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THIS TRUST DEED, made this . 9th ..day of September = , 19.83 | between
~MICHAEL WHITE and DARYL WHITE e , as Grantor,

WILLAMETTE VAL o .o ., as Trustee,
and . RU . RO <weeweee ., @s Beneficiary,

N

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Lane County, Oregon, described as:

LOT 24, in BLOCK 6, of WAGON TRAIL ACREAGES NUMBER ONE, SECOND
ADDITION, according to the Official Plat thereof on file in the
Office of the County Clerk of Klamath County, Oregon.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate,

THOUSANDWSIXMHUNDREDMANDMNQ/ 0Q::ﬁ?:ifff““--—-_-‘DMMm$ﬁmimwﬁt

the terms of a promissory note of even date icia or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable .Qctober 15 g ., 1992 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real Property is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees: (a) consent to the pro
1. To protect, preserve and maintain said property in good condition granting any e, 4 3 iction thereon;
and repair; not to remove or demolish any building or improvement thereon; Subordination or other agreement  affecting thi charge
not to commit or permit any waste of said property-. thereot; _fd) reconvey, withaut warranty. all or any part of the property. The
2. To complcte or restore promptly and in good and workmanlike  &rantee in any horom s¥ance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthiulness thereof. Trustec's fees for any of the
3. To comply with all laws, ordinances, regulaiions, covenants, condi- services mentioned in this paragraph shall be not less than 85,
tions and restrictions affecting said property; if the beneficiary so requests, . 10. Upon any detault by grantor hereunder, beneticiary may at any
join in executing such financing statements pursuant fo the Uniform Commer- tume without notice, either in prrson. by agent or by a receiver o he ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost ol all lien rearches made  the indebiedncss hereby sccured, enter upon and take possession”of said prop-
by tiling officers or searching agencies as may be deeried desirable by the eriy or any part thereol, in its own name sue or otherw collect the
beneliciary. issues and profits, including those past due and unpaid, and apply the s
4. To provide and continuously maintain insurance on the buildings less costs and cxpenses af operation and collection, including reasonable
now or hereafter crected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as
and such other hazards as the beneliciag nr,\' Iram time to time require, in ticiary may determine.
an amount rot less than $..1NSUrable’ VaTnd "™ Ttauire in 1. The entering upon and taking possession of said property, the
companies acceptahle to the beneliciary, with loss payable to the latter; all  collection of such rents. issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as won as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason fo procure any such insurance and to property, and the application or release thereof as afor aid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira-  wajve any default or notice of default hercunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice. )
the beneliciary may _procure the same at Lrantor’s expense. The amount 12. Upon default by grantor in payment of any indebtodness secured
collccted under any’ lire or other insurance policy may be applied by benrbi- hereby or in his performance of any agreement hereunder. the henctic
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediatoly. due sl payable. In such
may defermine, or at option of beneliciary the entirc amount so collected. OF  and if the above described real property is currently used for agricultural,
any part thereol. may be relrased to grantor. Such application or release shall  finber or #razing pusposes, the Leneliciary may procecd te toreclose this trust
not cure or waive any default or notice of default hereunder or invalidate any deed in cquity, as a mortdade in the manner provided by L for mortgage
act done pursuant to such notice. . . foreclosures. However il said real propersy s not so currently used. the berw.
- Ta keep said premises lree from constriction L'ens and to pay all ficiary at his election may procecd ta foreclose th trast deed in equity as a
faxes, assessments and cther charges that may be levied of assessed upon or  pocemase o direct the trustee to loreclose this trost deed by advertisernent
against said property belore any part of such taxes, olaasments and other  ang le. In the latter esvens the Leneficiary or the trustee shall execute and
charges become past due or delinquent and promptly deliver roceipts therefor cause to be recorded his written notice of default and his election to sell the
fo beneliciary: should the grantor fail to make payment of Jny faxes. assess- ol deceribed real property 1o satisly the obligations secured hereby. where.
ments, insurance premiums, liens or other charges payable by grantor, either upon the trustee shall lix the time and place of sale, five mtice thereof as then
by direct payment or by providing beneficiary with funds with which to required by law and proceed to foreclose this frust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereof, vided in ORS 8§6.740 to 86.795.
and the amount so_paid, with_inferest at the rate set forth in the note secured 13. Should the bencficiary elect to foreclose by advertisement and sale
hereby, together with the obligations described in paradgraphs 6 and 7 of this  ther after default at any time prior to five davs befote the date set by the
trust deed, shall be added to and become a part of the debt secured by this Lrustee for the trustee’s sale, the frantor or othes person so privileged by
trust deed, without waiver of any rights arising from breach of any of the ORS 86.760, may pay to the beneficiary or his succe<sors in interest, respec-
covenants hereof and for such payments, wth interest as aforesaid. (he Prope  tively, the entire amount then due undes the ferme oy the trust deed and the
erty hereinbefore described, as well as the grantor, shall be bound to the  opligation secured thereby (including costs and ex penses actually incurred in
same exfent that they are bound for the payment of the obligation herein  Gnforcing the terms of the obligation and trustee's and ALOLNeV' s fees not ex-
described, and all such payments shall be immediatel. due and payable with- ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thereof shall, at the option of the beneficiary, o due had no delault occurred. and thereby cure the debault, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure procredings shall he dismissed by the trustee,
constitute a breach of this trust deed. 5 . . 4. Otherwise, the sale shall be held on the date and ar the time and
- To pay all costs, fecs and expenses of this trust including fhe €ost  pace designated in the motice of sale. The trustee may sell said property. wither
of title search as well as the other costs and cxpenses of the trustee incurred in one parcel or_in scparate parcels and shall sell the parcel or parcels at
in connecﬁonln'ith or in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. _ . . . shall deliver o the purchaser its deed in form as required by law conveying
. .0 appear in and defend any action or proceeding DUrporting 1o the property so sold, but without any covenant or warranty, express or imn-
alfect the security rights or powers of beneliciary or ‘trustee; and in any SWt. plied. The recitals in the deed of an. matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including o (5o’ truthiulness theread: - A person. excluding the trustee, fut soelidimg
any suit for the {oreclosure of this deed, to pay all costs and expenses, in- the grantor and bencficiary. mav purchase at the sale.
cluding evidence of title and the beneficiary's or trustee s_attorney’s fees; the T 1S When frustee selis pursuant to the powers provided hecrin, fristee
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be shall apply the proceeds of sale to mvment of (1) the evprenes of <ale, in.
lised by the trial court and in the event of an appeal frony any judgment or cluding the vompencation of fhe trantee and g reasonable charoe Py frisstee s
al court, frantor further asrees to pons such som FRINE AR e (23t the bt Secured By the trost deed, 530 (0 48 o
e court ahall adjudde reavonable ax the Beneliciary s o fruntee’s arror- haveng tecorded fiens subsequent o the interest of the tiuster in the fruse
ney’s dees on such appeal, decd as their interests may appear an the ondes of theie prosrity and «4) the
It is mutually agreed thar: surphus, il any, to the grantor or 1o his soceesnon in intecest entitled to such
8. In the event that any partion or all of said property shall be taken surplus.
under the right of 7 /! in o 1 ion, benehciary shall have the 16. For any reawon permitted by law heneliciary may Iram tiee 1o
right. il it so elects, (o require that all or any portion of the monies payahle time appoint a successor nr SUCCRSSHrs Lo any trustee named herein or 1o any
as compensation lor such taking, which are in excess of the amount required successor trustee appointed hereunder. Upan such AppoIntment, and without
to pay all reasonable costs, expenses and atforney's fees necessarily paid or convevance to the successor trustee, the latter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid to beneticiary and powers and duties conferred Upon any trustee  herein named or appainted
applied by it first upon any reasonable costs and expenses and attornesy's fees, hereunder. Each such appointment and substitutio shall be made by written
both in_the trial and appellate courts, necessarilv paid or incurred by bene instrument exsacuted by 2 . containing ference o this riust deed
ficiary in such proceedings, and the balance applied upon the indebredness and irs place of d rded i ai the County
secured hereby; and grantor agrees. at its own cxpense, o fake such acthons Clerk o Revander L pre is situated,
and execute such instrumenfs as shall be necessary in odtaining sk o shal - - N frustee.
pensation. promptly upon bene ar regaest, e . T B " _evecuted
Y. At any time and frony time to time upon written request of beme. : Trustee i
ficiary, payment of its fees and presentation of this deed and the note for purty hereto of pending sale under any other drecd 0}
endorsement (in case of full reconveyances, for cancellation), without atlecting trust or of anv action or proceeding in which grantor, beneticiary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides thot the trustee hereunder must be mither an attorney, who is an active member of the Oregon State Bar, o bank, trus company
or savings and loan association authorizad to do businass undor the laws of Oregon or the United States, u title insvrance company outhotized to insuie title to real
property of this state, its subsidiaries, affifiates, agents or Lranches, or the United States or any agency thereof.
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