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THIS TRUST DEED, made this . . ‘lx%

T ...............19..8.3...between
James R. Van Gee

snd Ruth B. Van Geem

- .. T . ....,usgrantor,WilliamSisemnre,astrustee.and

United States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee. in trust, with power of sale, the property in
.Klamath County, Oregon, described as:

Lot 4, Block 4, RAINROW PARK ON THE WILLIAMSON, in the County of Klamath,
State of Oregon, TOGETHER WITH AN undivided 1/68th interest in lots 4 and 5,
Block 1, RAINBOW PARK ON THE WILLIAMSON.

Lot 3 Block 4, RAINBOW PARK ON THE WILLIAMSON, in the County of Klamath, State
of Oregon.

Grantor's performance under this trust deed and the note it secures may not be
assigned to or be assumed by another party. In the event of an attempted assignment.
or assumption, the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, imber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appsrtaining to the above describad premises. and &l plumbing, lighting, heating. venti-
lating, air-conditioning, refrigarating, watering and irrigation apparatus, equipment end fixtures. together with alf awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliznces now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the granior has or may hcreafter acquire, for the purpose of securing
performance of each agresment of the grantor herein contained and the payment of the sym ~£H9tTh8Haang/ r Hundred
($2,450.00 } Dollars, with interest thercon accerding fo the terms rami ;oY oryeven oa.‘e:qwe ewitfi, “payable to the
beneficiary or order and made by the grantor, principal and interest being payabls in monihly almerts of $...58.93 commencing
Qctober. 5

This trust deed shall further secure the payment of such additional money, default, nny balance remaining in the reserve account shall be credited to the
it any, as may be loaned hereafter by the beneficiary to the grantor or others indebtedness. If tle reserve account for laxes, assessments, Insurance premiums
haviog an interest {n the above described property, as may be evidenced by a and other charzes is not sufficient at any time for the payment of suc charges
nota or notes. If the indebtedness secured by this trust deed is evidenced by 2s they hecome dure, the g i i
more than one note, the beneficiary may credit payments recelved by it wpon demand. and if not paid within ten da;
any of said notes or part of any payment on cne note and part on another, may at jts option add the amount of
a8 the beneficlary may elect. obligatinn sectred hereby.

¥s after such demand,
such deficit to the principal of the

The grantor hereby covenants to nnd with the trustee and the beneticiary Should the grantor fail to lieep any of the foregoing covenants, then the
herein that the said premises and property conveyed ULy this trust deed are beneficiary may at jts option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the “grantor will and his hetrs, for shall draw’ interest at the rate specified in the note, shall be repayable by

an d ators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
sgainst the claims of all persons whomsocver. this connection, the bepeficiary shall have the right in its discretion to complete
any fmprovements mrde on said premises and tlso to make such repairs to said

The grantor covenants and agrees to pay said note according to the terms property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, ali taxes, assessments and other charges levied against
said property; to keep safd property free from all cncumbrences having pre- The grantor further &grees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions aflecting said property; te ay all costs,
or hereafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title scarcﬁ. as well as
hercot or the date construction is hereafter commenced; to repair and restore the other costs and expesnses of the lrustre incurred in connection with or
promptly and In good workinanlike manner any building or improvement ou in enforcing this obligation, and trustee's and attorney’s fees actually incurred;
sald property which may be damaged or destfoyed and pay, when due, all to appear in and defend any action or procesding purporting to affect the secur.
costs fnecurred therefor; to allow beneficiary to inspect said property at all ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
times during construction; to replace any work or materials unsatisfactory to costs und expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen davs alter written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy ani building or improvements now or hereafter which the beneficiary or trustes may appear and in any suit brought by bene-
constructed on said premises; to eep all buildings and improvements now or ticiary to foreclose this deed, and all said sums shall he secured by this trust
hercafter erected upon szid property ai i deed.

oo waste of said premises; to keep alf buildings, property and improvements
now or hereafter erected on said premises  continuously insured against loss The heneticlary will Turnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall nat he obligated or required to furnish
in a sum not less than the original principil sum of the note or obligiation any further statements of account.
secured by this trust deed, in a company or companizs acceptable to the bene-
{ictary, and to deliver the original policy of insurance in correct form and with
spproved loss payable clause in favor of the beneliciary attached and with . - . PR .
remium pald, to the principal place of business of the beneficiary at least 1. In the event that nny portion or all of said property shall be taken
?I“.een days prior to the_ effective date of any such policy ol iusarance, under the right of eminent domain or condemnation, the heneficiary ahall have
sald policy of insurance is not so tendered, the benefloia may o It own  the rizht to commenee, prosecutr in its own name, appear in or defend any ac-
discretion “obtain insurance for the benelil of the beneficiary, which insurapce  tion or proeeedings, or to make any compromise ot scttlement In conneetion with
shall be non-cancellsble by the grantor during the full term of the policy thus  xuch taking and, if it so ("lccts. o require that all or any portion of the money's
obtalned. payable as compensation for such taking, which are in excess of the amount re-
quired to pay all reasonable costs, expenses and attorney's fees necessarily pald

In order to provide regularly for the prompt payment of said taxes, assess- or incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges and insurance premiums, the grantor ngrees fo pay to  and applied by it first upon any reasonable costs and expenses and attorney’s
the beneliciary. together with and in addition to the monthly payments of fees necessarily peaid or incurred by the beneficiary in such proceedings, and the

rncipal and interest payable under the terms of the note or cbligation secured  balance applied upon the fndebtedness secured hereby: and. the Erantor agrees,
gereby, 80 amount equal to one-twelfth (1/12th) of the taxes, assessments and at its own expense, to take such actions and execute such instruments ag shall
other charges due and payable with respect to said properiy within each succeed- e necessary in obtaining such compensation, promptly upoz the beneficlary’s
ing twelve ?onths, and alsoiane-:hirty l’l"'l?i (l/S!S‘th) of t};e ins;xlrance premh;lrirlm request.
ayable with respect to said property within each succeeding three years while o e i i - .
ghi)s trust deed r‘:malns in effect, as}estimntud and directed hy the beneficiary, 'i*hrvm '::ma;;:‘[ ;‘Fﬁsa?ges"gg‘d t;)’;’e‘;e:’lotﬂttligl:: ‘?ﬁ:':;te:%" ;:gu::: %{uéhi Ee:e
dited to the prinei il required for the 1 /CIATY, paymen oy e # or e
such sums to be cre e dorsement (in case of full recanveyance, for cancellation), without affecting the
several purpases thercof and shall thereupon be charged to the principal of the o, LTt any person for the payment of the indebledness, the trustee mar (a)
loan: or, at the option of the beneficiary, the sums so paid shall be held by consent to the making of any map or plat of said property: (b) join In rn’r';tln
the heneficiary In trust as a reserve account, without interest, to pay Sd v easement or creating and restriction thereon, (.c)pjoi;\'ln any uubr)rsr(llnnlnr'xr
pr ;, taxes, nts or other charges when they shail become due ar ather agreetacat affecting this deed or the Hen or charge hereo i (d) reconvey,
and payable. without warranty, all or any part of the PROpeLty, The grantee i any reconvey.
. : b doas (he “persol or persons loealle ) o

While the grantor Is to pay any and ull taxes, assessmients and other e ,(’A".;‘f‘,‘.i"(,‘":;C{,“l"ﬁ‘; '_’"m”‘x‘m frwm owr pesons legally e .f‘: “;";;'}mm ';',‘)':
charges levied or ossessed against sald property, or any part thereof, before tl;‘ut);h;ln:»;; tllu-n:nl Tn‘nfvr's‘h tor any of o : “ ln th- aragraph
the same begin to bear interest and also to pay premiums on all insurance shall be lﬂ N : N h ‘O‘- paragrapl

olicies upon said property, such payments are to be made throuch the bene- 3 not less than -

?iclnry, as aforesaid. The grantor hereby authorizes the beneficiary to pay 3. As additional security, grantor hereby assigna to beneliciary during the
any and all taxes, assessmients and other charges levied or fmposed against continuance of these trusts all rents, issues, roymities and profits of the pro.
said property in the amounts as shown by the statements thereo! furnished perty affected by this decdd and of any personal propefty located thereon. Untlil
by the collector of such taxes, assessments or other charges, and to pay the grantor shall default in the payment of any indcbiedness secured hereby or in
insurance premiums o the amounts shown on the statements submitted by the performance o! any agreement heteunder, grantor shall have the right to col.
the insurance carriers or their represeatatives, and to charge satd sums to the lect all such rents, royalties and prolits earned prior to default as they
principal of the loan or to withdraw the sums which may be required from become due and payat “pon any defsult by the grantor hereunder, the bene-
the reserve account, if any, established for that purpose. The grantor agrees ficiary piay at any tisic without fotice, either in person, by agent or by a re-
In no event to hold the beneliciary responsible for failure to have any Insur. ceiver to be appointed by a court, i

ance written or for any loss or damage growing out o! a defect In ‘any In- security for the indeb

surance policy, and the beneficiary hereby Is authorized, io the event of any said property, or

loss, to compromise and settle with any Josurance company and to apply any the rents, l3sues

such insurance receipts u?on the obhligatlons secured by this trust deed. In the same, less co

computing the amount of the indebtedness for payment and satisfaction In able attorney's fees, upon any indebted
full or upon sale or other acquisition of the property by the beneficlary after as the beneficlary may determine.

It is mutually agreed that:
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The entering upon and taking possession of sald property, the collection gouncement at the time fixed by the precoding postponement. The trustes
of such rents, issues and profits or the proceeds of fire and other in deliver to the purchaser his deeg in form as reqnlre(r%ny law, conveying the
icles or eomP ds for “J taking or damage of the proj perty so sold, but without any covenant or WAarTanty, express or Implied. (]
the application or release thereof, as aforesald, shall not cure or walve any de-  recitals in the deed of any matters or facts shall be conclusive proot of the
fault or potice of default hereunder or invalidate any act done pursuant to  truthfuloess thereof. Any person, excluding the trustee but including the grantor
such notice, and the bezeficiary, may purchase at the sale.

5. The grantor shall notify beneficiary In writing of any sale or con- 9. When the Trustee s
tract for sale of the above described property and furnish beneficlary on & trustee shall a pl{
form supplied it with such personal fnformation concerning the purchaser as the expenses o? the
would o artly be required of a new loan applicant and shall pay beneflciary reasonable charge by the atlormey. secured by the
A service charge. trust deed. (3% To all persons having recorded Iiens subsequent to the
interests of the trustee in the trust deed ay their interests appear In the
6. Time is of the essence of thls instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in iayment of any indebtedness secured hereby or in performance of any deed or to his successor in interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby im.
mediately du delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneticlary may from time to
n to sell the trust broperty, which notice trustee shall cause to be time appoint a successor Or successors to any trustee named herein, or to any
duly filed for record. Upon_delivery of said notice of default and e) to sell, trustee ed herounder, Upon such appointment and without con.
the beneficiary shall deposit with the trustee this trust veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon nny trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law, by the beneficiary, containing reference to this trust deed and its place of
R record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee’s sale, the grantor or other person so Proper appointment of the successor trustee.
privile Y pay the entire amount then due under this trust deed and
the obligations secured thereby (includi g costs s actually incurred 11. Trustee accepts this trust when this des
in enforcing the the obligation and attorney’s fees ledged is made a pu
not exceeding ) principal as would to notity any party
not then b ue q cure _the dz'tuulc. any action or procee.

party unlress sueh a
e reqtiire y faw following

giving of said notice of sale, the 12.  This deed applies to, inures to the benefit of, and binds all partiex

property at the time and place tixed by him in said notice hereto, their heirs, legatees devisees, administrators, executors, successors and

of sale, either as a whole or in aeglrate parcels, and in such order as he may de. assigns. The term “beneficiary” shall mean the holder and owner, fncluding

termine, at public auction to the bighest bidder for cash, in Iawtu] money of the ﬁlcdgee, of the note secured hereby, whether or not named &8s a beneficiary

United States, payable at the time of. sale. Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requires, the maa.

any portion of u:ﬂi property by public announcement &% such time and place of culine gender includes the feminine and/or neuter, and the singular number In.
sale and from time to time thereafter may postpone the sale by public an. cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set hig hand and seal the day end year first above written.

i . Y

James R. Van Geem, R L
STATE OF OREGON ‘ ‘—‘?7 Al oD Lihl ML 2/ € (SEAL)
County of Klamath_l}ss RUth' 5. van Geen

sT
THIS IS TO CERTIFY that on this / = _day oLS.ep_telﬂb_QT\,W.w. 19.83 _, before me, the undersigned, a

Notary Public in and for said county oand state, personally appeared the within named
James R. Van Geem and Ruth B. Van Geem

fo me personally known to be the identical individual S. named in and who execut

they sric

Qlarial seal the day and Year last above written.

Notary Public for Gregen " T s
My commission expires: 10-13- 86

Locrn No. _

TRUST DEED

W 'A .
.40-40031 STATE OF OREGON

County of . Klamath

I certify that the within instrument

was received for record on the 6th._.

day of --September..... .., 19.83,

;:::: el s at..9:49 o'clock..A M., and recorded
FOR RECORDING in book ..M83..... __on pagel5078 .

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usED.) Witness my hand and sea] of County
AND LOAN ASSOCIATION affixed.

Beneficiary

Evelyn Bi hn

Alter Recording Return To: SRt Sdide
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

REQUEST FOR FULL RECONVEYANCE
To be used cnly when obligations have been paid.

TO: William Sisemore, . Trustes

The undersigned is the legal owner and holder by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. Yo ected, you of any sums owing to you under the terms of said trust deed or
pursuant to slatute, to cancel all evidences of indebtedness secured by said irust deed (which are delivered to you herewith together with said
trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
same.

Klamath First Federal Savings & Loan Associstion, Beneficiary

by.

9.




