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THIS TRUST DEED, made this
PAUL V. KOSSICK and DEBO)

25th

TRUST DEED

I
Yol. ¢3 Page
of July

as Grantor,

as Beneficiary,

WITNESSETH:

Grantor irrevocably

in ... Klamath

Lot 4, Block 51, KramaTy

grants, bargains, sells and conveys to frustee in truét, with power of sale,
County, Oregon, described as:

FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT NO. 2,

the property

according

to the official plat thereof on file in the office of the County Clerk of Klamath

County ;- Oregon.

together with all and the ¢
now or hereafter appertaining,

tion with said real estate.

gul. » heredit

and appurtenances and all other rights thereunto belonging or in
and the rents, issues and profits thereof and all fixtures now

anywise

or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

ONE THOUSAND TWO HUNDRED FI

sum of .

AND NO/100 --~

note of év'érrl»d;iité. Aérév;'-ilh, payable to beneficia

not sooner paid, to be due and payable

................................... Dollars,
ry or order and made by grantor, the final payment of principal and interest hereof, if
er. 1

with interest thereon according to the terms of a promissory

1983 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

The above described real property is not ly vsed for ag
To protect the security of this trust deed, grantor agrees:
1, To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any bujlding or improvement thereon;

not to commit or permit any waate of said property, - -

=~ . 2. To complete or restore promptly and in good and workmanlike

building or improvement which may be constructed, damaged or

and pay when due all costs incurred therefor.
To comply with all laws, ordi; regulati

ants, condi-
requests, {o
pursuant fo the Uniform Commer-

isns and restrictions aflecting said property; if the beneliciary so
wons, H ] ; o,

jomn. in

fproper public office or offices, as well as the cost of all lien searches made
by liling officers or searching agencies as
beneficiary.
. 4. To provide and continuously maintain insurance on the buildings
the said premises against loss or damage by fire
and such other hazards as thN-b eficiary may from time to time require, in
an amount not less than $..... fA e . written in
H ble to the b {i y, with loss & latter; alf
policies 6f insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail for any reason fo procure any such insurance and to
ies to the beneliciary at least fifteen days prior to the expira-
hereaiter placed on said buildings,
expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary ‘'upon any indebtedness secured hereby and in such order as benefticiary
may determine, or at option of beneticiary the entire amount s0 collected, or
any part thercot, may be released to H
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premises free from construction I'ens and to pay all
i assessed upon or
assessments and other
deliver receipts therelor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargdes payable by Arantor, ecither
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
i il as the grantor, shall be bound to the

tion of any- policy of insurance now or

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred.

To appear in and defend any

7. action or proceeding purporting to
aflect the security rights

i ; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all cosfs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trinl court, Krantor further agrees to 2y such sum as the ap-
pellate court shall adjudge reasonablo as the beneliciary's or frustee's atfor.
ney's feax on auch appeal,

It is mutually ngreed that:

8. In the event that any portion or all of said preperty shall be taken
under the right of i de in ol d. ion, beneticiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and aftorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in the trial and 11 courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebfedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. 5

t any time and from time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

I, timber or grazing purposes.

(a) consent to the making of any map or plat of said property;
granting any easement or Creating any restriction thereon; ¢
subordination or other agreement aflecting this deed of the lien or charge
thereot; (d) reconvey, without warranty, all or any part of
drantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any’ matters or facts shall
e conclusive proof of the truthtulness therenf. Trustee’s fees for any of the
Services mentioned in this paragraph shall be not less than §5.

10. Upon any detault by

ficiary may determine.

11. The entering upon and taking possession of
collection of such rents, issues and prolits, or the proceeds of tire and other
insurance policies or compensation or awards for i
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or it i i
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
kereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execufe and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall tix the time and place of sale, &ive notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary clect (o foreclose by advertisement and sale
then after delault at any tinw prior to live dayx belore the date set by the
frusteo for the trustee's sale, the Arantor or other person sa privileged by

ORS 86.760, may pay to the L liciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs an, actually incurred in

enforcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the detault, in which event all foreclosure pr dings shall be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the fime to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall
auction to the highest bidder for cash, payable
shall deliver to the purchaser its deed in form as required by Jaw conveying
il express or im-
of any ‘matters of fact shall be conclusive proof
excluding the trustee, but including
the grantor and benetficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustec
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
¢luding the compensation of the trustee and a reasonable charge by frustee's
attorney, (2) to the obligation secured by the trust deed, (3) to an persons
having recorded liens subsequent to the interest of the frustee in the frust
deed as their interests may appear in the order of their priority and (4) the
aurplus, it any, fo the &rantor or ta his successor in interest entitled o such
aurplus.

16. For any reason permitted by law heneliciary may trom time to
time int a or 4 1O any trustee named herein or to any
successor trustee appointed hereunder. Upon such apprintment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
poweras and duties conlerred upon any trustee herein named or appointed
hereunder. Each such i nt an bstitution shall be made by written
instrument execufed by beneficiary, containing relerence to this trust deed
and its place of record, which, when recorded in the oflice of the County
Clerk or Recorder of the Counly or counties in which the Property is situated,
shall be cornchusive ool of praper appainiment of the SUCCEssor frustee.

17, Trustee accesss this truse when ki deed, duly executed and
acknowledged is t e a public record as oxoridsd by Jaw., Trustee is not
obligated to notily' sy p - ty hereto of pending sale under any other deed of
trust or of any act, +v.p Jroceeding in which grantor, bcne{iciayy Or trustee
shall be a party un; action or proceeding is brought by truatee.

NOTE: The Trust Deed Act provides that the

property of this stale, ils subsidiaries, affiliates,

trustee hereunder must be either an atftorney, ;
or savings and loan association authorized to do business under the laws of Cregon or the United States’ .
agents or branches, the United States or any agency thereol

who Is an octive’ v« -bor of the Oregon State Bar, a bank, trust company
Insurance company uthorized to insure title to real

. . escrow agent licensed under ORS 696.505 10 696.585.
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The grantor warrants that ¢,
a)* primarily for drantor’s
XNz

he proceeds of the loan represented by the
personal, family, household

d this trust deed are:
or agricultural pyr 0ses (see Important Notice below
mxm&mmmmm@&mmmmmm
This deed applies to, ;i

aures to the benefit of a
tors, personal representatives,

(5) ¥p5

nd binds all parties hereto, their heirs, legatees,

devisees, administrators, execu-
e term benehciary shall mean the holder and o
er or not named as a benetic; 7

wner, including pledgee, of the
F, said grantor has hereunto set his h d,
* IMPORTANT NOTICE: Delete, by lining out, which,

ever the context so requires, the
ever warranty (o) or {b) is A

not applicable; if warranty {a) is applicable and the beneficiary is o creditor OEE T e T e i
as such word js defined in the Trulh-in-lending Act and Regulation Z, the V. Ko SICK |
beneficiary must comply with the. Act and Reayl by king required &Mh %_W&
disclosuras; for this Purpose, if this instrument is to be a FIRST lien to finance TN TT A ae ’ R st ;
the purchase of a dwelling, use Stevens-Ness form No. 1305 or equivalent; DEBORAH ANN KOSSICK H
if this instrument s NOT to be a first lien, or is not to finance. the purchase
of @ dwelling use Stevens-Ness Form No, 1306, o equivalent. If compliance
with the Act Is not required, disregard this notice,
{If the signer of 3

he above is o €orporation,
use the form of acknowledgment opposite.)

! {ORS 93.490)
‘ orewon R LIE
| STATE OF RLE STATE OF OREGON, County of ..
I meamanwey Jss.
| CountBor Los Angeles 7
1 P S WE e , 1983 Personally appeared . . . e and
{ Z =2 . : .
uIJs = Peggoally appeared the above named.... . e e who, each being first
Gﬂgls ...,KOSSICK..and_AD’.EIB_ORAH“ANN.. duly sworn, did say that the former is the .
J%é@gﬁdk ......... e . president and that the latter is the..
=
Engﬁ‘; . secretary of .. .
a
3 [ g g E & corporation, and that the seal attixed to the {oregoing instruments is the
ig_ .45 ) U e e - corporate seal of said Corporation and that the instrument was signed and
mg e g e anid acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors; £
£ their voluntary act and dee, d and each of them acknowledged said instrument to be its voluntary act
""""" : and deed. I
Before me: : Before me: i
Notaly Public 47t Swbamy, m ) Notary Public for Oregon (OFFICIAL
N SEAL)
My co expires: /- lf - yz My commission expires:

REQUEST FOR FutL RECONVEYANCE

To be used only when ehbligations have been paid.

weeemeeey Trustee

Beneliciary
Do not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for toncellation before reconveyonce will be mode.
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STATE OF OREGON,
i (FORM No. 881.1) : . - SS.
I S$TEVENS.NE.

County of Klamath .
85 Law PuB, CO., ’OR'(LAND. ORE.

I certify thar the within in
Menl was received f

strue-
or record on the

AN 13 olA,uQu.s.t e, 19.,.8,..3,
204212 o'clock P x¢ .. and recorded
Grantor SPACE RESERVED 1 book reel volume No. 3

FOR page 14699

on i
RECORDER'S usg

-or as document fee file/
instrument/ microfilm No.

Record of Mortgages of said County., !

i 5209116'80'—, Witness mjy- hand and seal of |
| Win i
f AFTER RECORDING RETURN To Cou_nt_v affixed.

|

il  MOUNTAIN TITLE COMPANY, IHC.




