FOZM Ne. §81—COregen Trust Deed Serier—TRUST DEED. T \‘<‘ )-:( [s] % j7 | gYEVENS-NESS LAW PUSLISHING €O, PORTLAND. OR.
ABLS —

27850 TRUST DEED -~ Vol.m§3 PGQQM

'HIS TRUS ED
Rogert R. (.ﬁ'ul.) co‘éem

ﬁOﬁE """ hisban

as Beneficiary,
WITNESSETH:

?('fgﬁé gﬁevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

_...County, Oregon, described ;s:

alls
Lot in Klamath/Forest Estates Highway 66 Unit
plat No. 2, according to the official plat thereof on file in the
office of the County clerk of Klamath County., Oregon. unit 2

together with all and singul, the ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum oF d and no/100****

( 9 '0 00 '00) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bene the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ... Y xre2003.

The date of maturity of the debt secur is i he date, stated above, on which the tinal instaliment of said note
Becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. of
herein, shall becore immediately due and payable. ’

The above described real property is not currently used for ogzicultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the m. p or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any casel striction thereon: (¢} join in any
and repair; not to remove of demolish any building or improvement thereon; subordination or © z ing this deed or the lien or charge
not fo commit or permit any waste of said property. thereof; (d) reconvey, without warranty, or any part of the properiy. The
. To complete or restore promptly and in nd workmanlike grantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitied thereto,” and the recitals therein of any matlers or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, i regul P co ¢s, condi- services mentioned in this plngraph shail be not less than §5.
tions and restrictions aflecting said property: it the beneficiary so requests, to .- 10. Upon any default by grant beneiiciary may at any
join in ting such fi ing ts’ pursuant to the Uniform Commer-  time without notice, either jver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a courl, and withol ; security for
proper public oftice or offices, as well as the cost of all lien searches ‘made  the indebtedness hereby secured, enter upon an i said prop-
by filing ofticers or searchind agencies as may be deemed desirable by the erty or any part thereof, in its own name sue Of otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildinds less costs and expenses of operation and ion, i ding r bile attor-
now or hereaiter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciar; rg trom 1i.me to time require, int ficiary may determine.
an amount not less than slnsu;:.a.ﬁ L yalue....., written in 11. The entering upon and taking possession of said proper(s, the
ptable to the bene: y, with loss payable to the latter; all collection of such rents. issues and profits, or the proceeds of fire and other
rance shall be delivered to the beneliciary as soon as insured; jnsurance policies or compensation ds for any taking or damage ol the
re any such insurance and_to property, and the application or release therent as atoresaid, shall not cure of
to waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any. indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to {oreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause {0 be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the;jru;ﬂee shall gx the xei;ne ar;d place olh.sale. giv; n:,m_:e
deliver receipts therefor therecf as then requir y law and proce to foreclose this trust de in
to beneliciary: should the gra nt of any taxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, lien: payable by grantor, either 13. Should the beneficiary elect 1o toreclose by advertisement and sale
by direct paymen i eneficiary with funds with which to then after default at any time prior to five days before the date set by the
make such payment, iciary at its option, make payment thereof, trustee for the trustee’s sale, the grantor oOr other person 50, privileged by
and the amount SO paid, with interest at the rate set forth in the note secured ORS 86.760, ma o the beneficiary or his s in interest, respec-
hereby, togeth with the obligati described in paragraphs 6 and 7 of this tively, the entire then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses ‘actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation tee's and attorney’'s fees not ex-
covenants ‘hereot and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default and :I}er{by cure
tent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
and all such pay ts shall be i diately due and payable with- the trustee.
out notice, and the monpayment thereof shail, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all s ed by this trust deed immediately due and payable and  place designated in ‘he notice of sale or the time to which said sale may
constitute & rust deed. : . be postponed as provided by law. The trustee may sell said property either
6. To pay all costs, fees and expenses of this trust incl in one parcel or in se| parcel or parcels at
of title search as well as the other costs and expenses of the tru ed auction to the highest bi ayable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustees an shall deliver to the purchaser i eed in form as required by law conveying
fees actually incurred. 5 . ) the property so sold, i ;. express or im-
7. To appear in and delend any action or proceeding pu_rpoumﬂ to Pﬁ“f 'he recitals in nclusive prool
atfect th ights or powers of beneficiary or trustee; and in any suit, ol the truthtulness thereof. Any person. but including
action 9{ g 8 b "‘{ or "US;I” "":Y BP;ear. including the grantor and beneticiary, may purchase at the sale.
any suit fo o pay all costs an expenses, in- . .
clu’v’ﬁng evide: i beneficiary’'s or trustee’s attorney’s fees; the shall a;:,'y‘y::np:;‘::;’ sells pursuant to the power provided herein. trustee

ciary upo!
may determine, or at optio:
any part thereof, may be re Such application of release
not cure or waive any default or notice nder or invalidate any
act done pursuant to such notice.
5. To keep said premises Iree from construction I'ens and to pay all

taxes, assessments and charges that may be levied or assessed upon of

i assessments and_other

amount of attol d ir: this paragraph 7 in ail cases shall be s h

fired by the trial court and in the event of an appeal from any judgment or ;lll:g::gymle)»zpf::a:gﬁguion

decree of the trial court, grantor l;:rlher agrees to ‘Pa_y s.uch sum .s.fhe ap- having tecorded liens subsequen

pellate court shall adiudge s le as the y's or trustees attor- deed as their interests may appear in the order of their priomity and (4} the

ney’s lees on such appeal. Surplus, if sny, to the grantor o¢ 1o his successor in inverest entitled to such

It is mutually agreed that: . surplus.

8. In the event that any portion of all of nu‘{ prcipe'rty shall be taken 16. For any reason permitted by law beneliciary may from time (0

under the right ol ¢ do or ¢ . y shall have the time appoint a successor of successors (o any trustee named herein or to any

right, i it so elects, to require that gll or any portion of the monies payqble trustee o ted hereunder. Upon such appointment and without

as compensation for such taking, which are in excess of the amount required ey F et ihe latter shall be T ted with all title

to pay all reasonable_costs, expenses and attorney’s lees necessarily paid or po ry y trustee herein named or appoinled.

incurred by grantor in such proceedings. shall be paid (o beneficiary and uch betitution shall be “nade by written

applied by it i easonable costs and expenses and attorney’s fees, P ; . teremce to this trust deed

both in the triai . necessarily Pa:d or Ancurrgd by bene- A hich, W p he office of the County

ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the coun wties & Y is situated.

secured hereby; and grantor agrees, at its own expense, to ujzg such actions shall be conclusive proot of proper app N t s

and execute such instruments as shgﬂ be . necessary in obtaining such com- 17. Trustee accepts (his trust when this deed, duly executed and
promptly upon beneficiary & request. i - acknowledged is _made a public record as provided by Jaw. Trustee is not

L. . At any time and from time to time upon written request of bene: obligated tity any party g sale Y er any other deed of

ticiary, payment of its lees and presentation of this decd and the note for trust or of any acﬁo: or proceeding in which grantor. ben:ﬁ::'iary or trustee

endorsement (in case of full reconveyances, for cnnce!lauon), without affectingd shall be & A as such action of rocesding i3 b aght b ot

the liability ot any person lor the payment of the indebtedness, trustee may party ess & P! ing is broug y trustee.

NOTE: The Trust Deed Act provides that the trustee hareunder must be olther an aftomey, who s an_active membor of the Oregon State Bor, o bank, trust company
or savings ond loan association authorized 10 do business under the taws of Oregon of the United States. Q titls ® (Omp: h d 1o imure title fo reat
property of this state, ifs subsidiaries, affiliotes, agents or branches, the United States of any agency thereof, 0t an eacrow cgent licanded under OKRS 698 503 10 696,585,
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| fully seized j
el gz

Dore et us,

fee simpple, of said described real

?H%T%éfnﬁ?tﬁgaierﬁE an
.£to0 Klamath County Title Co

al as beneficiary dated November 18,

i
age 20890, which said Trust Deed, be
p gnd that he will warrant and forever defendet%e fart

981,
nefic

The grantor warrants that the proceeds of the loan represented by

(a)* primarily for grantor's personal, family, household or agricultural

(b) for an organization,
purposes.

This deed applies to, inures to the benefit of and binds all partie
tors, personal representatives, su~cessors and assigns, The term ber -
contrac: secured hersby, whether or not named as a beneticiary

line gender includes the feminine and the » and the

or (even if grantor is a natural person) ar

heren. In

’ ingdesl

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

riy and hag a valid, unencumbered title thereto except
‘Provisions

trustee for Klamath g

same against all pérson

ticiary akhall moan the holder and owner,
fgonstruing this deed and whenever th
. P

ol

i

i
H
i
{
i

thereof, execued by Edward C.

Orest Estates et
» 1981 in Vol M81

hold Grantor herein
harmless thereof.

recorded December

agrees to
& whomsoever.

ia

the above

pul
e for b

described note and this trust deed are:
rposes (see Important Notice below:),
i or ¢ cial purposes other than agricultural

s hereto, their heirs, legntees, devisees, administrarors, execu-
including pledgee, of the
e context so requires, the

Yeerd,

the plural,

IN WITNESS WHEREOF, said grantor has hereunto se

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if y (a) is applicable and the bensficlary is a creditor
as such word Is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST ply with the Act and Regul by king required
; for this p , if this # is 1o be a FIRST lien to finance
the purchase of o dwaelling, use Stevens-Ness Form No. 1305 or squivalent;
If this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwaelling use Stevens-Ness Form No. 1306, or ivalent. 1If pli
with the Act is not required, disregard this notice.

dleel.

{If the signer of the obove is o corporotien,
use the form of ccknowledgment opposite.}

STATE oF GReeoRk Calif.

County of ..San._Bernardino

2
) s,

y

¢

STATE OFQéQ%\ﬁJ', County oi‘...g GW
9.~ o 1982

t his hand the day and year {irst above written.
6.4
¢

Robert R. Chilc
5

eter A. Bennett

AL ) ss.

August 30, 19..83 .

PR,

Personally appeared

Personally appeared the above named.
P r A. Bennett

XKXXTORX,  COmmOn

: b being & i

and acknowledged the foregoing instru-
ment to begmkﬁ..mhﬁ........voluntary act and deed.
Belore me:

(OFFICIAL
Notary Public¥or Kéuééa

and deed.
Before me:

Notary Publi

ocorperate-seal ol said _corporation-
sealed in behalf of said carp
and _cach—ol-them-

My camminén—;xr

€ fore,
fom-and that the instrument was signed and
H Bax 45 b . B, wi 'l -

F SPY
¥ 11y-—of—+ta-bonr u
acknowledged said instrument to be_-q'-!s-leumary

‘

ors:

act

for Eag g8, (AL F R (OFFICIAL
4 ;g 'y ,;“t‘_—:‘_““‘%w_z
< | " ,

STEVENS
G - CALIFORNIA |
SAN BERNARD(NO CauNTY (P

n Expires May 1, 1987 il

/ NOT&RY pysyy,

My Cmmissia Te be used enly when ebligatiens

MR 2R an a2
PNy

TO: » Trustee

of indeb

REQUEST FOR FULL RECONVEYANCE

have been peid.

herewith together with said trust deed) and to reconvey, without warranty,
estate now held byfyou under the same. Mail reconveyance and documents

DATED: ... ' e 19 .

JSecured by said trust deed (which are delivered fo you
to the parties designated by the terms of said trust deed the
to .. ...

Do net lese er destray this Trust Deed OR THE NOTE which it secures. Beth must be deli

Beneficiary

vored te the trustes for before

TRUST DEED

(FORM Ne. 081}

STEVENS.NESS LAW PUB. CO., PORTLAND, ORK.

SPACE RESERVE
FOR

Grantor

AFTER RECORDING RETURN TO

RECORDER'S USE

STATE OF OREGON, }ss

County of Klamath .

I certify that the within instrument

was received for record on the ..Oth_ day

Septenher 1983,

o'clock X M., and recorded

in book/reel/volume No. .. . M83 on

or as fee /file/instru-

ment/microfilm/reception No...27850_
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

~m";"Eyglyn»31ehna_fﬂggngx_glgrk

NAME d / ¢ TITLE
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