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Alma, Moulion TO15. Yerda Vista Pl.

<7606 CONTRACT—REAL ESTATE VOI./7 & 'che 14679 @

THIS CONTRACT, Made the .. day of .. August ey 1983 between
. .15 Oregon . 97601 e

of the County of ... XKlomath.. . and State of ... Qrezon.

-.., hereinafter called the

Clayton.znd..Baplymn Shedtz J.223...Tamm..Diixe......Al{lm&ih_..l"&llsg..Qr.e....91601

hereinafter specified, the seller hereby agrees to sell, and the buyer agrees to purchase, the following described real
estate, situate in the County of ....... Klamath , State of ... Qregon.._.. ., to-wit:

for the sum of anr'!'y six. thouwsand (?r'ﬂ'l'nﬂ-: and.no.cents S Dollars ($..46,O.QO.3.OD _____ ) :
on account ‘of which ..1n0..dol larg ;to preform agreed. upon requiresents. asg -stated. belpw, ‘
is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller), and the remainder to Be
paid to the order of the seller with interest at the rate of B per cent per annum from -.Koverber. .. 1st. ..,
19..83...., on the dates and in amounts as follows:

> 1. Buyer is to Pay all back taxes on acct#R=-3817-0092 for 73 Pine S% Froperty for
years of 1980,1981,1982, Also +o pay acct # 3817-0096 For Lots + of 7& 8.for
years 1981, 1982, Back taxes to be praid by Oct, 15, 1983,

411 of Lot 2, the Northeasterly 10 feet of Lot 3y and the Southeasterly
+ of Lots 7 & 8, all in Block 4, ORIGINAL TOWN OF KLAI'ATH PALLS, Klacath
County, Oregon .

Subject to: The ferms and provisions of thet certain easement dated
May 18, 1977, and recorded June 3, 1944, in Book 165, Page 525 Deed of
records of Klamath County, Oregon, for driveway and turn-around purposes,

,Buyer,is to place or cause to be placed New electrical services and wiring to each
apte or unit within dvelling and to also place baseboard electric heaters in each
unit, -This ‘work to be done'within €0 days of purchase of said property.dbove stzted
wiring =nd heating system to be at or zbove code and to pass all inspections,
Buyersxshﬁligmake,payments=as‘follows. Fourhundred andg fifty dollars & eighty five
cents--§ 450,85, Per ronth for 300 ronths or 25 years. Payment of intrest and prineipal,
*inrqt}ﬁé&ﬁent due November 1 , 1983, With interest paid to X¥ov. 1 , 1983, Payment nmade
direct to Ervin or Alme loulton at a current furnished address, f
Buyers mey prepay all or part of this contract without penalty. Intrest $o be applyed
first with balance to be applyed to principal., ;
In event of resale of this rroperty by above named buyers we shall be ask for written
permission to the resale and assumption of said contract, with the right to adjust

La WY

POI_pun

1T

ard the intrest rate if current economy trends so warrant, Rezsorable consent will ’

not be Wi'bh;held. . :
This Property ‘shall stand. alone as equity for this contract and sellers will not hold
any other property buyer nay have as equity. ‘

(additional terms on back in description continued space)

The buyer warrants fo and_covenants with the seller that the real property described in this contract is
*(A) @mwmw&mmmmmmmm ~

(B) lor an organization (even if buyer is a natural person) is for business or commercial purposes other than agricultural purposes.
SRR ~parr

rees to pay all taxes hereafter levied and all public and ! liens and herealter lawtully imposed «u
and belore the same or any part thereof become past due, that he will keep all builcling.l 000@36(6 er i

against loss or damage by fire (with extended coverage) in an amount not less than $ TS, . in a company or
and will have all policies of insurance on said prermises made payable to the seller as seller's interest may appear and will deliver all policies of insurance on said

Sk RN preraYedd '.W}KWKWC&%EMMMK‘EW The buyer, in consideration of the premises,

ipon said premises, all promptly
ected on said premisss insured in favor of the selier
Companies satisfactory to seller,

premises to the seller as soon as insured. All improvements placed thereon shall remain, and shall not be removed before final payment be made for said above

—_—
*IMPORTANT NOTICE: Delote, by lining out, whichever phrase -and whichever warranty {A) or {B) is not Jicabl, 14 Yy (A} is [H and if the seller is
as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and R lation by ired discl ; for
this purpose, ute Stevens-Ness Form No. 1308 or similar unless the contract will become a first lien to finance the purchase of a dwelling in which event use Stevens-Ness .
Form No. 1307 or similar,

(Continued on reverse)

making req o,

O AlmaMoul‘bon TR
1015 Verda Vista Pl, .

..“...«Ciaytson.. & Barlymn Shul_tz,

STATE OF OREGON, }
County of | SS
A certify ‘that. the within instru-
méat was received for record on the

lamathmEalls,"Oregon,97661Lw_wuw,vm

SELLER'S NAME AND ADDRESS

2 @A

a

<5

Alma Moulton ... e
7015 .Verda Vista  Place .. ..
-..Klamath. Fall5’,.’;;35;?%‘3?;2‘160;“ .

P2 L davof .. .. . . ..19.
. 1223 Tamra Drive - [ o atr . welack M and recorded
. Klamath Falls, Qregon 9760 . . s in book reel volume No. R on
BUYER'S NAME AND ADDRESS GPACH HESERVE (Y . rge
page .. ... . .. oras document, feefile/
After recarding return to: k for . < . .
- ‘ RECONDER'S ULE instrument/microfilm No. . . .

Record of Deeds of said county-.

Witness my hand and seal of

Until ¢ chonge Is requested all tax statements shall be sent 1o the following address.

. Cla,yton, and Earlynn Shultz _____ ‘ NAME Titee

~Klamath. Fal’ls"ﬁ%ﬁ%‘d&?slégw




pon request and upon surrender of this agreement, he
untc the buyer, his heirs and assigns, free and clear of encumbrances as of the da
mitted or arising by, through or under seller, excepting, however, the said easem
charges so assurned by the buyer and further excepting all liens and encumbranc

all the right
oresaid shall
revert and revest in the seller without any declaration of forefeiture or act of re-entry, i
the buyer of recl. ion or ion for money paid or for improvements made a

The buyer further agrees that {ailure by the seller at any time to require perlormance by the buyer of any provision hereof shall in no way aflect seller's
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereot be held to be a waiver of any succeeding breach
thereof or as'a waiver of the provision itselt.” - - :

411 payments to be made on due date being the first day of each month cemmencing
the first day of Nov. 1983, Payments shall be considered past due when more than
five (5) days late in being paid without arraingments being made by buyer with sellers

for consideration of later than 5 day payment,

The true and actual consideration paid for this transfer, stated in terms of dollars, s 846’000 .OO . @However,({he,actug[ cgnsideration con-
sists of or includes other prbpcrly or value given or promised which is Part of the consideration (indicate which).® &S State n CITS.

And in case suit or. action is instituted to foreclose this contract or to e vision thereof, the losing party in said suit or action agrees to pay
such sum as the trial court may adjudgde reasonable as attorney’s fees to be all, ili y in said suit or action and if an appeal is taken from
any judgment or decree of such trial court, the losing party in said suit or action turther promises to pay such sum as the appellate court shall adjudge reason-
able as the prevailing party's attorney’s fees on such appeal.

In construing this contract, it is understood that th
singular pronoun shall b i
be made,

as ¢, €3 may require, not only the immediate parties hereto, but their respective heirs,
successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused ('ts Corporate name to be sigried and its corporate sI affixed hereto by its of-
ﬁcers duly authorized thereunto by order of its board of directors "/

NOTE—The e be the symbols @, if not ble, should be deleted. See ORS 93,330},

STATE OF OREGON, ) STATE OF OREGON, County of... ... ... .
Personally appeared . . and
ST SO who, being duly sworn,
- each for himselt and not one for the other, did say that the former is the
: president and that the latter is the

secretary of

e e e L . F » & corporation,
and that the seal affixed to the foregoing instrument is the corporate seal
.of said corporation and that said instrument. was signed ,and sealed in be-
half of said corporation by -authority of its board of directors: and each of
them acknowledged said strument to be its voluntary act and deed.
Before me:

.

: = . [ . (OFFICIAL
RN mgof:éry Fublic for Oregon ) Notary Public for Oregon SEAL)
hd ‘T‘ .Y‘.(_;‘Ongfnl_'sion expires . [=h 7.7 0. . My commission expires:

o

T - -
. ORS 93:.635"(1)‘ All jnstruments contracting to convey fee title to any rcal property, gt a time more than 12 months from the date that the instrument
executédd and the parties are bourid, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
. Veyed. Such -instruments, or a memonngum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
tiex are bound thereb’y.v. v -
i

: o ORS.93.990 (3 olation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

T. Be it known here Buyers are signing contract without benifit of preliminery title
report & they agree o purchase as is except as follows. Buyers will be held resp—

ongible for no more that $300,00 for any property liens caused by past owners, Should

any amount in excess of that amount appear Buyers and Sellers will agree to pay

equally % & % the amount due after all means to cause the person causing said amount:

to be due to have paid that amount themselfs, has been exhausted .

STATE OF OREGON: COUNTY OF KLAMATH :ss

I hereby certify30that the within instrument was received and filed for
record on the day of August A.D.,1983 at 3:5] o'clock P M,
and duly recorded in Vol , of Deeds on page. 14679

EVELYN BIE%U\NTY CLERK
Fee §°2-00 by ¥ \ u{;; \‘)H{Q Deputy




