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MORTGAGE

‘Lender")
97601

described as follows:

Beginning at the Southeast corner of i i 5 thence North @° 14"

33.5 feet; thence North ggo 57¢ rue point of beginning;
thence continuing North 89° 5 thence Nortp 0° 147 East 143.8
feet; thence South 890 571 thence South o 147 West 1441 feet
to the point of beginning.

the Property.

restrictions affecting th

1.2 To the extent that the Property constitutes commercial pro-

orchard, Mortgagor shall operate the Property

as to prevent deterioration of the land and im-

ding fences, except for reasonable wear and tear

from Proper use, and 1o the extent that the lang is under cultivation,

shall cultivate or otherwise Operate the Property according to good

husbandry.

1.3 Mortgagor shali not demolish or remove any improvemems

from the Property without the written consent of Lender.

2. Completion of Construction,
If some or aj| of the Proceeds of the loan Creating the Indebted-
S are to be yseq to construct or complete construction of any
improvement on the Property, the improvement shall be completed
on or before from the date of thig
mortgage angd Mortgagor shall pay in fu) all costs ang expenses in

connection with the work. 5. Reserves; Mortgage Insurance Premiums.

N 5.1 1 allowed by law, ang it Mortgagor and ‘Lender do not

3. Taxes and Liens. otherwise expressly agree in writing, Lender may require Mortgagor
to maintain reserves for Payment of taxes (mcluding Special asg-

Sessments ang other charges against the Property by governmenial

or quasi-governmenya; bodies) or Riemiums gn broperty insurance

or both, The fesenves shai ne CiRateq by Raviment each month 10

the Lencer of a OUNL Tetermuneg by the Lender to be sutticient

qual to the eslimated

eserve for ejthe
premiums is insutﬁcient, Mortgagor shall up
additional sym as the Lender shall determi
+ and except ag otherwise cover the requireq payment.

5.2 If the Lender carries mortgage (default) insurance Covering
the repayment of all or any part of the lndebtedness. the premiumg
for such insurance shall be pajg by the Mortgagor, and if allowed

by law, the Lender may require Mortgagor 1o Maintain a reserve for

ifferent from the Mortgagor.
90849 877




the reserve Unds for the
policy providing the required insurance
Package Policy to lapse.
5.4 Lender shail not ch

Ivice Charge for collecting re-
Serveg and

Premiymsg. T

y the Bank,
Il faif to Comply with any Provision of this
eI may, a¢ its option, gn Ortgagor's behait tak,
any aMmount that it o nds in g, i
tedness. Amountg S0 addeq

7. Late Payment Charges.
r the extra €Xxpense in
r

legat holiday.
Pecified i the note or, i

he holds merchantabie title to the
S o

fOperty js condemned. h
I or any Portion of the
the Indebtedn SS

Onnection

9.2 i any proceedings in condemnation are fijgq, Mortgagor
shali Promptjy 14 may be necessary 1o defeng the
action ang obtain the awarg,

10. lmposltlon of Tax by State,

The ioilowing shai| Constitute State taxeg o which this
Pplies: .

R P
$2 08

Ry «
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(a) A Specifics tax upon Mortgages Or Upon aj or any
part of the Indebtednes Secureg by a mortgage.
ic tax 01 the Owner of mo
S authorizeqy or
Payments on the mortgage.
(c) A tax on Mortgage Premiseg cnargeabie
Mortgagee Or the holder of the note Secureq’
Specific tax on all or any Portion of the indebted~
Paymentg of Principat ang interest Made by 5 mort-

"gageqd property
'equireq to deduct from

&gainst the

10.2 ¢ any federai, State or local tax to Which thig paragraph
applies jg €nacteq subsequent to th is mo age, this
Shall haye the same effe,
Cise any or gy of the re
fault unless the ioiiowing
a) Mortgagor ma
Posed by the State tax, ang
(b) Mortgagor pays
Within 3¢ days after Notice
has been enacteq.

offers tq Pay the

tax o Charge
from the Lenger that the

tax jaw

11, Transfe, by Mortgagor.
1 Mortgagor shaly not, wi

11. he prior Written Consent of
the Lenge in

a
€ trans eree ag would nor
W loan applicant. The Lender shalil ng
hold jig Consent.

fansfer, the Lender
€ not exceeding One
- and may .

0 any rate which jg
aximum interest

ent to include the in-

fer Mortgagor shaj; relieve Mortgagor of lia-
of the Indebtedness. Foilowinc a transfer, the
y extensign of tim
this

Ortgagor Waives
ndebtedness.

o Financing Statements.
12.1 This instrument shali Constitute a security agreement
with 'espect 1o any Persong) property inciuded within the description
of the Property.
€ Lender
€ Uniform
tatemen '
ere filing is "equireqd to pe
rin any Personga; property under the Uni

Se in
e security intera
iform

Mmercia|

N due ang Other-
mortgage and the

any financing Statemen on file eviden,
Lender's security interest in Persona; pr0perty.

14, Detayys,
The ioiiowing Shaly i
14.1 Failure of Mo
ness when itis dye.
ure of Mortgagor
€ any Payment

indebted-

Wwithin

the timg requireg by thig
for tax

es, insurance, orm
Such payments.
arge any lien.
any other,obiigation
ipt of Writter) Notice

an, any failyre
Ny provision of

N with the
rom Mortgagee

¢h has ¢
mencemen, of
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(a) The right at its option by notice to Borrower to declare 15.4 A waiver by either party of a breach of a provision of this
the entire Indebtedness immediately due and payable, ement shall not constitute a waiver of or prejudice the party's
(b) With respect to all or any part of the Property that i i i pliance with that provision or
constitutes realty, the right to foreclose by judicial foreclosure Lender to pursue any remedy
fn accordance with applicable law. ! i d ! d an election to
(c) With respect to all or any part of the Property that
constitutes personalty, the rights and remedies of a secured
party under the Uniform Commercial Code., N ‘ der thi
(d) The right, without notice to Mortgagor, to take pos- 'ls remedies under this pgragraph 15'. L
session of the Property and collect all rents ang profits, includ- 155 In the event suit or action is instituted o enforce any of

ing those past due and unpaid, and apply the net proceeds, e’&ms of this mortgage, the Lender shall be entitled 1o recover
's costs, against the Indebtedness. ortgagor such sum as the court may adjudge reasonable as

attorneys’ fees at trial and on any appeal. All reasonable expenses
incurred by the Lend i

(e) The right in connection with any legal proceedings to
have a receiver appointed to take possession of any or all of
the Property, with the power to protect and preserve the Prop-
16. Notice.
Any notice under this mortgage shall be in writing and shall be
effective when actually delivered or, if mailed, when deposited as
registered or certified mail directed to the address stated in this

mortgage. Either party ma change the address for notices by writ-
the Property exceeds the Indebtedness by a substantial amount. ten n%ti?:e to the o‘;hetrypan{/ 9 ) y

(f) Any other right or remedy provided in this mortgage

or the promissory note evidencing the Indebtedness. 17. Succession; Terms.

15.2 In exercising its rights and remedies, the Lender shali be 17.1 Subject to the limitations stated in this mortgage on
free to sell all or any part of the Property together or separately or transfer of Mortgagor’s interest. this morigage shall be binding
to seli certain portions of the Property and refrain from selling other  upon and inure to the benefit of the parties, their successors and
portions. The Lender shall be entitled to bid at any public sale on assigns.
all or any portion of the Property. 17.2 In construing this mortgage the term mortgage shall en-

15.3 The Lender shall give Mortgagor reasonable notice of the pass the term security agreement when the instrument is being
time and place of any public sale of any personal property or of the construed with respect to any personal property.
time after which any private sale or other intended disposition of 17.3 Attorneys’ fees. “Attorneys’ fees,”" as that term is used
the property is to be made. Reasonable notice shall mean notice in the note and in this mortgage, shall include attorneys’ fees, if
given at least ten days before the time of the sale or disposition. any, which may be awarded by an appellate court.

INDIVIDUAL ACKNOWLEDGMENT CORPORATE ACKNOWLEDGMENT

STATE OF OREGGN STATE OF OREGON )

)
s )ss. )ss.
County of M - 1 F County of _ )

Per, orﬂ appeared the above-named Personally appeared
%‘gjnowledged the foregoing instru- .
mentAd be : L2 voluntary act. stated that __he, the said

' , and __he, the said
is a )
of Mortgagor corporation and that the seat affixed hereto is its seal
and that this Mortgage was voluntarily signed and sealed in behalf
of the corporation by Authority of its Board of Directors..
Before me: Before me: <

i A

Notary Public for Oregon Notary Public for Oregon

My commission expires: é -,Z—fff” My commission expires:

Tﬁ PARTNERSHIP ACKNOWLEDGMENT

STATE OF OREGON: COUNTY OF KLAMATH ;Ss ]
I hereby certify that the within instrument was received and filed for

record on the 13th day of Sept, A.D.,1983 at 10:39 o'clock A M
and duly recorded in Vol M 83 , of Mortgages on page_ 15725

EVELYN BIEHN COYNTY CLERK
FEE $12.00_ b@@ﬁg&@mm

R “oenair or saig partnersnip,
‘ IN TESTIMONY WHEREOF, | have hereunto set my hand and notarial seal the day and year last above written.
Before me:

Notary Public for Oregon
My commission expires:




