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THIS AGREEMENT, Made and entered into this.... 16th __day of __August , 1983 &

hereinafter called the first party, and...S.fllQ’I‘.E,.A.QE...QREG.QN.,._AreE.te.s.en_te.d...and...ac.ting,_.by....the......, '
hereinafter called the second party; WITNESSETH: Director of Veterans Affairs :

On or about... AUgUSt 9 "~ 19 83 STEVEN A, GLAWE and MAUREEN V. GLAWE |

by and between . MELLON ‘FINANCIAL SERVICES GORPORATTON

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY
THIS  REFERENCE MADE A PART HEREOF..... ~

_.|| executed and delivered to the first party his certain Trust._ Deed :
':__1 (State whether morigage, trust deed, contract, security agreement or otherwise) !
(herein called the first party’s lien) on said described property to secure the sum of $17,000.00whnch lien was !
«l} 23 [—Recorded on Avgust. 12 . , 1983, in the Moxtgage Records of.... Klamath......... County, |
it gg Oregon, in book/reel/volume No......M~.83.at page.1.3430....thereof BKXKECHNRHK Koy RieNRRIERIK
-] HOEX O HRK X XX XX X XErbnofexwhsin; ;
- c;".o_ —RERAK KX KX KL LXK KX KK KKK REK KKK XX Froffioexol HRK X KKK KK KKK XX XX XK XRRKKKKKKERRK
ot £ KXX XX XXX XXX XKLL R RICE A I KOS FOR K MK 1 BT K B MUK KR Y55 o0/ e KO AN N HMN K ARX
R ] XXXXXXXXKHCHR wekotdx
17 52 | —RnmrH bR R RHINK AR R KRR KX R KHOTORIS K DX DR HRY ORX XX XX XXX XXX AR AX KX x X0 |
3 3. | xtinexHgerkbRRK doohx m«aﬁ@xﬁx&émg%ﬁgmg{%ﬁg&g&gﬁg&@mxmmﬁtxﬁxxxxxx
To25T|  mexkinsthekofiisent XA X XXX KKK XK EXE XX KK KKK XXX XX PR XX XX XXX KRXKKKX K XGORRU K LN L08R %
O35 | wherx Hrben R doe Hm T AR R KR S e R B R A A NR X X X X X XXX X K IR R K K XX XXX K

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party-is about to loan the sum of §..22.,131..,.00.......to the present owner of the property above
described, with -interest thereon at a rate not exceeding..... i 0.-5% per annum, said loan to be secured by the said
present owner’s ortgage (hereinafter called the

(State nature of lien to be given, whether mortgage, trust deed, contract, security agreement or otherwise}

second party’s lien) upon said property and to be repaid within not more than. .. 25 . 3 from its date.

ears

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that. second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or ;
recorded or an appropriate financing statement thereon duly filed within 30 days after the date hereof, this sub- =
ordinationt agreement shall be null and void and of no force or effect. :

It is expressly understood and agreed that nothing herein contained shall be construed to change, siter or im-
pair the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-

poration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year first above written.




STATE OF OREGON,

ss.
County of ... , 19
~Personally appeared the above P e

and acknowledged the foregoing instrument to be .l voluntary act and deed. Before me:
(SEAL) . Notary Public for Oregon.

- My commission expires...... .. ...
STATE OF OREGON, ot

. ‘ ’ ! S8, .
County of.. Klamath : e Bugust 16 1983

_Personally appeared : Wesley E. Spahn

of _Mellon-Financial Services Corporation

a corporation,

D(';ectqrs,'\-a]jrd;hg e‘ckn‘qu"]edged said- instrument to be its voluf? ry act an
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: v _afzd)'(;ha"t' the seal affixed to the foregoing instrument is the
and ' that said itistt[.im;nt: was signed and sealed on behalf of  said corporation by authority of its Board of

corporate seal of said corporation

L (SEAL). 11> :
A ..My commission expires
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/EXHIBIT “A" TO SUBORDINATION AGREEMENT

DESCRIPTION

A tract of land situated in the NW%SE% of Section 36, Township 39
South, Range 7 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, more particularly described as follows:

Beginning at a % inch iron Pin being South 00° 24' 18" East a distance
of 550.03 feet and South §9° 48' 42" East a distance of 600.11 feet from
the common % corner of saidq Section 36; thence South 89° 48' 42" East
418.28 feet; thence South 00° 09' 58" East 200.00 feet; thence North

89° 48' 42" West 418.28 feet; thence North 00° 09 58" West 200.00 feet
to the point of beginning.

STATE OF OREGON, }
County of Klamath )

Filed for record at request of
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