DEED OF 'gglUST AND ASSIGNMENT OF RE!}IJ;S ﬂ) g_ 5_2‘) age

————

DATE FUNDS DISBURSED AND INTEREST BEGINS
i{F OTHER THAN DATE OF THE TRANSACTION

tember 12, 1983

GRANTOR(S):

) Clifford L. Webb

2

DATE OF THIS DEED OF TRUST AND
September 7, 1983

BENEFICIARY.

TRANSAMERICA FINANCIAL SERVICES

421 So. 9th Street
Klamath Falls, Oregon

ADDRESS:

aTv: NAME OF TRUSTEE Transamerica Title Co.

97601

THIS DEEDAOF:-TﬁUST SECURES FUTURE ADVANCES

~1

By this Deed of Trust, the un'.!é;'signed Grantor (all,

if-more than one) for the purpose of securing the payment of a Promissory Note of even date in the
y ngx;ncd above hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale,

principal sum of £ 3 40017134' ;hom Grantor to Beneficiar'

N 7 . ;
the following described property situated in the State of Oregon, County of Klamath .

;A‘Lots 2 and 3, Block 26, FIRST ADDITION TO KLAMATH FOREST ESTATES,
in the County of Klamath, State of Oregon.

ventilating. refrigerating and
f the property above

Together with all buildings and improvements now or hereafter erected thereon and heating. lighting, plumbing, gas, electric,
air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust. shall be deemed fixtures o

described, all of which is referred to hereinafter as the “premises’.
ed for agricultural, timber or grazing purposes.

and appurtenances thereto belonging to trus

The above described real property is not currently us
nd and premises, with all the rights, privileges
upon. the trusts and for the uses and purposcs following, and none other.

tee and his heirs, eavcutors,

TO HAVE AND TO HOLD said la
administrators, sSuccessors and assigns.

same with or without taking possessiom
ary Lo enter upon said premises and/or o

issues and profits of said premises, reserving the right to collect and use
during continuance of such default authorizing Benefi
dness hereby secured by any lawful means.

nt of Grantor contained herein: (2) Payment of the principal sum with interest thereon
omissory Note exccuted by the Grantor in favor of the Beneficiary.

Grantor also assigns to Beneficiary all rents,
of the premises, during continuance of default hereunder, and
collect and enforce the sume without regard to adequacy of any security for the indebte:

FOR THE PURPOSE OF SECURING: (1) performance of each agreeme

at the agreed rate in accordance with the terms and conditions of the above mentioned Pr
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3} Payment of any additional amounts, with interest

thereon at the agreed rate, as may be hereafter loaned by Benecficiary to Grantor in connection with any renewal or refinancing. hut the Benefiviary shall not be
obligated to make any additional loan(s) in any amount; (4) The payment of any mouney that may be advanced by the Beneficiary to Grantor or to third parties,
with interest thereon at the agreed rate, where any such advances are made to protect the sccurity or in accordance with the covenants of this Deed of Trust.

o All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:
- FIRST: To the payment of taxes and assessments that may be levied and assessed apainst said premises, insurance
and expenses agreed to be paid by the Grantor(s).

SECOND: To the payment of the interest due on said loan.

THIRD: To the payment of principal.
TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor agamst fire
and such other casualties as the Beneficiary may specify, up to the full vatue of all improvements for the protection of Beneficiary an Such Tmanner. in such
companies as B acficiary may from time to time approve and to keep the palicies therefor, properiy endorsed, on deposit W 3

eXPeNsSes of collection) shall, at Beneficiary’s option, be applicd on saifl indebirdness, whether ¢

ation by the Beneficiary shall not cause discontinuance of any procecdings to foree N
all rights of the Grantorin insurance volicies then in foree shall pass to the purchaser at the forcciomy sale
Trust Deeds of Mortguges) and assessments that m accrue apainst the above described proaisy
Beneficiary in gaid premises orin said debi, and procure aund deliver to Be
¢ thereon, the wificial receipt of the proper officer showing paym nt ot o
above, Benefronary, 4t sty oplion (whether electing o dev .

{or and the reasenable premunis andd eharpes the
sements shall pe added to the i, sid bl
(4) Po keep the buildings and other pupic
comises contrary 1o restrictic

reasowable times for h
manner any building
hed therefor. (3) That be :

and that the nme of puyment of the ind

premiums, Tepairs, and all other chayges

1 not, or to L

amounts, and in such
Benefictary and that joss proceeds (le
restoration of «aid improvements. Such applic

s Preedd o

event of Foreclosure,
Hens (including any prior
secured hereby. or upon the interest of
taw for the first interest or proaity Lo aceru
of default by Grantor(s) ander Paragraphs 1 or
y effect thu msurancd above provided
. the.valdity thereof: and (@) such disbur
¢ date of payment at e apreed rate.
any use of

event
and calleetible or notj ma
ments without determis
{ afd shall bear intereel fron
eood condition and rvepatr, not

the proper public authority, aend 1 peraut Benefic
Lestore promptiy and in a wood and work
ims for labor performed and aterials
ciidd Promissory Note and this Deed of Ty
and any portons of the promg
Lability of any person for the pavinent o vied inrdebtedne
o then rernaing unpatd, 4 o change i the ownership ¢
such prrsonal tiability or the tien hereby created, {6) That i s s of the preanses in fee simple
he does hereby fore arrant and swill forever defend the title and possession thereol apainst the faw {ul cla

IT 18 MUTUALLY
pecume dur, oy upon de
action or proceeding he
Beneficiary under this D
on the application of the Benefici
may execute Or cause Trustee to €
Trustee shall file such notice for re
Trustee, the Promissory Note and all
thereof as required by law.

g iy

§ihie sl

1o wommit or suffer any waste or

repulations of
within on® hundred eighty days or
L when duaey all
th the tenms o2
entled or rrnewed,

i pay

thereon, and to ©
in full complante
portton thereof, may be o3t
asing oy affecting U personst
the full amount of gaid indebtedns

an desenboed ey withoutl ol
« or the hen of this sty

red

1 said Promassery

culvet Lo pay tnstallments of
¢ or other disposition of the premis
(hen ail sums OWIRE

AGREED THAT: (1) 1f the saied Grantorfs) shall fail or os
fault in the performance of any agrecment hereunder, or upon sal
fited in any court to enforce any hen on, claim against or interest in the prenuses, 3
eced of Trust or under the Pronissory Note secured hereby shall immediately become due and pavable at the oploen
ary or assignee, or any other person who may pe entitled to the monies due thereon. 1n the event of such de
xecule a written Natice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligal
cord 1n each county wherein said properly or some part or parcel thereof is situated. Beneficiary also shall Gv
documents evidencing expe hall fix the time and pluce of sale and pive DULTY

nditures secured hereby, whereupon Trustee sl

clrding Lase
Lot nanterest
of record on

due by reason of a default of any part of that ohlile
advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his
neficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbran
jate sct bv the Trustee for the Truster'’s sale if the power of sale therein is to he enercised,
the entire amount then due under the terms of the Trust peed and the obligation s=28

terms of the obhipations and Trustee's and Attorney's fees aclually mcurred ii 248
and Ltherehy cure the default, After pravment of this amoul

. and the obligations and Trust Deed shall Le peinstated and Shall

any obligation secured by this Trust Deed has become

(2) Whenever all or a portion of
assessments, premiums for insurance or
in the trust property, or any part of it, any Be
Lthe property, at any time prior to the time and d
Beneficiary or his successor in interest, respectively,
cluding costs and expenses actually incurred in enforcing the
other than such portion of the principal as would not then be due had no default occurred,
proceedings had or instituted to foreclose {he Trust Deed shall be dismissed or discontinued
remain in force the same as if no acceleration had occurred.

(3) After the lapse of such time as may then be required by law following the recordation of said Notice of Default, and N
having heen given as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the time an
said Notice of Sale at public auction to the highest bidder, the purchase price pavable in tawful mmoney of the Umted States at the ume
conducting the sale may, for any cause he deems expedient, postpont the saume from time to time untit it shall e completed and, in every
postponement shall be given by public declaration thereof by such person at the time and place last appomnted for the cate. provaded af the Sale
tonger than one day beyond the day designated in the Natice of Saleg notice thereol <hall be given in the same manned 43 the onpinal Noter
shall execute and deliver to the purchaser its Devd couveying wiid propeyty so solid, but without any cov fant of wartanty, EXpross orimphed, The oo sralt s
Deed of any matters or facts shall be conclusive proof of the truthfulne Jenelciary, may bid ot the sade.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and
the Trustee's and Attorney’s fees; (2) cost of any evidence of title procured 2
sums secured hereby: and (4) the remainder, if any. to the person or persons e
such proceeds with the County Clerk of the County in which the sale took place.
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(4) Grantor(s) agrees to surrender Pussession of .the hereinabove described premises to the Purchaser at the aforesard sale, in the event such pos_ses'sgbanol
previously been surrendered by Grantor(s), . . . ’
(5) Beneficiary may apboint a successor trustee. at any time by filing for record in the office of the County Recorder of each county in which said properiy or
sonte part thereof is situated o Substitution of Trustee, From the time the substitution is filed for record, the new Trustee shall succeed to all the powers,
duties, authority and title of the Trustee named herein or of any successor Trustee, Each such substitution. shall be executed and acknowledged, and notice
thereof shall be given and proof thereof made, in the manner provided by law,
{6) Upon payment in full by said Grantor(s) of his indebhtedness hereunder, Trustee shall reconvey to saig Trustor(s) the above-deseribed Drentises acenrding ta
law, P
,

(7) Should said property or any part thereof be taken by reason of any public improvement or condemnation proceeding, Beneficiary shall he affitled to aii
compensation, awards, and other payments or relief therefor, to the extent necessary to liquidate the unpaid balance, including accrued interest. of ine
ubligation secured by this Deed of Trust, ' -
{8) Notwithstanding anything in this Deedof Trust or the Promissory Note secured hereby to the contrary, neither this Deed of Trust nor said Promi;anry Naote
shall be deemed to impose on the Grantor(s) any obligation of pavment, except Lo the extent that the same may be tegally enforceable: angd any provision to the
contrary shall be of no force or effect. !
(9) All Grantors shall be jointly and severally liable for fulfillment of their covenants and agreements herein contained, and all provisions of ihis Deed of Trust
shall inure to and be binding upon the heirs, executors, administrators, successors, grantecs, lessees and assipns of the parties hereto respectively. Any reference
in this Deed of Trust of the singular shall be construed as plural where appropriate, :
(10) Invalidity or unenforceability of any provisions herein shall not affect the validity and enforceability of any other Rrovisions,
(11) Trustee accepts this Trust when this Deed of Trust, duly exccuted and acknowledged, is made a public record as provided by law. Trustee is not obligated
to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a
party, unless brought by Trustee.
(12} The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notice of Default and of any Notice of Sale hereunder be mailed to
him at the address hereinbefore set forth.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date

8]

(SEAL)
< .

&(SEAL)

Witness Grantor-Borrower - Q

Klamath

County of

On this m day of &m 19 & » sonally appeared the above named
Clifford L, Wobb . and -

voluntary act and deed.

My Commission expires m

NI
b]i/cybr Oregon /l

REQUEST FOR FULL RECON»VEYANCE

TO TRUSTEE: Dated

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trust have been paid,
and you are requested, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by
said Deed of Trust, delivered to you herewith and to reconvey, wnhoul.; warranty, to the parties designated by the terms of said Deed of Trust, the estate now
held by you under the name. . . .

Mail Reconveyance to:

By

By

Do not lose or destroy. This Deed of Trust must be dealivered to the Trustas for cancellation before reconveyance will be made,
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