" =" NOTE AND MORTGAGE
GLENN ‘R. DUNN and MARY LOUISE DUNN husband and wife

mortgages’(o' the: STATE OF OREGON, represented and acting by .the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing described real property Jocated in the State of Oregon and County of KLAMATH :

Lot 13, Block 10, Tract No. 1064, FIFiST ADDITION
‘Klamath,-State of Oregon. -~ -iochorpn iy o

TO GATEWOOD, in the County of

f £

her with the te i rights, privileges, and agpuﬁenam including roads and ts used in ion with the p!
electric wiring and f and heati Y water heater, fuel 1 bi ilati water and irrigati ,
1 a) service p 1 e doors; window shades and blinds, t and floor coverings, built-in stoves, gvens, electric
sinks, air ditic refr 8, disk hers; alt fi now or h iled in or on the premises; and any shrubbery, flora, or
timber now ulgor hereafter planted orglmwins h and any repl ts of any one or more of the fo ing iterns, in whole or in part, | of which
are hereby 1 to be appurtenant to the land, and all of the rents, issues, and profits of the mo property;

built-ins, li

£

to secure the payment of _Twenty"SiXthousandfiyehundred fOY'tV-etht and Vnol 10Qm====_ Dollars

(526,548.00.- .»-..,)./apd interes:t ‘tvh_e_regn‘, an_d as additional §ec'\‘ujity< ip; an existing obligation upon which there is a balance
owing of .Jhirty=one. thousand. four hundred fifty~two_and. 36/100-===== pontars (5.31.452.36,

evidenced by the following promissory note: )

! promise to pay to the STATE OF OREGQN‘:
.Iwe.nty.n.si.x...thousandi..fi.ve...hund
inhereetfromthedawofinitinldisbumementbyﬁweSmuofOregun.atthemteoi 10 B m e e e —mw === percent per annum,

.I.hilr.ty.s.onei..thousand.,,f.our:...hundr.ed...fifty;-.two...and 36/100=== Dottars (s 3154823073, wien

-inumtfmnthedateofiniﬁaldisbursementbyﬁmStateoiOregomatdmmteof ‘,6-2""""""""'"“'""-.. percent per annum,

L g o o o - ——_-:-—-...-..--—-—-—----_——..-_-" Dollars ($.5 === T m I T, with

interest from the date of initial disbursement by the Stateof Oregvn, atthe n(e‘;!l ’ mmmmmTmOTTIR 7. percent per annum,

.-'“""""""""'""'"“’:3.‘.::7..‘:7." g T T Dollars (.7 TSI T ) with

> = S O o G2

percent per annum,

interest from the date of initial disbursement Ly the State of Oregon, attherateof ..
until such time as a different i rate is iehed p to ORS 407.072,

principal and interest to be paid in lawful smoney of the United States at the office of the Director of Veterans' Affairs in Salem, Oregon, as
follows: !479.00"""'on or before Octoberl.] 98.3"'""""7:"" e e T . and
+.479.00_on.the 15t of every month= “horeatter, plus ONE

the ad valorem taxes for each successive year on the premises described in the mortgage, and continuing until the full amount of the Jrincipal.
interest and advances shall be fully paid, such pay t: lied fi i the id principal, the r ind: incipal

pp first as on be on the pr pal.
Theduedateoftholutpaymentsha“beonorbefom JU]V ]! 2005-_----—-—-—- - N -

In the event of fer of hip of the premises or any part thereof, I will continue to be liable for payment and the balance shall draw
interest as prescribed by ORS 407 070 from date of such transfer.’ .

'l‘hiunotei.!seauedbyamortgage.thehemwofwhichmmadea

sun Aasrisith L2l L. 220
(T 7 "y f

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in jon with and suppl + to that certain mortgage to the State of Oregon, dated SJdune- 14
o vocorded in Book ... M. page 1080 RMortgage Records for - KLAMATH .

B . -

-nd'.humw is aln;ogiyenu_ o " forrgnw_ ’_' jonal ad in the d$26.,.5.48.,00:wgeulerwiththebalmofindebmdne-mvend

by the previous note, and u\e_ncw‘mteAilvevidzr;cer‘of._".l\ge untu'emdebtedne-. s

 The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from ‘encumbrance, that he will warrant and’ defend same forever a ainst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land. - =

MORTGAGOR FURTHER COVENANTS -AND "AGREES:
. Tomdldomuldwucundhcnby;
. To allow the Rep t of the Direct of Veterans' Affairs of Oregon to make reasonable inspection of the premisea during the life of the loan;

Not to permit the ‘ldimioboewmvﬁelmwumcuplod;mtwwmu the 1 or
hereafter existing; to keep same in good repair; to complete all construction withina ble time in
the parties hersio; e .

) Not to permit the cutting or removal of any timber except for _hi-owndomutic use; not to commit or suffer any waste;

Not to permit the use of the p i for any objectionabl or uniawful purpoee; -

Not to permit any tax, i w-xiﬁntwﬁnnu“;ifmmilm\n:nd' wdolu:dmix-:l:hwum‘twforu:!o.e-limor
sncumbrance, mortgagee costs incurred to incipal, to bear interest as provided in ; if mortgugoe pays
liens, taxes, ts or ather b h pay ‘m-yahoE-dﬁhlh'p-' ipal, to bear i ot as provided in the note;

. Ma;mdi--uuwﬁrd'wb‘ynﬂndmnyum' ‘-j-ix':‘:tuin, i 'dndidd-u'notodwpﬂncipnl.end\oft}wndv-mtobe.rin(zmt

A, I Haild

or
with any /g ment

o£ any enits nOW or

. To keep all buildi ing} d during the term of the mortg: ,:E-innlo- fire and such other hazards in such or
and in such an amount as shall be to o1 o depent v ko all such polici th ipts sh '__rymcm.infullql
all p i such i lhallbemmie payable to the mortgagee; insunnm-hn—rlbekeptinforubyme mortgagor in case o foreclosure until
the period of redemption expires;

486-M (11-81)




: ot or ef\“?‘:q “written consent Yirector to hip or possessio aof pr ;1;‘mﬁ:$gn:(gﬂtyfwul:nobhimd

Department of Veterans' . such mvstpmmpd; mortguges ng of & tranafer of ownership

ﬁmmwwminm.-mi of the afer.Th lr.y as prescribed by ORS 407.070 on
d\mnu.du!mﬂndmdvmndc.h-mmmuﬂ-mmﬂmﬂnh!ﬂe:u B

agee may,: at-his option,:in case ot-default of the mortgagor,~ perform same in whole or in part and all expenditures
made in so.doing including the emgl‘oyment of an attorney, to secure compliance with the terms of the mortgage or the note shall
draw ‘interest” at the rate provided the note and all such” expenditures's all be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

.Default -in any of the'cov ts or- agr ts herein contained : or -the ‘expenditure - of any rtion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee glven before the expenditure made,
shall ‘cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. B .

The- failure of the mortgagee to exercise any options: herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In‘case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in’ connection with such/’ foreclosure. - . : :

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the pre

i take p ion
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shaill extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

1t is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, - ORS 407.010 . to 407,210 and :any b t d ts thereto and to zll rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans’ Affairs pursuant fo-the provisions 61 ORS 407.020.7° =" " =7 " s T e

:: WORDS: -The masculine ‘shall ‘be  deemed "to’ include the feminine,. and the singular the plural where such connotations are
applicable herein. Srered R . .

L TH
IN WITNESS WHEREOF, The moitgagors have set’ their hands and seals this. 7 .

i o i e

(Seal)

“x. (Seal)

(Seal)

éTATE'OF‘OREGON;""' F e .
. county ot K()mm,aj“t\

Bzelé;';: me,a Ngtafy Publlc, ;;e;rsdn;_aizl;" gbbeﬁ:;e;! u':e witt;in n-a_r;\ed GLENN 'R-‘ DUNN and MARYLOUIS—DUNN

. .

i . . Y r . TRk
his wife and acknowledged the for i instr }' tfy'be thg‘lt_ _v_plunlary

act and deed. . . . . ) . e

. WITNESS my hand and 'oiﬂclal seal thg. day and year last above wri

Pl A . o5

B __{ “Notary Publlic for Oregon
. 3 ,o FERN
My Commission expires /// 2 'J/\é

MORTGAGE

FROM TO Department of Veterans’ Affairs

STATE OF OREGON,
Klamath 38

County of

1 certify that the within was received and duly recorded by me n o ., County Records, Book of Mortgages,

- M83:: Page 1523). on the ILX. day of September,.. 1983 Evelyn Biehn counfplerk s

Sy

Filed ,.';....S.Ep.t:emb.er 7,..1983.. il at o%lock 3:29..P.m )

Klamath Falls, ORegon / | K <
’ [ Loire, ‘L‘KL:\\VJ— «év‘ fA .. Deputy

County Klamath By 5
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