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September
crickland

.................. Coeeecanay

-, as Trustee, and

as Beneficiary,

WITNESSETH:
?{Tg;gé éti_rlevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

m ... teeroerarnan, et raneanan. .

Lot 7 Block 120
Plat No. 4, according to the
office of the County clerk of

)

together with all and the ¢

tion with said real estate,
F,?f THE PURPOSE

sum _of
7

not sooner paid, to be due and payable ...O.ctober

hereditaments and a

de by grantor, the final payment ot princi

County, Oregon, described as:

. Falls . .
in Klamath/Forest Estates Highway 66 Unit
official piat therecf on file in the
Klamath County, Oregon.

, Dpurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and alf ¢

OF SECURING PERFORMANCE
**Seven thousand fHixmex a

ixtures now or hereafter attached to or used in conpec-

of each agreement of grantor herein contained and payment of the
nd 100 *%x*

.Dollars, with interest thereon according to the terms of a promissory

pal and interest hereof, if

%2003

The date of maturity of the debt secured by this mstrument is the date, st:ated above, on which the final installment of said note
+ th N Lot

becomes due and payable. In the event the within described property, or any par
i alienated by the grantor without firse having obtained the written consent or approval of the beneficiary,

sold, conveyed, assigned or

then, at the beneticiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable,

ereof, or any interest therein is sold, agreed to be

The ahove describad real property is not currantly used for agricultural, timber or grazing purposes.

To _protect the security of this trise deed, grantor agrees:

1. To protect, preserve ang maintain said Property in good condition
and repair; not to remove or dernolish any. building or improvement thereon;
not to commit or permit any waste of sxid FProperty,

2. To completo or restore promptly and in good and workmanlike

any building or j pr nt. which may be-oonatructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all Iaws, ordinances, regulations, covenants, condi.
giqm.and reut(ic(ionuha.:{ecting said property; if the beneticiary so requests, to
in g suc. 8 stat

cial Code ay the beneficiary may require and to pay for liling same in the
proper public office or ollices, as well a3 the cost of all lien searches made
by liling officers or Searching agencies as may be deemned desirable by the
beneficiary.

4. To provide and conti i

damage by tire
time require, in
s written in

Such application or release shall
ault hereunder or invalidate any

betfora any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make Payment of any taxes, assess-
ments, insurance premiums, liens or other chardes” payable by grantor, either
by direct payment or by providing beneticiary with funds with which to
make such payment, beneliciary may, at its option, make pPayment thereof,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this

described, and all such pay y due and payable with-
out notice, and the nonpayment thereot shall, at the option of the beneficiary,
render all sums secured by this trust deed i liately due and payable and
constitute a breach of this trust deed. .

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and fxpenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. . 5 3

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and experses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney's fees mentioned in this parsgraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal {rom any nedgment or
decree of the trial court, grantor further agdrees to PRy such sum as the ap.
pellate court shall adjudde reasonable as the beneticiary's or frustee’s attor
ney's Iees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay ail reusonable. Costs, expenses and attorney's Iegs necessanl.y. paid or

both in the trial and courts, ily | ed by
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at ity own expense, {o take such actions
and execute such instrumnents as shall be necessary in obtaining such com.
pensation. promptly upon benah’l:iary's request. )

- At any time and Irom time to time upon written request of bene-
ficiary, payment of its {ees and Presentation of this deed and the note for
endorsement (in case of full reconveyances, for canceliation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat of said property; (b} join in
dranting any easement or creating any restriction thereon; f¢c) join in any
subordination or other agreement atlecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property, The
grantee in any reconveyance may be described ‘as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall

) 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and withour regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part t{lereal: in its own name Sue or otherwise collect the rents,

5 e attor-
ney’s fees upon any indebtedness secured hereby, and in s;ch order as bene-
ticiary may determine.

11. The enterind upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
¢ P . 3

12, Upon detaule by grantor in payment of any indebtedness secured
hereby or in his perlormance of an agreement hereunder, the beneficiary may

advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall tix the time and place of sale, give notice
thereof as then required by Jaw and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisermnent and sale
then after default at any time prior to five days before the date set by the
trustee for the frustee’s sale, the grantor or other person 3o privileged by
ORS 86.760, may pay to the benelici y S in interest, respec-
tively, the entire amount then due_ under the terms of the trust deed and the

the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
?e postponed as provided by law, The trustee may sell said property either

th roperty so sold, but without any covenant or warranty, express or im.
pliul.J 7’;10 recitals in the deed of any rmatters of lact shall be conclusive proot
ol the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15, When trustee seils pursuant (o the powers provided herein, trustee
ahall apply the proceeds of sale to payment of (1) the expenses of aale, in.
cluding the compensation of the frustes and a roasonable “harge by frustee's
#tforney, (2) t> the obl; RN sevured by the trusy deed, (3) 10 aly persons
Aaving recorded  liens u UENE 8 the interent or (e trustee in the trase
desd @3 tAeir interests BWy sppear in the order of theie priority and (4) the
swpllus. it any, to the &rantor or o Ais SUCCEIOr in interest entitled to such
surplus.

16. For any reason permitted by law beneficiary, may from time to
time int a or i

trustee

powers and_duties conferred Upon any trustee herein named or appointed

. Each such appointment and substitution shall be made by written

instrument executed by beneficiary:, SONIATINL Sedemeewce 10 this trust deed

i Aich, when reccesas = X oitice of the County

Clerk or Recorder of the county or counties in wiich the property is situated,
i i 2.}

17. Trustee accepts this trust when this deed, duly executed and
s i rovided by law. Trustee it not

ling sale undes any other deed of
A'.in-hich‘_‘.* ticiary or trustee

shall be a party unless such action or proceeding is broughe by trustee.

NOTE: The Trust Deed Act Provides that the trustee hersunder must be either an attorney, who is an active member of the Oregon State Bor, o bank," trust company
or savings and loan association authorized 1o do business under the lows of Orsgon or the United States, a title insurance €ompany authorized to insure title 10 real
property of this siate, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 898.505 to 696.585.
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The grantor ‘covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

| fully s xze n fee si of said described real property and hag a valid, unencumbered title thereto €XCept
Trus dxn 1nc’2{1§1ng the terms arxﬁe prov1sions thereof, execued bg( Edward C. |

bore et us, . to Klamath _County Title Co. trustee _for Klamath Forest Estates et
al as beneflcgary dated Nover}!;ber 18, é recorded December 4, 13 81 in Vol M81

1

page, 20929, which said Trust Deed, bene iciary agr n !
] gnd that he will warrant and forever defend ﬁxe same agaglst al? p}:,rso g Weheogsogeerggiilggz tﬁzr}elgxf.‘eln

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busi; or cial purposes other than agricultural

purposes.

This deed apphea to, inures to the benefit of and binds all parties hereto, their heirs, legateces, devisees, administrators, execu-
tors, personal repr tatives, suc s and igns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract cecured hereby, whether or nol named as a beneliciary herein. In /eonstrumg this deed and whenever the context so requires, the
the leminine and the neuter, and the si; ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

IMPORJ‘ATJT NO‘I‘ICE Doiﬂ(oc,)b; llnlr!? oul, whichever warranty {a} or {b) is \/ 222 L VZ 4&’1 M& M .

not app pp and the beneficiary is a creditor H
s such word ls defined in the Truth-in-Lending Act and Rogulcﬂon z tha mes Allen Strickland :
beneficiary MUST ly with the Act and Regulation by :

disclosures; for this purpose, if this instrument is to be o FIRST lien to flnun
the purchase of a dwaelling, use Stavens-Ness Form No. 1305 or oquivalon’, Berzta zyn
if this instrument is NOT to be a first lien, or is not to ﬁrnmu the pur:hcu

of a dwelling use Stevens-Ness Form No. 1308, or equi 1f

with the Act is not required, disregard this notice.

{if the signer of the above is a cerporation,
use the form of acknowledgment opposite.)

STATE oF RESF% Californig

Jas. STATE OF OREGON, County of ) ss.
County of .50 Bernardino ) , 19
August 30, 1983 19 Personally appeared .. and
Personally appeared the above named...............cccoc.. | e ...who, each being lirst

duly sworn, did say that !he former is the...
- president and that the latter is the

’ Strickdand. tary of

Proved to me on the basis of satisfactory

a corporation, and that the seal atfixed to the foregoing instrument is the
s s corporate seal of said corporation and that the instrument was signed and
...and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

"James Allen and- Berta Ly

ment to be their vol v act and deed. ::g ;::g of them acknowledged said instr to be its voluntary act
Before me: Befcre me:
(OFFICIAL Y
SEAL) Z&l/f// Q(//(c/ 7 N R .
Notary Public for f orni aNotnry Public for Oregon (OFFICIAL
T SEAL
FOR NOTARY SEAL OR STAMP My commission expires: g

IQUEST FOR FULL RECONVEYANCE

Y QFFICIAL SEAL ed enly when sbligatisns have been paid.
7 MREN HAHIE MALINS
FH.NC.PAL op.?é’“fw » Trustee
M SéiN BERMARDING cou

Y Comm. Expires May 23, 1088 " all indebtedness secured by the foregoing trust deed. All sums secured by said
by are dlracted on payment to you of any sums owing to you under the terms of
ridi ot il d; secured by said trust deed (which are delivered to you
e -y without warranty, to the partios designated by the terms of said trust deed the

eatate now held byfyou under the same. Mail eyance and d ts fo ........

DAZ‘ED: s N : ey A9
Beneficiary
De nel lete or destrey this Trvst Deed OR THE NOTE which it secures. Both must be delivered te the trusies for il befere y will be mode.

TRUST DEED STATE OF OREGON, }ss'

{FORM Ne.: 831} - B | B . . Countyof ........ Klamagh .ooremeeee
BTEVENS-NESS LAW PUB, CO., PORTLAND. Oﬂ‘ I wrti{y that the within instrument
was received for record on the 2nd...day
......................................................................... . . of ..........Sep:emhex:......................, 1983.,
at ....11:12o'clock . A.M., and recorded
SPACE RESERVED in book/reel/volume No. ...... M83...on
FOR page ...} 4982 ... or as fee/file /instru-
RECORDER'S USE ment/microfilm/reception No..21783...,
' Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

e BVEIYD Bichn . uaty.Clerk

B@uu[{@::é‘f , z.c “::zty

Fee $8.00

Grantor

Beneticiary

AFTER RECORDING RETURN TO




