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, between

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath __County, Oregon, described as:

See description attached hereto and made a part hereof:

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . LT LT —SEVEN THOUSAND FIVE HUNDRED AND NO/100- - - , - T T
BT O e Dollars, with interest thereon according to the terms of a promissory
note of even date h iciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ep b 9y

The date of maturity of the debt secured by this instrument 18 the date, stated above, on which the final installment of said note
i1 becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
o sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary.
== then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
—~* herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or graxing purposes.

To protect the security of this trust deed, grantor afrees: (a) consent fo the making of any map or plat ol said property: (h) jyoin in
. 1. To protect, preserve and maintain said property in good condition grantind any easement or creating any restriction thereon: t¢) join i any
i__—and repair; not to remove or demolish any building or improvement thereon: subordination or other agreement altecting this decd or the Tien or charde
‘ot to commit or permit any waste of said property. thereof; (d}) reconvey, without warsanty, all or any part ol the property. The
. To complete or restore promptly and in good and workmanlike grantee In any reconyeyance may !}r dcscnh_ul as the person or persons
“manner ary building or jmprovement which may be constructed, damaged or ledally enh_rled thereto,” and the recitals therein of any matters or facts shall
_destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereof. Trustee's tees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than §
~~tions and restrictions aifecting said property; if the Dbeneficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
.:ioin in executing such {inancing statements pursuant to the Uniform Commer- fime without notice, cilhw.in person, by agent or by a receiver to be ap-
| o cial Code as the bencliciary may require and to pay for filing same in the pointed by 2 court, and without redard to the adequacy of iny security for
proper public oltice or otlices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take pos sssinn of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own mame sue or otherwise collect the rents,
beneficiary. issues and prolits, including those past Jue and wnpaid, and apply the same,
- 4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire n.ry's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ﬁe/ﬁeneliciary may from time to time require, in ficiary may determine.
sn amount not less than $. AL e , written in 11. The entering upon and taking possession ol said property, the
pani ptable to the b £ y, with loss payable to the latter; all collection of such rents, issues and prefits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall tail for any reason to procure any such insurance and o property, and the application or release thereof as aloresaid. shall not cure or
deliver. said policies fo the beneliciary at least litteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any policy of insuranceh now or hereafter placed on said buildings, pursuant to such notice. -
the beneliciary may procure the sam grantor’s expense. R .
collected unde’; any fire or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment of any ’“:eb'ed"e.sﬁ secured
ciary upon any indebtedness secured hereby and in such order as beneficiary ~ hereby or in his performance of any agreement 38"3""'1;!: the bEM;lC'ﬂf)'hmA?Y
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby ,'m"“‘d'a“’)' we and payable. In such an
any part thereol, may be released to_grantor. Such application or release shall event the beneficiary at ceed to foreclose this trust deed
not cure or waive any detault or notice of default hereunder or invalidate any in equity as a mortgage o
act done pursuant to such notice. advertisement and sale. In the
5.PTo keep said premises free from construction Lens and to pay all  execute and
taxes, assessments and a(lher charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other 1 K
c)grarges becan‘:e East due or delinquent and promptly deliver receipts therefor thereol as then ,’;g,”'.mdogg é’;‘}d“o"‘l i";gcfgg to loreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provi m 56 to 86.755.
ments, insurance premiums, liens or other chargdes payable by grantor. either 13. Should the beneliciary elect to foreclose by advertisement and sele
by direct payment or by providing beneliciary with funds with which to then after default at any time priof to ltive days belore the date set by the
make such payment. beneficiary may, at its option, make payment thereof, trustee for the trustees sale, person 1o, privileged by
and the amount SO paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the g essors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 ol this tively, the entire amount then due under the terms of the trusi deed and the
trust deed, shall be added to and become a part of the debt secured by this d thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforci ms of the obligation and trustee’s and attorney's fees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no detault occurred, and thereby cure
sarme extent that they are bound ¢ of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed Ey
described, and all such paymel i due and payable with- the trustee.
out notice, and the nonpayment A 11, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this ly due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. A . 3 be postponed as provided by law. The trustce may sell said properfy either
6. To pay all costs, fees and expenses of this trust including the cost /s and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred H sh, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s ivi ts deed in form as required by law conveying
fees actually incurred. . . 5 the property 50 SO. H covenanl or warranty, €xpress or im-
7. To appear in and defend any action or proceeding purporting to plied. The recitals in tters ol fact shall be conclusive prool
affect the security rights or powers of beneficiary or trustee; and in any suit. of the truthiulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the l?er.ehciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure of th;s deed. tf? pay all costs and C'X’pel”lst?s: ',':' 15. When trustee sells pursuant fto the powers provided herein, trustec
cluding evidence of title and the beneficiary’s or lruslc;s.am;mey 5 e;:s, rbe shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
amount of atforney's fees mentioned in ””‘l parngraph 1 in all f:a'sr; shall be cluding the compensation of the trustee and a reasonable charge by trustee’s
lixed by the trinl court and in the event o ‘nn anpml.ron}’ any ju ‘}n;rni or “ttarney, (2) to the wbligation secured by the trst deed. (3) to all persons
e D e rial court, grantor lurther agtres b0 Fay Wl W00 e the ap- Guaving tecorded lions subrequent o fhe inteeet of the trusfec in the teust
peilate court shali aliudae A e o The  heneliclary’s o (rustes’s a00C (Jeed as their interests riay Spioas 1 i nsder of their priority and (43 the
ney's fees on such appeal. aurplus, il any, fo the granfer o fo hir sinwvessor ininferest entitled 1o auch
It is mutually agreed that: X surpius.
8. In the event that any portien of all of said property shall be taken 16. For any reason permittad by law beneliciary may fron time (o
time appoint a successor of suvvessars foany trusiee named hersin or o any

ty to satisfy the obligations secured
hereby, w ix the time and place ol sale, give noligc

under the right of eminent domain or condrmmllion.Vbrnrhcimy shall have the
it so_elects, to require that all or any portion of the monies ”“"‘TM'I‘ successor trustee appointed hereunder. Upott such appointment, and without
nsation for such taking, which are in excess of the amount requirec conveyance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses 'and attorney's fees necessarily paid or powers and duties conlerred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneficiary and  pereunder. Each such appointment and substitution shall be made by written
applied by it tirst upon any reasonable costs and expenses and attorney's fees, instrument executed by beneficiary, containing reference to this trust deed
both in_the trial and appellate courts, necessarily paid or incurred by bene- H of record, which, when recorded in the oftice of the County
ficiary in such proceedings. and the halance applied upon the indebtedness ecorder of the county or counties in which the property is situated,
secured hereby: amd grantor -"ﬁfﬂ'«‘-' "ltl 'I’S own expense, ”L”?"? :uch "’C‘"’"’ shall be conclusive proof of proper appointment of the successor trustee.
ch ins s nd ecosary in obtaining such com- | - .
""’:(m"r;:f'”’;,;,"':z‘”;":flf,:";,'";,"r":p"i":;n’;"f: "_:;‘m_’:’.o yin 17. Trustee accepts this trust when this deed, duly executed and
o e andd from fime to time upon wition frquent of bene- g;)’;mﬁgdﬁgf’m;;”;m;f[;y ';mfl"yb':',im'ﬁf"ff:l N i::zv'g,;f by daw Trustee is rot
- f " : i ) 1 % ! f 1 » 3 er dee
ficiary, payment of ifs feex and preseatation ol thin deed and the note lof oy of any action of ‘oceeding in R pmmtor. beneliciary o trustes

endarsement (in cae of {ull reconvey ey, lor ¢ Hation), without allecting " 3 !
the liability ol any person for the payment of the indebtedness, trusfee may ahall bo @ party unless auch action or procerding is hrought by trustee.

NOTE, The Trust Dead Act providas that tha trustoe hareunder must be either an ottorney, who is an octiva membar of the Otngon Statn Bur, © bank, trust compony
ar sovings and ltoon asaociotion cuthorized to do business under the laws of Oregon of the Uniteed Stotes, a titlo insuronie company authorized to insure title 10 rrol
property of this stale, ils subsidiuties, alfitiates, ugents or branches, the United States or any agency theredf, or an escrow agent Ticonsed under ORS 696 505 1o 696.585.




that the Proceeds of th,
primarily for Brantor's personal, famj; A
for an organization, or (even if 8rantor ;.
Purposes.

This deed applies to, inyres to the ben,
ersonal representatives,

contract secured hereby, wheth

masculine gender includes the

NOTICE: Delete, by fining out, whichever warranty (a)
not applicable; if warranty {q) is applicable and the beneficiory is a
as such word s defined in the '!rulh-in-l.endin
benefidary Musr omply with the Act and Re,
disdcsures; for this Purpose, if this instrument is to be o FIRST lien to
the Purchase of o dwnlling, Use Stevens.-Ness Form No, 1305 or equivalent;
if this instrument s NOT to be o first lien, or is not ¢ finance the Purchase
of a dwelling yse Stevens-Nass Form No, 1306, o equivalent. |f compliance
with the Act is not required, disregard this notice.

(1f the signer of the above is o Corporation,
use the form of ocknowledgment opposite.}

{ORS 93.490)
STATE o OREGON, County of R . . ) ss.

County ot e, 19
v S@Ptember, 9, ,19..83 e : and

Personally appeared the above named.. . T . -who, each being firsy

.AMe_r_rAi.l L. Cal'r‘ . known. to be. duly sworn, did say thay the former js the .
y_'.fiﬁ";fast' for Elizab_e_th._ E-. . president ang that the latter is the
n. P

STATE or OREGoON,

secretary of

a corporation, and that the seal affixed to the foregoing instrument s the
Corporate seal of said Corporation and that the instrumenr was signed ang
sealed in behalf of said Corporation by authority of its board of directors;
and each of them acknowledged said instrumens to be jts voluntary acs
and deed,

Before me:

Notary Papiic fo S (OFFICIAL
SEAL)

REQUEST Fop FuLL RECONVEVANCE
Te be used only when obligations have been paid.

Or pursuant to
herewith together with said truss deed) and ¢o reconvey,

estate now held bytyou under the sarne, Maj; reconveyg

Beneiiciary

Do not fose or dettray this Tryg Deed OR THE NOTE which secures. Both must be delivered to the trustee for cancellation before feconveyance will be made,

e

TRUST DEED |

STATE oF OREGON,
(FORM No. ga:)

County of
STEVENS»NESS LAaw PUB, co., PORTLAND. ORE, ~

FPACE NRSERVED 0 Bouk - pec] /4 umg N, on

FoR page. & dm‘unwn!, fee. file !
RECORDER'S USE 5

record on the
. . ‘.0 .
,A,.. aned recorded

-

my hakd  and seal of
affixed.

Certified Mortgage Co.
836 Klamath Ave, .

lamath Falfs, 6r: 97601
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