged is made a public record as provided by law. Trustee 1s nof
obligated to notily any party hereto ot pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party uniess such action or proceeding is brought by trustee.

time

NOTE:. The Trust Deed Act provides that the trustes hereunder must be sither an attorney, who is on odive ‘member of the Cregon State Bor, a bank. fiust company
or savings and loan amociation authorized to do business under the laws of Oregon or the United States, o title insurance company authanzed o insute titie 10 recl
propearty of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under CPS ¢96 535 10 695.585.
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I.The jraritor cpvenaif!rts and agrees'to and witﬂf'thé’ben&iciary and those claiming under him, ‘that he is law-
fully seized jn fep simpl, of said described real pro Tty and hag a valid, unencumbered title thereto €XCEpPL
Trus{, ﬁeedm ?fnc’ﬁ'x&lng the terms ing prov:.sf.ons ‘hereo r @Xecued r‘i:oy Edward c.

Dore et us, te Klamath Count Title Co., trustee for Klamath For
al as beneflcgary dated Noverltrtber 18, "1541, recorded Decemger 4, fgglEfga{:lng%l

i
= : [page 20929, which said Trust Deed, benefici?r;'r agrees to hold Grantor herein
HE inst all pérson
j
|
i3

and that he will warrant and forever defend the same aga whomsoever:arml ess thereof

The grantor warrants that the proceeds of the loan represented
; (a)* primarily tor érantor’s personal, family, household or agricultural purposes (see Important Notice below),
! (b) for an organization, or (even it grantor is a natural person) are for bus; or cial purposes other than agricultural
purposes,
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, 8 ig ; e fci mean the holder and owner, including pledgee, of the

contract secured hereby, ing this deed and whenever the context 80 requires, the
line gender includ, and the neuter, gular ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set y d the day and year first above written.

* IMPORTANY NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not licable; It ty (a) is opplicable and the beneficiary is @ creditor
os such word Is defined in the Truth.in-Lendi 9 Act and Regulati Z, the
beneficiary MusY comply with the Act and Reguiation by making required
disclosures; for this purpose, If this instrument is 1o be o FIRSY lien to finance
the purchase of o dwaelling, use Stevens-Ness Form No. 1305 or equivalent;
1t this instrument is NOT 1o be o tirst lien, or is not fo finance the purchase
o! a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act Is not required, disregard this notice.

(H the signer of the abeve Iy o torporotion,
vie the form of acknowledgment opposite.}

STATE OF gReggy. CALLF. j“ ' STATE OF OREGON, County of .. ... . , s,

County of \—U‘i&k TR i) T ey 19

e % hendiiEN . ..,19 83 . Personally appeared e . e ....and
Personally appeared the above named .. PR e -.who, each being first
duly sworn, did say that the former js the

president and that the latter is the

secretary of

& corporation, and
Corporate seal of
and acknowledged the foregoing instru- i

o) be the:l-lf., ... voluntary act and deed.

ey '""_"{‘ g

X9861 ‘0¢ [udy sauy

and deed.
Before me:

Notary Public for Gregon ™"~ - (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be vied only when chiigations hove been paid,

TO: .. o e e » Trustee

The undersigned is the legal owner and hold,
trust deed have been fully paid
said trust deed or pursuant to
herewith together with said trust deed) and to reconvey, without warr "

estate now held bytyou under the same. Mail reconveyance and documents to ... .

DATED: R R |

Bensticiary

Be net lese or durtrey his Trest Desd OR THE NOTE which # secures. Both must be delivered to the rusise ".f 1k befors will be mede.

TRUST DEED o STATE OF OREGON,

{FORM Ne. 881} County of . K1lamath
SYEVENS.WNESS LAwW PUB. CO., PORYLAND. OAE. I !-ry ‘hat the within instrumnt
' was received for record on the ... 3Q day
of Angn st ﬁ19__8.3_,
at 10:39 o'clock .A. M., and recorded

SPACE RESERVED in booﬁ/ /volume No. .. .M83_ -
FOR . page L ...5"_'9%.{“ or as fee/!iltgimtru-

8s.

RECORDER'S USE ment/microfilm/reception No. ]5@.2..,
‘ Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneticiary

AFTER RECORDING RETURN TO ‘
Evelync-Biehn,. County Clerk

NAM TITLE

- ARY
By N\ ,c.,r,f/jlccf,n/;l Deputy
8 00_ree




