OHN: F. NIKOLA and CLAUDIA J.VN\I . husband and wife

" THE MORTGAGOR,

-

‘mortgages to' the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of KLAMATH :

PARCEL 1: '
A tract of land situated in the NE} of Section 19, Townshi 39 South Ran

. . s e u
East of the Willamette Meridian, Klamath County, 6regon, mgre particx,llarlsgr
described as follows: .

Beginning at a County Surveyor brasscapped monument
of se}id Section 19; thence South 00° III:}') 22" West algig}%gi ggzthgggezi’ts:g?er
§ec‘b19n 19, 333.00 feet to a 5/8 inch iron pin; thence West 1289.21 feet to a 5/8
m?h iron pin on the Easterly right of way line of the County Road; thence followin
said Easterly line, North 10° 07' 20" West 136.50 feet to a 5/8 im’:h iron pin; .
_ thenge along a curve to the right (central angle 08° 58' 41"and radius 1250 f:aet)
. 1%25-{;;:785?29?052"Slégsin:lll.ld:mrtlhpilx\rl grghth? North line of said Section 19; thence
the point of boctniar. g the No line of said Section 19, 1333.80 feet to

. PARGEL 2: .
The following described real property situate in Klamath Cbunty, Oregon :

A tract of land situated in the NWANWLE of Secti i '
: n 2 ction 20, Township 39 South, Range 11
};J:s;oiioxhe.WﬂJ.amette Meridian, Klamath County, Oregon, more particulai-ly dgscﬂbed
H

Beginning at the northwest corner of said Section 20, m 1
Brgss Capped Monument; thence South 89° LO!' 49" East'alg;:eghzyn:r}t{,%gi;hbggﬁggrysg? ver
" said Section 20, 170.9L feet to a 5/8 inch iron pin; thence contimuing South 89° LO' LG
. EBast 1L.;.O feet to the westerly bank of Lost River; thence along the westerly bank of
L Lost River Soui:,h 052 50" L4" West 333.71 feet; thence West 152.34 feet to the west
poundary of said Section 20; thence North 00° 1A' 22" East, along the west boundary

oof Section 20, 333.00 feet to the point of beginning.

—

;:1nm~:=3430.00‘..“...l........ono,berm October.1,.1983===z-=z=c=s=msmmmme——mmo—eooooe- ~—=%nd
+.430.00.0on. the. 1st. .of .every.month-reesreon== hereatter. pius. ONE=twel fih. of

the ad valorem taxes for each ive year on the p i described in the mortgage, and continuing until the full amount of the principal,
interest and advances shall be fully paid, such pay ts to be lied first as on the id principal, the inder on the principal.
The due date of the last payment shall be on or before May] .2.006
In the event of fer of hip of the p ises or any part th f, I will i to be liable for payment and the balance shall draw
interest a3 prescribed by ORS 407.070 from date of such transfer.
This note is secured by a mortgage, the terms of which are made a part herepf. ;f
s

Datedat ... Klamath Falls, Oregon

JoN F, NIKOLA 9
September 8 10,83
' LAUDTA™J. RIROY

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction with and supplementary to that certain mortgage to the State of Oregon, dated ...\].un.e.. . ] ................... . 19.26..,

KLAMATH County, Oregon,

R, 3

undmcordedeookM]ﬁ,page 81:.[{ tgage for .

'whid\yvnvlgivenzw-ecurethapeymaﬁtof‘nnbmzi.r;ﬂué aMntofs 37,600:00 2

and this mortgage is also given as rity for an additional ady inthe of$]5,402-00".wgﬂ.herw1tht.he‘ 1
by the previous note, and the new note is evidence of the entire indebtedness. i
mple, has good right to mortgage same, that the premises are free

The mortgagor covenants that he owns the premises in fee si 3
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this

covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. 'To pay all debts and moneys secured hereby;
To allow the Rep: i of the Di . of Vi 'Mhirqol'()rvgontomke . wble inspection of the p during the life of the loan;

. Not to permit the buildings to b vacant or d: not to permit the r 1 or & ind: of any buildi or imp! now or
hereafter existing; to keep same in good repair; to complete all construction within a ble time in d. with any ag made b
e parties hereto;
. Not to permit. the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the p for any objectionable or unlawful purpose;
. Not to permit any tax, lien, or b meuwt-tu}ytinw;ifmowh qui
, mortgagee may add any attorney fees aor costs i to the ipal, to bear

or other such. pay may also be added to the principal

d inst the p; ises and add same to the principal, each of the ad

encum|

liens, taxes,
. Mortgs is authorized to pay ail real property taxes
. as yrov!d.-d in the note; :

ingly i ‘duﬁngt.heurmofth-nwrtg-m,-ﬁnimlmlbyﬂm-ndmchouwr‘ rds in such or i
as 3hall be satisf to the mortgages; to deposit with the all such policies with ipts showing pay infull of
all p i all such i shall be m-éo payable to the mortgagee; insurance sha kept in force by the mortgagor in case of foreclosure until
the period of redemption expires; . RN
g S N ]
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together with the ta, h d rights, privileges, and appurtenances including roads and used in ion with the p:

electric wiring snd fixtures; furnace and heating system, water heater, fuel atorage receptacl <‘ bi ilati water and irrigati y pumps,
slectrical service panels; acreens, doors; window shades and blinds, sh built-ins, 1 and Noor coverings, built-in stoves, ovens, electric
znkb-‘, air conditioners, refrigerators, f "i‘ h nn":“li all f now or; f! 1l "fiél:&" on the p;nmin‘.; n}nﬂﬂu\y -hru‘ bbe: l,ol}or:‘,l:;

imber now orh fter. pl d or w h and any 1 of any one or more o o) i tems, in whole or in part, a whi
are hereby &c!ura to be appurtenant to 3:: ln:s. and ail of the rents, issues, and profits of the mortanxn pr:gpeny;'
—_ < . =

to secure the payment of

315,402..00=:
owing of Ihirty=three. thousand pinety-eight and 66/100=======t======= pouars (s 33,098.66,

Fteen. thousand.four. hundred. two_and. no/100 : - Dollars

) and 1n§erest thereon, and as additional security for an existing obligation upon which there is a balance

id d by the following p i y note:

. lmmluwpqytnﬂuS'I‘ATEOFOREGON:
Fifteen.thousand. four_ h

interest from the date of initial disbursement by the State of Oregon, at the rate of 1 0 - 5

Thirty-three thousand ninety-eight and 66/100--======> paina

interest from the date of initial disbursement by the State of Oregon, at u;. rate of . 8 { ] 8"'

wo_and no/100===========% pan «15,402,00=== .

BT st e i Il trrrierisoleteriepter ool st - Dollars ($ MEmTETIIIITID), with
inmfmnthnd‘tao(!nltilldi.burum.ntbythnSum‘ofOngon,nu.hol;nuof‘""""'""""""'"""'-""-, per
SrAvRvivie hyvbon -—---_---_--------_--7...--—_----_ Dollars (8 T I ) with
interest from the dat of initial disbursement by the State of Oregon, at the rata of e e e rersrirrsi . PSTCSNL PET annum,
until such time as a different i st rate is ished p to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affaire in Salem, Oregon, as
follows: 8430.00— ==on or before O.Ctﬂber] » 1983-"-----" ; Eind

s.430-00..‘on.l..1:he...1st...of...eyery...mgnth--------—---u’.. frar, pius ONE=tWE] fTh. 0f mmmmmenes

the ad valorem taxes for each successive year on the premisea described in the mortgage, and continuing until the full amount of the principal,

inunttnndndvuncuuh-llbofullypdd.nuch,_, ts to be applied first as on the unpaid principal, the inder on the principal
Tha dus date of the last paymaent shall be on or before May], 2006’ brobor .
In the event of transfer of ownership of the premises or any pert thereof, 1 will continue toba liable for payment and the balance shall draw

interest as prescribed by ORS 407.070 from date of such trarafer. . . .
'n\hmuh.ocurodby-mort‘m.wunmolwhichmmuhup‘d

Dated at Klamath Falls, Oregon

-~
September 8
CAUBTA™J. NIROLY "/
mmor.ubnquontowmrmaypaydlorwpnﬁofthnlomntwumwiﬁnuip.nﬂv.

This isgivenin ' fon with and suppl t. vmthltaﬂdnnmwu-&.ho(m&ud \]une] ................... .10.7.6....
anct recardad in Bk, MZB...... pago . B 5vortangs Rocords for e KMBMBTH .o +:.Causty, Oregon
-whldlwuﬁv‘chtéucunt&mmto{nmlnm of § 17,600 00 : - % '. - = e beed
lxﬂﬂlhmr(‘l;’i;nhogiv'nu ri (o;'un ddi 1 ad inthe ‘0‘315’.4020.00-.‘ her with the bal of indebted d

bythnwvvio‘urwb,'nndthamnﬂthovidcnmolthacnﬂnlndcb(cdm"

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever a aintt the claims and demands of all persons whomsoever, and this
covenant shall not be extingulshed by foreclosure, but shall run with the land. - .

MORTGAGOR’ FURTHER COVENANTS AND AGREES:

1. Top-ynudnbuuﬂmomn-mndhonby;

2. To allow the Rep: i of the Di of Veterans' Affairs of Oregon to make bl pection of the pr during the life of the loan;

3. Not to p it bulldi tob vacant or ied: not to permit the re 1 or d lish of any buildi or impr ts now or
hcmluroxhuxw;wknpmln‘oodnpl&r;weomplah all construction within a ble time in d with any agresment made between
the parties hereto;

4. Not to p it the i orr 1 of any timber except for his own domestic use; not to commit or suffer any waats;

5. Not to permit the use of the p i for any objectionable or unl ful purpoes;

6. Not to permit any tax, lien, or brance to exist at timae; if mortgages is ired to defend inst & 1 it to f 1 a lisnor
.nnunbum.monmw-ddwnmyf.uoreuul to the .mbonr-‘fnw-lpmvidodlnth.nou;ﬂmt?mw-w
llom.m,mnuoroﬂur t such pay may also to the principal, to bear as provided In the note;

7. Mortg {s authorized to pay all real property taxes d agsinst the p i nnd.ddumowth-pﬂndpcl.uchoﬂhc-dv-na-hburlnunu

. as pro in the note; A

8. To keep all ingl d during the term of the mortgsge, ainst loss by fire and such other h rds in such oF compani

-:din-uchmnmountudulnnud.f ;‘mm;wkmitﬁxﬁwdlu licies with i howi "y tin full of
i 1 i shall be e payable to the mortgsgee; bohptinfuubyth-mowhunofhndmunﬁl

all p:
the period of redemption expires;

J0OR30
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written he ‘ship ‘or | ioi of property that is security for a loan obtained
from the Department of Veterans” Affairs.;Where such cansent is given; borrower must, pmmptl..l{ noh.rglnm in writing of & transfer of ownership
of the premises or-any intervet in same, and furnish a copy of the instrument of transfer. erve 11 interest as prencribed by ORS 407.070 on
all payments due from:the date of tranafer.-In all-other respects this mortgage shall remain in full force and affect.

. The mortgagee may, at his option,:in case of default of the mortgagor, perform same in whole or in part and all expenditures
made _in so doing Including the employment of an attorney to secure compllance with the terms of the mortgage or the note shall
draw -interest at the rate provided In the note and all such expenditures ‘shall be immediately repayable by the mortgagor without
demand :and shall .be secured by this mortgage.

. :Défault inAany of.: the coveﬁants or: agréements"hereln-cont"a'ined» or'the"ex;;endlture of any portion of the loan for purposes
other than those specified in the application, except by written permiscsioniof the mortgagee given before the expenditure made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. .. .. | .. B

The failure of the mortgagee to exercise any options herein set foi'th will not constitute a waiver of any right arising from a
breach of the covenants.

’ ‘In case foreclosure is commericed. the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred 'in connection with;_such foreclosure,

Ugon the breach of any covenant of the inortgage, the mortgagee shall have the right to enter the premi take r i
collect the rents, issues and profits and apply same, less ‘reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs. executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407,010 to 407.210 and any subsequent amendments thereta.and. to all_rules .and. regulations which have been issued
or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

7+ "WORDS:  The masculine shall’ be “deemed“to fnchide the feminine, and the singular the plural where such connotations are
applicable herein. - o .

NTKOLA

{Seal)

{Seal)

STATE OF OREGON,

County  of Klamath

: - PR s . T .-
. WITI%ESS ni;r lﬁgng‘ and official seal the day and year last above written.
P T B S e B "
g .

Notary Public for Oregon
My Commission expires él// ?/Af 7

MORTGAGE

FROM TO Department of Veterans’ Affairs

STATE OF OREGON,

County of

I certify that the within was recelved and duly recorded by me in Klamath County Records, Book of Mortgages,

No.M83..... Pagel 5288.., on thy day of September,  1983...Evelyn-Biehn ... County .Glark

By 7114/.«.2, }ﬁ C—Al Deputy.

September.:8,.:1983.. ... at o'clock 11206 A

County Klamath By M

.

)\ﬂer recording return to: E B . H )y
DEPARTMENT OF VETERANS' AFFAlszq N Fee $12.00
. ) : :

x4 : . 4th Street
‘ *-mﬁ%%w Klamath FA1ls, Or. 9760

L




