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DEED OF TRUST AND ASSIGNMENT oF RENYS, A/Zg

DATE OF THIS DEED OF TRUST AND OF THE Y R &E FUNDS DiSBURSED AND INTEREDT ton'™® | ACCOUNT NUMBER
B IF OTHER THAN DATE OF THE TRANSACTION

September 7, 1983 September 12, 1983 3654-4¢1120

BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES ~ ©! Bonnie M. Probst

ADDRESS; 121 South Ninth
city:  Klamath Falls,Oregon; 97601

THIS DEED OE.TRUST SECURES FUTURE ADVANCES

: 1 . . . .
. iflmore than one) for the purpuose of securing the payment of g l‘rnnm.\nry Note of even date in the
. from Grantor to Beneﬁciary named above hereby frants, sells, conveys and warrants to Trustee in trust, with power of sale,

the following dlescribed Property situated in the State of Oregon, County of Klama th

Lot 1, Block 5, Tract No, 1085 Country Green, in the County of Klamath, State of Oregon,

Together with all buildj 4 i F d onand heating, lighting, Plumbing, gas, electric, ventilating, refrigerating and
air-cnnditioning equip i i ith, i purpose of this Deed of Trust, shal} be deemed fixtures of the Property above
fescribed, all of which

s thereto belonging 1o trustee and his heirs, executors,

Crantor alse assigns to Beneficiary ajp rents, issues and profits of said premises, reserving the right to collect and yse the same with or without taking possession
the Premises, during continuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon sd premises andior 1o
collect and enforce the same without regard to adequacy of ANy security for the indebtedness hereby secured by unv lawful megns.

FOR THE PURPOS OF SECURING: (1) Performance of ‘each agreement of Grantor contained herein; (2) Pavmient of the principal sum With interesg therean
al the agreed rate in accordance with the terms and conditions of the abouve mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,
reference to which is hereby made, until paid in full at or before maturity, or as ex tended or rescheduled; (3) Payment of any additiona} am vunts, with interest
thereon at the agreed rate, asg may be hereafter loaned by Benefi ary to Grantor jn connection with any rencwal or refinancing, byt the l!cncﬁgi;xr_\ shall nort ke
obligated to make any additional loan(s) in any amount; (4) The pPayment of ‘any money that may be advanced by the Beneficiary to Grantor o to third parties,
with interest thereon at the agreed rate, where any such ad\;ances are made Lo protect the security or in accordance with the covenants of this Deed of Trust.

-All payments made by Gmm.or(s) on the obligation secured by this Deed of Trust shall be applied in the following order:

FIRST: T the pavment of taxes.and a E levied and assessed against said premises, insurance Premiums, repairs, and alj other charges
and expenses agreed to be paid by the Grantor(s).

SECOND: To the Payment of the interest dye on said toan,

THIRD: To the Payment of principal.

TO PROT °T THE SECURITY HEREOF, GRI\NTOK(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneliciary s favor against tiye
and such other casualties as the Ih-nuﬁmary maS’ specify:-up-to the full value of all imprm-vmcnls for the protection of Bt'm-f('(‘i.'nry in such manuer, in sueh
amaunts. aud in such tompanies ag Bem.-ficmry may from time to time approve, and to keep the paolicies (lu-n'f«n, Droperly endorsed, op iepy
Beneficiary and that Jogg proceeds (les expenses of collection) shall, at Bcnvficiurv‘s option, be applicd on said ind:-bu-dnuss. whether due oY ot
tesluration of satd fmprovements, Such application by the H:-rwﬁciury shall ney cause (hscnntinu;nnce: of any Broceedings to forectose this Deod | .
Lvent of Fm'»vlnsunn all rights of the Grantor jp insurance policies then in foree shall pass te, the purchaser at the foreelosure sales (23 To pay w bhen Gue op itne e,
liens Gncluding apy PEOr Trust Devds or Mortga and assessments Uatl mav aeepge ARABST he above o Fibyead PrOmises, or any parg thereo ! oy Rjron fhe et
seeured Herehy, oy UROu e interesg of Beneficiary in sad premises or ip wtid debit, ond Brecure and deliver gy, Benelie ten (Y Y& before thy oy hxed as
faw for (b, St interoegg Ot penalty to geeryn 1 on, the officiat r "Ipt Of (he Proper officer showing Pitvment ¢ 1 such tuxe

et of default by Grantor(s) under Paragraphs 1 or 2 above, Benefieg oalits option (swhether vlecting 14 declare the wlhole jnds B
and collectible 0T oty mgy (a) effect the Hisurance aboye provided for ang thi reusonable Primiums ang charges therefor; (LY pay 4l
AVSEISMenls witheyt deiermining the y lidity thereof; and whsuch disbursements all besdded io the unpaid buluace of the ehligation-secured
T i shiall bear ; terest from e o ale of payment SULRe dnreed rage 1) To heep thy, iy nd other MIprovements uow vrrSHIng or
BOOd conditien and yepaie, not o commit or suffer any w; Woor any use o Said promi Onbrary twions of vecord oy COMiary

roprubijwe authority aiid. o permit Ber efliciary to $% at all e times fur the Brpose of sy

within ane Rundre ghtv dayg or restore prompily and noa good and wor B ¥ butlding which may be Canstrice
therean, and to bay, wien «y vall claims for labay perforned and materials therefor, (D) That il pay, Promptly, the
i full complianee with the torms of sald Promissory Note and thig Deed of Tuist ang that the time of Paviment of-the ng. dtedness ju
portinn thereof, may be extended “rrenewed, and any partions of the pre herein de Cribed Mav, without notice, by rej
releasing o wffecting the brersonal Hability of HNY person for the payment of ness or the fien of this iastrument Upon the re
for the ruj AmMmount of syig indebtedness then remaining unpaid, and no o i ownersiup of said Premises sk
such pe Nal liabiiity or the lien herelyy created. (6) That he s gp ed of the Premises in fee simple and has good and law ful righ
he does hereby forever warrant and wilf forever defend the title and possession thereof apainst the Jaw fy) claims of any and all pe

IT 18§ MUTUALLY AGREED THAT: (1) If the suicd (;runlor(s) shall fail or neglect Lo pay istallments on said Promisgory N

become duc, or upon default in the performance of any agreement hereunder, or UPOn suie or othep disposition of the premise. i,y Lrrante

action or procesding he filed in any courl to enforce any hen on, claim ARANSL ar interest in the Promises, then all suns 2oy e Gy,

Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shal mmediately beeome due and payahie ; the cption of gy

on the appheation af the Beneficiary or assIgnee, or any ather person wWhe inay be entitled (o the maonies duy thereon, in the tvent of such o faull, Benef,
may exceute or Laase Trustee to exceute 4 written Notice of Default and of Election Ty ¢ tase Saad Property To Be Sold to salisfy the obligte tian, tiered
Trustee shan file such notice for regorg m each county wherein sai Property or some tor parcei thereof i Situated. Beaeficiary alor shall deposit
Trustee, the l'rnmissury Note ang all documents cvidn:ncuw. expenditures secured hereby, whercupon Trustee shal] fix the time and place of sl and pive notice
thereaf 45 fequired by law,

(2) Whenever all or a partion of any obligation secured by this Trust Dreed has become due by reason of a default of any part of thag oblpation, meluding tavee,
assessments, Premiums for insurance or advances made by a Beneficiary jn Accordance with the terms of the Trust Deed, the Grantor or his SUCCESSOr iy e

in the trust droperty, or any part of it, any Benoficinry under a subordinate Trust Deed o any persop having a subordinate lien Or encumbrancs of recore g
the praperty, a¢ any time prior to the time and date set by the Trustee for the Trustee's sale if (he Power of sale therein ix to be enerened, may Nay Lo the
Beneficiary or his successor in interest, respectively, the entire amount then due ander the terms of the Trost Deed and the obiligation secured thereby (in-
cluding costs aned CXprenses actually incurred in t'nfm‘cim: the terms of the oblnuitiung and Trustee's and Attornev's fees actually red af allowed by lawy
other than such portion of the principal as would not thep be duc'h.ni na defauit oecurred, and Wereby cyre the default, After Pasment of (g amount, ajl
broceedings hae Or instituted Lo forectose the Trust Deed shall be dismissed or nhsc\-ntin\:ed. and the obligations and Trust Deed shalt be reinstated) and shal}
Femain in foree the same asjf no acceleration had occurred,

(3) After the lapse of such time as may then be required by Jaw following the recordation of saig Nutice of Default, ang Notice of Default ang Notice of Sale
having heen Biven as then required by law, Trustee, without demand on Grantor(y), shall sell sad Property on the dage and at the time and place designated n
said Notice of Sale at public auction to the highest bidder, the Burchase price Pavable o lawfy) money of the Uniteqd States at the P o sadel The person
condueting the sale may, for any cause he deems xpedient, postpone the same from fime to lime untj) it shall be completed and, in every such ciase, notice of
Pastponement shall be given by public declaration thereof by such Person at the time and Place last appointed for the sate: provided, if the sale iy Postponed for
longer than one day beyond the day designated in the Notice of Sale, notice thereof shay) be given in the same munner a5 the onginal Notice of Sale. Trustee
shall execute and detiver to the purchaser its Decd conveying said Property so sold, but without any covenant of WArranty, eapress or implicd, "I'he reestals g thee
Deed of any matters or factg shall be conclusive proof of the truthfulness thereof, Any prrson, including B\-m'fu-i.ury, may bid at the sitle,

Trustee shall apply the proceeds of the sale 1o Payment of (1) the COSts and expenses of exereising the power of sate and of the sale mcluding the Bavinent of
the Trustee's and Attormey's fees: (2) cost of any evidence of tigle Brocured in connection with sych sale and revenue stamps on Trustee's Deed; (3 an athey
sums secured hereby: and (4) the remainder, if 4ny, to the person or persons legally entitled thereto, or the Trustee, in ity discretion, may deposit the balance of
such proceeds with the Coun ty Clerk of the County in which the sale took place, sy
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(4) Grantor(s) agrees to surrender possession-of the her‘qinabovc.described premises to the Purchaser at the aforesaid sale, in the event such possession has not
previously been surrendered by Grantor(s). ' ) . . -

(5) Beneficiary may appuint a successor trustee at any time by filing for record in the office of the County Recorder of each county in which said property or
some part thereof is situated a Substitution of Trustee. From the time the substitution is filed for record, the new Trustee shall succeed to all the powers,
duties, authorily and title of the Trustee named herein or of any successor Trustee. Each such substitution shall be executed and acknowledged, and potier
thereof shall be given and proof thereof made, in the manner provided by law.

(6) Upon payment in full by said Grantor(s) of his indebtedness hereunder, Trustee shall1econvey to said Trustor{s) the above-described premises according to
law.

(7) Should said property or any part thereof be taken by veason of an¥ public improvement or condemnation proceeding, Beneficiary shall be entitled to all
compensation, awards, and other payments or retief therefor, to the extent NECessary to liguidate the unpaid balance, including accrued interest, of the
obligation secured by this Decd of Trust.

) Notwithstanding anything in this Deedof Trust or the Promissory Note secured hereby to the contrary, nvither this Dved of Trust nor said Promissory Note
shall be deemed to impose on the Grantor(s) any obligation of payment, except Lo the extent that the same may be legally enforceable: and any provision to the
contrary shall be of no foree or effect,

(9) All Grantors shall be jointly and severally liable for fulfillment of their covensnts and agreements herein contained, and all provisions of this Dieed of Trust
shall inure to and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto respeetively. Any referenee
in this Deed of Trust of the singular shall be construed as plural where appropriate.

(10) Invalidity or unenforceability of any provisions herein shall not affect the validity and enforceability of any other provisions.

(11) Trustee accepts this Trust when this Deed of Trust, duly exccuted and acknowledged, is made a public record as provided by jaw. Trustee is not obligated
to notify any party hercto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s). Beneficiary, or Trustee shallbe a
party, unless brought by Trustee.

(12) T'he undersigned Grantor(s) requests that @ copy of any Notice of Default and of any Notice of Default and of any Notice of Sale hereunder he mailed to
him at the address hercinbefore set forth.

3 X ]
IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date a(!ptad)er 7' lga'

Signed, sealed and delivered in the presence of:

Witness

Witness

lanath

County of
On this 7‘:’1‘ day of sentembar _. .19 83 N

Bonnie 1. Trobst and

e
acknowledged the foregoing instw

o Ye .
Before me: /
(SEAL) i :

ek voluntary act and deed.
e s =
s

My Commission expires

TO TRUSTEE: ’ , REQUEST FOR FULL RECONVEYANCE Dated

o3 The undersigned is the legal owner and holder of all indebtedness gecured by this Deed of Trust. All sums secured by said Deed of Trust have been paid,
land you are requested, on payment to you of any sumis owing to you under the terms of said Decd of Trust, to cancel all evidences of indebtedness, secured by
Lsaid Deed of Trust, delivered to you herewith and to reconvey. without warranty. to the parties designated by the terms of said Deed of Trust, the estate now
i{-held by you under the name. . .

Mail Reconveyance to:

By

must ba delivered to the Trustee for cancellation befora raconveyance will be made.
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