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THIS TRUST DEED, made_this ... 301k
L. TERRIEEE“gQQMEMMA A. TERRIE

as Beneficiary,
WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
__.County, Oregon, described as:

Lot 608, Block 103, MILLS ADDITION to the
ity of Klamath Falls, Oregon. Subject to
existing first trust deed dated July 15, 1982,
recorded October 1, 1982, in Book M-82, Page
13170, mortgage records of Klamath County,
Oregon,

together with all and singular the t ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of EIGHTTHQ SAND...S.I.XA..HU.NDRED,..,N_INETEEN..._AND...,80,/.lO.QS:::.‘—.Y—::-..,-:.-:,:-_:.-:_—,._ ———————

LT —————m— T TTT odoriuvtunin - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary ir order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ,19.9% .
The date of maturity of the debt secured by this ins: e date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, ot any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

The above described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement of creating any restriction thereon; (c) join in any
and repair; not to remove or 1 lish any building or impr ¢ thereon; subordination or other a‘greement affecti his decd or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty. all or any part of the property. The
. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or Jegally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthtulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property: it the beneliciary so requests, 10 : 10. Upon any delault by grantor hereunder, beneliciary may at any
join i uting such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
s the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper_ public oflice or oflices, as well as the cost of all Jien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or any part thercof, in its own name sue or otherwise collect the rents,
beneliciary- . issues and profits, including those past due and unpaid. and apply the same.
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-

now or herealter erected on the said premises against Joss or damage by fire ney's fees upon any indebtedness secured heseby, and in such osder as bene-
and such other hazards as HISenw'W rUOIrom time to time require, in ficiary may determine.
¢ less than $. g VA . .., writfen in 11. The entering upon and taking possession of said property, the
e heneficiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of dire and other
i to the beneliciary as soon as insured; insurance policies or compensation 01 awards for any taking or damage ot the
eason to procure any such insuranc 3 property, and the application or release thereol as aforesaid, shall not cure or
at least filteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any hereafter placed on sai;!h buildings, pursuant to such notice.
ficia ma; rocur: rantor's expense. e amount . .
g?legl‘:ie :fr]zd{e}; anyyﬁtpe or H & may bf applied by benefi- 12. Upon default by grantor in payment ol any indebtedness secured
i ch order as beneficiary hereby or in his performance of an hereunder, the beneficiary may
i ount so ollected. or declare all sum.s.secured hereby 1m due and payable..ln such an
d to grantor. Such application or release shall event the beneficiary at ed to foreclose this trust deed
It or notice of default hereunder or invalidate any in equity as a mortgage ecl t deed by
t to such notice. advcrhsem;n
o keep s':;’d premises Iree }{‘rom consl:vu;:liondl.'ens and :;) pay all i;’cs":ﬁ ‘:23 csi‘i‘d i
taxes, assessments & other chargdes that may be evied or assessed upon or 3 2 ;. N
against said property before any part of such taxes, assessments and other heuby}, whe‘rheupon the :;";‘ee’ shall 5;" ’;"CC "tih.s“"' g:‘fi::’“?‘
charges become past due or delinquent and promptly deliver receipts therefor ‘g"” as then {;g;"_"e OR§ 8‘2“'74%" 1’8’60‘79;5 ose this trus m
to beneficiary; should the granfor fail to make nt of any taxes, assess- the manner provi m 00 to 86 - .
ments, insurance premiums, liens or other charges p e by grantor. either 13. Should the beneliciary .elect to, foreclose by advertisemnent and sale
by direct payment or by providing beneficiary wi s with which to then alter default at any time prior to five days before the date set by the
make such payment, beneliciary may, at its option, trustee for the trustee’s sale, the grantor or other person. so privileged by
and the amount SO paid, with interest i ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
hereby, together with t i i i L i nt then duc ander the terms of the trust deed and the
trust deed, shall be a igati (including costs and expenses actually incurred in
teust deed, i isk v rci gation and trustee’s and attorney’s lees not ex-
covenants_here i as aloresaid, the prop- vided by law) other than such portion ol the prin-
erty hereinbelor il {i as the grantor, shall be bound to the cipal as woul e due had no detault o'ccurred, and thereby cure
same extent that the! for the payment of the obligation herein the default, in which event all foreclosure pr dings shall be d by
described, and all such pay ts shall be i diately due and payable with- the trustec.

out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed jmmediately due and payable and place designated in the ‘notice of sale or the time to which said sale may
constitute & breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either
6 To pay all costs, lees and expenses of this trust including the cost  in one parcel or_in separate parcels and shall well the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction fo the highest bidder for " i . Trustee

in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver haser its deed i H i
fecs actually incurred. . . ) ;. venant of warranty, €xpress or im-
7. To appear in and defend any action or proceeding purporting to plied. i f? 1 of tact shall be conclusive proof
s of beneliciary or frustee: and in any suit,  of the truthfulness thereol. ‘Any person, excluding the trustee, but including

may appear, including the grantor and beneficiary, may purchase at the sale.

3 and ",pe;’s"‘s[ ';:' 15. When trustee sells pursuant to 3 rovided herein, trustee
lrus’t'e%s_nm;lmeys e;s,"tbe shall apply the proceed: enses of sale, in-
Pt n a ca.”; shall be  cjuding the compensation of the le charge by trustee’s
1 eal from any judgment or attorney, (2) to the obligation secured. d, (3) to all persons
decree of the teial court, frantor further agrces fo pay s_uch sum ns'rhe ap- having recorded liens subsequent fo ¥ ¢ of the trustec in the trust
pellate court shall adjudge reasonable as the beneficiary’s or frustees artor- doed s their interests may appear in the order of their priority and (4) the
ney's lees on such appeal. surplus, i any, (0 the grantor or to his successor in interest entitled to such

It is mutually agreed that: "t ; nall be tak surplus.

§. In the event that any portion or al Ot aaid property shall be taken 16. For any reason crmitted by law benaeficiary may rom time 10
under the right of inent do o d tion, benef y shall have the i H » e S8OrS xcz any trustee nm)nrd ):criin or to nv‘!y
right, if it so elects, to require that all or any portion of the monics payable successor trusiee appointed hereunder. Upon such appointment, and without
as compensation for such taking. which are in excess of the amount req}nrrd conveyance to the wiccessor trustee, the wd with all title,
to pay all reasonable_costs, expenses and attorney’s lees necessarily pat ] powers and Quties conlerred upon any od or appoint
incurred by grantor In such proceedings, shall be paid to beneficiary hereunder. Each such appointment and sub i S written
applied by it lirst upon any reasonable costs and expenses and attorney's tees. instrument execut, . beneliciary, nrai H ¢ deed
both in the trial and appellate courts, necessarily _patd or mcurrgd by bene- and its place of recol . y 5 office of the County
ficiary in such proceedings, and (he balance applied upon the indebtedness Clerk or Recorder of the perty is situated,
socured hereby: and Arantor adrees, af its own expense, (r;" take asuch ’n:hon:s shall be conclusive proof of proper l trustee.
and execute such tnsrrumebnts Ir_ls_ Sh{l" be n;ccssury in obtaining such comt 17. Trustee accep . duly executed and
pensation, promptly upon beneliciaty © request. . acknowledged is_made a i : . Jaw. Trustec is pot
. 9. At any tine and from time fo time upon written request of beylu- 2 Siaated fo notiy any ‘party ter ﬂ;')' e deed of
l“:";"y- nf::’tm(”:“ cgie"osl ’;’ﬁ rizgngg;;?c’:s(mlgr ‘::’ar::e’l’la‘ljieu:’) n:,(iimg:‘e‘ :loll:c(i:; trust or of any action or proceeding in wh::ét grantor, beneliciary of truatze
endorse i 3 P - s Ly
the liability of any persan for the payment of the indebtedness, trustee may shall be a party unless such action of proceeding is broug.ht by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an cttorney. who is an_active mqmbe[ of the Oregon Stote Bar, o ban, frust compony
or savings and loan association authorized 1o do business under the laws of Oregon or the United Stotes, o title insurance company authorized to insure title 10 real
property of this state, iis subsidiaries, affiliates, agents of branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

e R s
.___—-.,___M_,___.____._«V_'ﬂ_‘__,,__._———-———'-,_,__.__,._.
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The ‘grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto, exc ept

as stated herein,

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this_trust deed are:
FMAMK LXAG RN % dok. X

g
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In gonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the ter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his\hand the day and year first above written.
N
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is m
not applicable; if y (a) is licable and the benefici Y is a creditor d
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary - MUST comply with the Act and R gulation b king required
disclosures; for this purpose, if this instrument is 1o be o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwaelling use Stevens-Ness Form No. 1306, or equivalent. If pli

with the Act is not required, disregard this notice,

{If the signer of the above is a corporation,
use the form of acknowledgment apposite.}
{ORS 93.450)

STATE OF OREGON, 3 Jss
Caugty of .. KLAMATH ) )
ﬂ‘fﬁd‘&?, 1983 Personally appeared ORI T |

Personally appeared the above named... LEN I" . ..who, each being first
TERRIERE»and EMA A°TERRIERE duly sworn, did say that the former isthe.... . ..
band ’a'nd;w Wlfe, president and that the latter is the

secrefary of ... . ...

a corporation, and that the seal affixed to the foregoing instrument is the
Corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be ifs voluntary act
AR o and deed. :

LA e Before : ! Before me:
(OFFICTAr, = '
SEAL) [ Ao
ORI - n (OFFICI}AL
-t - K SEAL
: M}é comumission expires: //. 2z »X é My commission expires:

I3

REQUEST FOR FULL RECONVEYANCE

Te be uted only when obligations have been paid,

» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to thsvparties designated by the terms of said trust deed the

estate now held by'yod unaer the same. Mail reéohveyance and dowmentsy O e e

iy 19

Beneticiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures, Both must be delivered to the trustee for ion before yance will be made.

TRUST DEED | = .

(FORM No. 881)

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

County of .. Klamath | ss.

I certify thar the within instru-

ment was reoeived for record on the

30 _day of . August ;e 83

; atlo.:.,"l'.g,.“..()'clock, AM., and recerded
SPACE RESERVED in book/reel/volume No..M83  on
FOR page.l.lfl‘éls.....or as document /fce /file
RECORDER'S UsE . . instrument /microfilm No. 27573
Record of Mortgages of said County.

Beneficiary Witness my hand and seal of

| /AFTER RECORDJNG RETURN. TGO , , . - || - . . i : County affixed.
% W > . . Evelyn Biehn, County Clerk

P
A AR

. 97So / By N7 _,.:;Q,L_:,}ML/..&L.Deput;f

8.‘UU ilee




