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. THIS AGREEMENT, Made and entered into this... 2 2..... day of..__/:’l_u%.u.§i ____________________ , 1983,
by and between ... i Sre 2aiee.. Ond Liaha =
hereinafter called the first party, and X 1umotn. S red Yederal Sauina=. O nd._ lL.ooan
* hereinafter called. the second party; WITNESSE : \
On or abouti‘;—é.b\ik‘\_(l\f.\f\. ..... 12, 1980 @ﬂr Y h LOna L\,\ndQTF\C\c\Qn
................................ , being the owner of the following described property in K\Qm&:\:‘(\“..Coun.‘. , Oregon, to-wit:
yA. Parcel of \and \goaked 'y NWESESR NE; of Sechion \L, Townahip 3G
_South,Range B Eost of 3ne Willamette Mecidian, \n Awe Qounty of
Klamaidn, State of Crecgn,more pacticnlorly Aescriked. as Nollows:

_f%,ecgnn‘m ok o PO on the Easterly riehd of woay line of Orindale
Road,=ond potmt being. Nordw A32.00 Ye and Eosjc 20.00 ecy i
~ Fyorn the Northusest apyner ©f the NEZSEL of coid. Scokion \ai o
- thence Bost 435,60 Feetj thence North Joo.00 Teed) Yhence West dxs.uo |
-Xeer to ol poied on the Eastedy rightr of wooy \ine ®F Orindale |

,'Rootd;-‘r\é\ence Soudh cx\ov\cK sa0d rieghty of oy \ine 200.00 Ceer

N
3

executed and delivered to the first party his certainLUﬁQ:.’:h@Y"lOA'\0!\?!’ QLA X \'Y\CT-\-QK!QC&Q
e)

{State whether mdrtgage, trust deed, controct, security agreement or other

(herein called the first party’s lien) on said described property to secure the sum of ‘ﬂﬂth{l, which lien was
» (—Recorded on l2.2. , 1988, in the.mc‘;ﬂﬁxl.%ﬁ.Records of . X\omnoth. oo County,

volume No.N\BD....at page\TAAB A _thereof erasdocumentiios/iilofinstruments

—Filed on , 19 , in the office of the .of

County, Oregon, where it bears the document/fee/file/instrument/microfilm No.
........................ (indicate which);
—Created by a security agreement, notice of which was given by the filing on

. . . . Secretary of State . R
a financing statement in the office of the Oregon Departn{ent of Motor Vehicles Where it bears file No........_....

and in the office of the of County, Oregon,

where it bears the document/fee/file/instrument/microfilm NoO.........coooooooveoee.. (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of &.21.,.09.0.‘.‘. ............ to the present owner of the property above

described, with interest thereon at a rate not exceeding....’..&-.»../f...% per annum, said loan to be secured by the said

present owner’s Trust De (hereinafter called the

{State noture of lien to be given, whether morigage, trust deed, contract, security agreement or otherwise)

h Js not pertinent to this trans

action}

{Cross out oany language opposite

whicl

second party's lien) upon said property and to be repaid within not more than.. .. 30 - year from its date.
S

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party's lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided aiways, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within days after the date hereof, this sub-
ordinationt agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to-individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year first above written.




STATE OF OREGON,

(SEAL)

STATE OF OREGON,

Who being duly Sworn, did say that e is the....YJ:Q‘:‘:;..EE‘?:.S...l'.Si.‘?-.‘.?E..@Hd..p i

ower & Light

& corporation, and t'hat the seal affiired £,
and that saiq instrument was signed . and
Ditectqrs; z

Notary Public _t;or Oregon.
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- AGREEMENT

within instru-

ment was received for record on the

~-30.... day of ~dugust e 83

wonT use s adQs 0. o'clock Am, ang ecorded in

SPACE: REsERvED book/reel volume NoMj,, on

LT;ZLHT,C‘O::,"T:_ . page ... 14 231 or as fee/file/instry-

TIESSE?;ERE' , i » ment/microfilm/reception No. 272579,

i Record of MTGES

AFTER RECORDING RETURN To : . . - of §aid Coqmy . .

: ) ‘Witness my hand and’ seal of

nr\rs“' F(’devod 50\_,;”(('* LOQ‘n E County aftiny,
SHO Mein - LR R - nty a
Klamath Folls, Qregdn 601




