STEVENS-NESS LAW PUBLISHING 0., PORTLAND, OR. 97204

TRUST DEED

" 27569

- " THIS TRUS
JOE "H. VICTOR

o between
wife

29th. ... day

made this ... a
husband an

T DEED 2
d ELEANOR D. VICTOR,

of
d

as Béneficiary, .
WITNESSETH:

Gr_antor irrevocably grants, bargains, sells and conveys to trustee
. Klamat. County, Oregon, described as:

in.trust, with power of sale, the property

See Attached Exhibit "A"

and all other rights thereunt,
all fixtures now or hereafter attac

ts and appurt
tits thereol and

ts. heredit.

rents, issues and pro.

together with all and singular the t
now or hereafter appertaining, and the

tion with said real estate.
{ each agreement of grantor herei

3

o belonging or in anywise
hed to or used in connec-

n contained and payment of the

FOR THE PURPOSE OF SECURING PERFORMANCE o
_ONE.HUNDRED. FIFTY. FIVE

sum of .

nterest thereon according to t
the iinal payment of principal and interest hereol,

19..

note of even date herewith, payable to benefjciary ;"ﬂfr and
not sooner paid, to be due and payable ﬂ‘y k... Q 9

The date of maturity of the debt secured’by this instrument i3
becomes due and payable. In the event the within described property, or any part
sold, conveyed, assigned or alienated by the grantor without
then, at the beneficiary’s option, all obligations secured by this instrument, irrespe
herein, shall become immediately due and payable.

The cbove described real property is not currently used

the date, stated
thereof, or any
first having obtained the wriften consent or
ctive of the maturity

approval of the
dates expressed therein,

for agricultural, timber or grazing purposes.
the making of any ma
asement or creating any restriction thereon:

ing this desd or 1
all or any part of the property.
as the

tor agrees: p or plat of said property;
good condition 3
nt thereon;

To protect the security of this trust deed, grani
1. To protect, preserve and maintain said property in
and repair; not to remove of demolish any building or improveme:
not to commit or permit any waste of said property.
2. To complete or restore promptly and
manner any building or improvement which may
destroyed thereon, and pay when due all costs incur
3. To comply with all laws, ordi

without warranty,
grantee in_any reconveyance Imay be described
legally entitled thereto,” and the recitals therein ol any mat
be conclusive proot of the truthiulness thereol. Trustee's tees o
services mentioned in this paragraph shall be not Jess than $5.

10. Upon any default by #grantor hereunder,
B by agent or

reconvey,

in good and workmanlike
ters or facts sh

be constructed, damaged or
red therefor.
gulations, condi-
jf the beneliciary so requests, t0

£:

© tions and restrictions alfecting said property;
join in ting such li ing ts pursuant to the Uniform Commer- time without notice, either in person.
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security tor
as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
in its own name sue of otherwise collect the rents,

erty or any part thereof,
issues and profits, including those past due and unpai
less costs and expenses of operation an
ney's fees upon any indebtedness secur
ficiary may. determine.

11. The entering upon and taking possession

collection of such rents, issues
1 or tion or awards for

p 7
and the application or release thereot as &
default or notice ©

oifice or ollices,
or searching

med desirable by the

proper public
agencies as may be dee:

by fliling officers
beneficiary.

g

b y

4. To provide i ly intail on the
now ar herealter erected on the said premises against loss or damage by fire ed hereby, and
i to time require, i'n

d: Lici
ard such 910t loss tha “‘;;éi’xif’f’.‘fﬁ':’é‘in?%i‘é".‘.;‘iﬂ {36, written in

an amount not less than

H ptable to the ticiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
hall fail for any reason to procure any such insurance and to

and
of said property,

any taking or damage of

property,
watve any

ciary upon any

may determine, n o amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
ot cure or waive any default or notice of default hereunder or invalidate any

act done pursuant to such notice.
5.

event the beneliciary &
in equity as a mortgage or direct the trustee
advertisement and sale.

execute cause to be recorded
to sell the said described real property to satisty the obligatio
hereby, whereupon the trustee shall fix the time and place of sale,

ns

free from construction I'ens and to pay all

that may be levied or assessed upon or

To keep said premises

pay pr

make such pa ment, beneliciary. may at its option,

rnt p ' secured ORS 86.760, may pay is
he terms Ol

the note

he terms of a promissory

above, on which the tinal installment of said note
interest therein is sold, agreed to be
beneficiary,
or

(b) join in
(c) join in any
he lien or charée
The
“persun or persons

r any ol the

beneliciary may at any
by a receiver to be ap-

{ p d, and apply the same.
d collection, including reasonable attor-
in such order as be

and prolits, or the proceeds of tire and other

lo(esaid, shall not cure or
{ default hereunder or invalidate any act done N o

it the grantor s
deliver said policies fo the beneliciary at least fiiteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount . B st H X
collected under any :fire_or other insurance policy may be applied by beneti- 12, Upon default by grantor in pay of any 2SS secured 2
indebtedness secured hereby and in such order as beneficiary hereby or in his performance of any agreement hereunder, the beneliciary may
ici H declare all sums d hereb; diately due and ‘payable. In such an
oceed to foreclose this trust deed

to foreclose this irust deed by
beneficiary or the trustee shall

secur
give notice
and proceed to foreclose this trust deed in

taxes, asses;ments and bo(lher charges that A : upon

against saif property belore any part of suci taxes, assessments an other .

c}é;arges become past due or delinquent and promptly deliver receipts therefor thereof as then required é’y '%“" 6795

to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 80. .

ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the benz{iciary _elect to, foceclose by advertisement and sale

by direct ¢t or by iding b ficiary with funds with which to then after default at any time prior to five days before the date set Ly the
make payment thereof, trustee for the trustee’s sale, the grantor or other person_ so privileged by

to the beneficiary or hi s in interest, respec-

f the trust deed and the

if

all

‘ne-
the ;
the

pellate court shall adjudge 1
ney’s lees on such appeal.
It is mutually agreed
8. In the evenxf that any
P

surplus, it any,

that: surplus.

jportion or all of 16. For any reason permitted by law beneficiary may

s y shall have ”',‘ time appoint & successor or successors o any frus
ion of the moniey payable trustee appointed hereunder. Upon such appointme

t required  conveyance fo the successor tr, hall be vrste

sm'q prtzpe.rty shall be taken

istee, the latter
trustee

or
at all or any port

to requira th
which are in excess of the amoun

y's fees,
bene-

jnstrument exec

nable costs and ecxpenses and attorne
o

necessarily paid

1 record, which, when recorded in

and its place
« county or counties in which ¢

or incurred by
Clerk or Recorder of th

is made a public record &
obligated to notity any party hereto of pendind sale
trust or ol any action or proceeding in which grantor,
shall be a party unless such action or proceeding is brou

and execute S
pensation, promp

9. At any tim
ficiary, payment of its

acknowledged by,
er any
beneficiaty or

ght by trustee

equest.

time upon written request of bene-

tion of this deed and the note for
7 h

i1 ‘3nn):' without

tly upon beneliciary’s £
e and lrom time to
fees and presenta

)
trustee may

| and the amount SO paid, with interest at the rate set forth in ) n
{ hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under t
trust deed, shall be added fo and become a part of the debt secured by this obligation secured thereby (lm_:lud.mg costs and expenses actually incurred in
“ trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney s fees not ex-
! covenants_hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
i erty hereinbefore described, as well as the grantor, shall be to the cipal as wau!d not then be due had no default _t')_ccu!red, and thereby quu
i same extent éhat thet): are boundhfoﬁ l:he' puyr!'r_ent’o[dthe g(l;ligalintt’ll here,li'n ::e ‘defa‘ult, in which event all foreclosure pi gs shall be by
described, an all such pay ts sha e tely due a payable with- e trustee.
l. out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
\ render all sv;,ms E;Clllfegi.b); "';Sd‘":f‘ deed immediately due-and payable and  place design;ted in th;'-‘dnoll’icel of s_-;_l; or the time to"whic; said sale may
constitute a breach o is frust deed. . . be stponed as provi aw. e trustee may 5ei sak roperty either
) 6. Tohpﬂy ”1”505’!". lee:hand C:P"‘::’S of this "‘;“‘hinc""d‘tng the cost  in gr(:e E;;rcel or pin separa!{ parcels and shall sel{ ;‘he parcel,: m? pa’;;_els at
of title search as well as the other costs af expenses O e trustee incurre! auction to the highest bidder for cash payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s  shall deliver to the purchaser its deed in form as required by law conveying
fecs acl?aHTy_'om.cu‘:;:tri. in and delend any action of proceeding purporting to ";'e I"ﬁ”ygcs'?alwlz' tgmd“e‘;;hg;“a:"y c?'vinan,f l:;t‘:;"l‘;ml;y'c“plus'! g ion;;
. 1ed. e rect s ¥ e e matters O A, e conclusive e
aftect the MCU"‘; rights or powers of beneficiary. or trustee; and in any suit, gl the truthfulncss thereol. Any pe:,son, excluding the trustee, bul inch,:dinn
action or P"’C'—‘; i’;.ﬂ iﬂ’ which fl"'l"hf?e"j“‘:‘;"y or ""S,;ﬂ-‘ m:'y BP;EM. including the grantor and beneliciary, may purchase at the sale.
any suit for the lorec osure o is deed, to pay & costs an expenses, fn- 15. When trustee sclls pursuant fo the powers provided herein, trustee
cluding evidence ol, title and the b;nghm;(y's or !rus;e;s.aftc:ngy'a h;l,}lﬂl;e shall apply the proceeds of sale to payment o (1) the expenses ol ‘e, in-
‘“.m"“"‘ of attorney 3 teas mentioned in this paradrap in all cases 8ha ¢ cluding the compensation of the trustee and a reasonable charge by trustee’s
fixed by the trial ‘court and .in the event of an appeal !mmhany /udgmhen! or Sttorney, (3) to the obligation secured by the trust dred, (3 to all persons
decree of the trial court, grantor l'{’;”’er agrees to pay such sum as the ap- having recorded liens subsequent to the interest of the trustee in the trust
as the y's or trustee’s attor- deed as their interests may appear in the order ol their priority and (4) the
to the grantor or to his successor in interest entitled to such

from time to
tee named herein or to any
nt, and without
d with all title,
herein named or appoint

as compensation for such takind, 1 L
to pay all reasonable costs, expenses _nnd attorney’s fees necensarily paid or wers and duties conlterred upon any
procecdinge, shall be paid to beneliciary and hereunder. Each wuch appointment J on shall be mads by written
uted by beneliviary, containing grlrn-m;- ter thiv trust deed

he oflice of the County
he property it situatrd,

both in_the tria 1 3
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, fo take such actions shall be conclusive proof of proper appointment of the successor trusfec.
uch instruments  as shall be necessary-lln.obtammﬂ such com- 17. Trustee accepts this trust when this deed. duly executed and
s provided by law. Trustce iz not

other deed of

trustee

thorized to do’ business under the
branches,

NOTE: The Trust
or savings ond
property of this state,

foan association QU
gency thereof, or on escrow agent license

its subsidiaries, tha .United States or any @

affiliates, agents or

endorsement (in case of tull reconvey lor l1at
the liability of any person for the pay t of the
Deed Act provides that the -trustee hereunder must be sither on citorney, who is an_octive member of the Oregon State Bar, o bank, trust company
laws of Oregon of the United States, & title insurance company authorized to insure title to real i
d under ORS 696.505 to 696.585. |




14608

psasr

The -grantor covenants and agrees.to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
ea)t : A ) for 1.4 R h, hold 2 onasléy 1

{(aj)t-p by & - 5 by 6 prrpeses (see—Fkmportant—-Notice~betow),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not dasab ticiary herein. In /construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singuler ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

oA M T tedor ..

jpe H. Victor

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) cr (k) is
not applicable; if y {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary  MUST ply with the Act and Regulation b ired

disclosures; for this purpose, if this instrument is to be @ FIRST lien fo finange '+ 7o wrrmos s g
the purchase of a dwelling, use Stevens-Ness Form Ne. 1305 or equivalent; \19 1/;;&4/
if this instrument is NOT to be a first lisn, or Is not to finance the purchase d

" 1

of a dwalling use Stevens-Ness Form No. 1306, or equival p Mammer D H
with the Act is not required, disregard this noli:a.,, . eanor D. Victor

(If the slgnir of the above is a corporation,
vse the form of ocknowledgment opposite.)

STATE OF OREGON, County of .. ss.
» . Jss. »
gzzgzizm4 ,,,,,, :

“Coynty of /dgl % : 19
..... d—%ﬁwj‘&?' 19.9. 3. Personally ed and

......... who, each being first

duly sworn, did say that the former ig the..... ...

president and that the latter is the...
tary of

Personally appeared the above named...
Jo i

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behall of said corporation by authority of its board of directors;
and each of them ack: ledged said instr to be its voluntary act
and deed.

Before me:

ment ta‘b;.;.

1.
3

(OFFICIAL:. .
SEAL).;’Af'; V27001 ... fCAET L
Cees atary Pub"c‘fo]:_ gon Notary Public for Oregon (OFFICIAL

-9

S e : : ) SEAL)
My coﬁmtssron}expires:‘ / / —2- é’ é : My commission expires:

REQUESY Fbl FULL IECONVEYANCE
Te be used only when obligations have besn paid.

TO: .. : o - Trustee

"The undersigned is the legal owner and holder of all indebtedness secured- by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust.deed .or. pursuant to te, to cancel all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty,. to the parties designated by the terms of said trust deed the

estate now  held byfyou under the same, Mail reconveyance and dqqugnents 0 ...

I 7 S

Beneliciary

De not loss sr destrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustes for llation before

Y will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 881) <~ County of ss-
STEVENS-NESS LAW PUB, CO., PORTLAND, ORE. ‘~~r&fﬁfy"hatghe With"n instmmnt
o ‘ ' was received for record mtﬁe ............ day
of e 19 )
. . .Y S o'clock ..M., a@wrded
SPACE RESERVED in book/reel/volume No. ..
FOR _. or as fee/file/instru-
RECORDER'S USE ment/microhlm/reception NO. e y

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

-, Beneficiary -

AFTER RECORDING RETURN TO
INVESTORS MORTGAGE:CO. U o
P. 0. 'Box 515 e
Stayton, OR 97383 . o By Deputy

RO ue B - 5

wbrlsy Pk

NAME TITLE
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ee;tain-t;ast—oi—;and—eonveyed—to—Elmef—wT—aﬂé—F%ora—MT—zfgberﬂsn-page—2387—ﬁeeé—Ve%nme—Q?3
e£—4#xy4«ayapds-eé—xiama%h—eeuntyT—Oregonr—thence~ﬁorth—89£~49L—West—along»the—Noxthexly ‘\
beandafy—e&—said—traet—ef—%aﬁd~eenveyed~oa—page—QﬁB-Beeé—Ve}ume—2987~a~distanee—o£—33478 Q
fee%—%e»fﬂ+f£feﬁ—pépe—se%—at—fts—intgrsection—with—a4iine—which‘is_paraTIer~to~and—192777 B
@eet—Ne;%heastexly—eér—whea—measuredﬁH3ﬂ5ﬁ&&%aﬂg&es—%e7—%he—Nertheas%ef&yﬁxight—o£4aquline
: i i i U597 )—as—the—same—is-now-loeated—across—the said Section 19;

£ . : [ - . : 3 I OG0 1 4
right—of-way—linea-distance-of- 147,25 -feet to—an—rron—prper—thence—South—89°-49'Fast—a
distanee—of-427.3—feet to-an—iron pipes—thence—South-06° 06 West—a—distance—ef—114-35 feet,
more-—or—tess;—teo—the-point—of beginning. .

PARCEL 2

Beginning at a point on the Northeasterly right of way line of State Highway No. 97 which
lies South 0° 06' West along the East section line a distance of 688.5 feet and North 89° 49°'
West along the North line of Byrd Avenue in Chelsea Addition, a distance of 521.6 feet and
North 38° 52' West along the Northeasterly right of way line of State Highway No. 97 (Note,
State Highway bearing of this line shows North 39° 073%°' West) a distance of 130.55 feet from
the iecn axle which marks the Northeast corner of Section 19, Township 38 South, Range 9 East
of the Willamette Meridian, running thence: Continuing North 38° 52' West along the North-
easterly right of way line of State Highway No. 97 a distance of 250 feet to a point; thence
North 51° 08' East a distance of 192.77 feet to a point; thence South 38° 52' East a distance
of 250 feet to a point; thence South 51° 08' West a distance of 192.77 feet, more or less,

to the point of beginning, in NEINE} of Section 19, Township 38 South, Range 9 East of the
Willamette Meridian.

PARCEL 3

Beginning at an iron pin on the Northeasterly right of way line of the State Highway No. 97
which lies South 0 degrees 06' West along the East section line a distance of 688.5 feet and
North 89 degrees 49' West along the North line of Byrd Avenue in Chelsea Addition, a distance
of 521.6 feet and North 38 degrees 52' West along the Northeasterly right of way line of
State Highway No. 97 (Note:r State Highway bearing of this line shows North 39 degrees 073
West) a distance of 380.55 feet from the iron axle which marks the Northeast corner of
Section 19, Township 38 South, Range 9 East.of the Willamette Meridian, in Xlamath County,
Oregon, -and running thence; North 51 degrees 08' East a distance of 192.77 feet to an iron
pin; thence North 38 degrees 52' West parallel to the Northeasterly right of way line of
Highway No. 97 to a point on the ‘North line of Section 19; thence West along the North line
of Section 19 to its intersection with the Northeasterly right of way line of Highway No. 97;
thence Southeasterly along the Northeasterly right of way line of Highway No. 97 to the point
of beginning, in the County of Klamath, State of Oregon. ‘

SUBJECT TO Reservations and easements set out in the instrument recorded in Book 113, page 535
of Records of Klamath County, Oregon, on January 3, 1938 wherein Dunn and Baker, a corporation
is grant and James M. Baker is grantee.

SUBJECT TO Easement created by instrument recorded September 8, 1958 in Book 303, Page 249

in favor of California Oregon Power Company.for Transmission and distribution of electricity.
SUBJECT TO Easement created by instrument recorded September 12, 1978 in Book M~78, Page 20134
in favor of City of Klamath Falls for Sanitary Sewer Line.

SUBJECT TO Easement created by instrument recorded September 12, 1978 in Book M-78,Page 20136
in faver of City of Klamath Falls for Sanitary Sewer Line.

~Glayton-G+—Young-and—William-R«—Borland;Tessee—{Affects—Parcel 2) ;jz31/ ge p

SUBJECT TO Contract recorded October 21, 1982 in Book M-82,Page 14043 betweéen Joe H. Victor
and Eleanor D. Victor, vendor, and Dilip B. Patel and Subhash Patel and Jayantilal Patel,vendee.
(Affects Parcel 3)
SUBJECT TO Lease, including the terms and provisions thereof, recorded October 21, 1982 in
Book M-82 at page 14021, Microfilm Records, between Eleanor D. Victor dba Eleanor V. Delainey
and Howard C. Hassett and Mary Ann Hassett. (Affects Parcel 2) o

) : . STATE OF OREGON, )

County of Klamath )

Filed for record at requost of

- - ) . © onthis_30 doyof_Aug _AD.19_ 83 .
h . ‘ v : a.t_lo__:_)i?____ o'clock _A__ M, and duly s
| . ’ ’ ' recorded in Vol. M83 of _MTGES
age_1H607 . . -
. EVELYN BlEl’!ﬂ,/County\ Clerk,
’ ’ -‘ S o . S BM’ €t - SX/ £ et J Deouty
' . fea 13.00 ~




