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WHEN RECORDED MAIL TO

KLAMATH FIRST FEDERATL SAVINGS
& LOAN ASsSOCIATION

540 MAIN STREET

KLAMATH FALLS, Or 97601

DEED OF TRUST

THIS DEED OF TRUST j; made this. ... . 4th daIy of.... March
st ong the Grantor,. .. . JOHN BIANCHT
. husbang d wi

............... ?ﬂq.QQNNA.ﬁﬂ.BIANCH ST
.......... an wife,

.............. - L eym s e 5 - - (herein “Trustee™). and the Bencficiary,
................. ederal Savings & Loan Association
i .the Uniteg

............ » & corporation organized and
in Streai  oh.oBited States Q.f..A.me‘r.J:(?.a. -» Whose address is
.5..NMaAn.§trgetL.Klamath Falls, Oregon
=)

ecited and the trust herein
lHowing
................ » State of Oregon:

created, irrcvocably grants

described property located in (he County of

SOULK/X/2/ 8%/ BRALKEALL /Y /47 BL/BELELBA/ 14/ ZEKREL L
o \b ABB4/RAvGE/ B/ ZLES/BE/ KT AptA K/ FAIXAL/BEALE) B2/ DLALEA .

South 4 of

the Southeast %, Northeast of Section 7,
ﬁ;%b/Township 398, Range 8,

East of the Willamette Meridian,
County of Klamath, State of Oregon.

. This document being rYerecorded to show correct legal
description.

................... Lake Roaa wooo..Klamath paizs .
[Street) [City]
.Qregon 97601 .. .. (herein “Property Address™)
[State and zip Code}
TOGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given here
rents), royalties, mineral, oil and

, water, water rights
hereafter attacheqd to the property, all of which, including replacements and additions the

and remain a part of the property covered by this Deed of Trust; and all of the foregoing, toge
(or the leasehold estate if this Deed of Trust is on g lcasehold) arc herein referred to as ¢

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower’s note dated. March
3., (herein “Note”), in the princifal sum of, SEVEN THOUSAND FIVE Hux
R N ’?....?Do]lnrs,

» with the balance of the indebtedness
March.5th, 1988

iding for monthly

with interest thereon, prov installments

« if not sooner paid, due ap

d payable on. ..
A TR -3 the payment of ajj other sums, with interest thereon, advanced
In accordance herewith to protect the security of this Deed o
agreements of B ;

f Trust; and the perform
sand (b) the Tepayment of any future advances,

uture Advances™),

ance of the covenants and
with interegs thereon, made

's i in the Property.
OREGON—1 10 4 Family—6/75*_—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIForM CovENaNTs, Borrower ang Lender Covenant and agree as follows: b?
L' Payment of Principal and Interest, Borrower shall promptly pay when due the principal of apg interest on the
indebtedness evidenced by the Note, Prepayment and Jage charges as provided in the Note, and the principal of ang interest
on any Future Advances secured by thig Deed of Trust.

- Funds for axes and Insurance, Subject to applicable Jaw Or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instalime inci d interest are payable under the Note, unti the Note iy paid in fyli,
a sum (hereip “Funds™) equal g h Yearly taxes angd assessments whicl, may attain priority over this
Deed of Trust, and ground rents perty, i plus one-twelfth of Yearly premium installments for hazarg insurance.
plus onc-twelfth of yearly i i i ance, if any, aj as reasonably estimated iniliu”y and from

i i i i €asonable estimages thereof,
ounts of which arp insured or 8uaranteed by 5 Federal or
apply S o pay said taxes, assessments,
¢ Funds, amalyzing said account
n the Funds and applicable 1aw
at the time of execution of this
agreement is magde Or applicable [aw
O earnings on the Funds. Lender
its and debits to the Funds and the
additiona] security for the sums secured

Hmeats of Funds payable prior 1o
amount required 1o Pay said taxes,
and group, i vV L a Xeess shall be, 4 Borrower'y option, either
credited 1o g g in: S . If the amount of the Fypds
hall not pe sufficient 1o Pay taxes, asses; s, i 4 and ground rens as they fall duye,
bay to Lender any amount nece: < iency within 30 days from the date notice is mailed
Y Lender to Borrower requesting .

Upon Payment in fylf of all s this Deed of Trust, Lender shall Promptly refynd o Borrower any Funds
. If under the Property is sold or the Proper!y is otherwise acquired by Lender., Lender
Property orj acquisition by Lender, any Funds held by

i of Trust,
- all payments received by Lender under the
of amounts Payable to Lender by Borrower
cipal of the Note, and then to interes; and

Borrower shall pay an taxes. assessmenys and other charges, fines and impositions attributable 10

attain a priority over this Deed of TUst, and leaseholq Payments or ground rents, jf any, in the

i id i . by Borrower making bayment, whep due, dj ’

r all notices nder this Paragraph, and
ipts evidencing such Payments.
promptly i i iority oy

required to discharge any such lien sg long as Borrower shaij ag 3
such lien in 5 manner acceptable tg Lender, or shall in good faj i y lien in, -

legal Proceedings which operate to he i i any part thercof.

- Hazard Insurance, i X i ements now ex Property insured

against loss by fire, hazards i nded foverage™, and such other hazards as Lender may require

and in such amounts and for sych periods as Iep May require; provided, that Lender shapp 1Ot require that the amount of

¢ exceed that amoun; of coverage required 1o pay the sumsg Secured by this Deed of Trust,
The insurance carrier providing the insurance shall pe chosen by Borrower subject 1o approval by Lender: provided,
that such approval shall not pe unreasonably withheld. A Premiums on insurance policies “shajj be paid in the manner

provided under paragraph 2 hereof or, if not paid jp such manner, by Borrower making Payment, when due, directly to the

nsurance carrier.

and shal| include 5 standard mortgage
ici ewals thereof.
Tower shal] promptly furni ; ali receipts of paid premiymns, In the event of loss,
er shall give prompt notice to the insurance ca Lender may make proof of loss if not made promptly
Y Borrower.

- if any, paiqg
ays from the
nefits, Lender
the Propcrl_\'

agree in Writing, any such application of proceeds 1o principal shaj not extend
tallments referred fo i paragraphs | ang 2 hereof or change the amount of
nts. If g 8 hereof the Property s acquired by nder, af] right, title ang interest of Borrower
n and to any insyran ici and to the Proceeds thereof resulting from damage to the Property PrioF 1o the sale
CT acquisition shal| p € extent of the sums Secured by this Deeq of Trust immediatcl)' prier to such sale or
actquisition,
6. Preservation and Maintenance of Property, Lcaseholds; Condominiums; Plan
shall keep the Property in Bood repair ang shall noy commit wasye it impairm
and shali comply with the pProvisions of any lease if this Deed of - i
condominium or a planned unjy dcvelopment.
Or covenants Creating or governing the condominj i , cgulations of the
condominium or planned unijt development, i 5 ini planned upiy development
rider is executed by Borrower and recorded ¢ i is 5t, enants and agreements of such rider
shall be incorporated into and shalj amend an S ts of this Deed of Trust as if the rider
were a part hereof,
o perform the Covenants and agreements contained jn (hjg
which Materially affecs Lendery interest in the Property,
in, insoh'cncy. code enforcement, OF arrangements or Proceedings involving 7,
's option, upon notice 1o Borrower, My make such Appearincey, disburse sich
sums and take such action y CSSArY 10 protect Lender' interest, including bt nog limitey Lo, disbursemeny of
reasonable altorney’s fees and entry upon the Prupcr(y W make pepyi < I Leader required mortgage nstrance as a
condition of making the foay secured by this Deeq of Trust, Borrower shall Pay the preminms required io muniun such
insurance in ellect until sych time as the requirement for such insurance lerminates iy accordunce wirh Borrowers g
Lender's writlen agreement or applicable fyw, Borrower shaj Pay the amoung of all mortgage INstrange premiumy in the
manner provided under paragraph 2 hereof,

n sed by Lender PUrsuant o thiy paragraph 7, With interegt thereon, sha become additiona]
inde ss of T secured by thig Deed of “Tryy. Unlesy Borrower ang Lender agree 1o othe of payment, sych
amounts shall be payable upon notice from Lender 1o Borrowe avment thereof, ar interest from, the

ate of disburscmcnt at the rate payable from time to time on o incipal under th
be contrary to applicable law, in which
i othing contajned
nder,

- Inspection. Lender may make or cayse to be made reasonable entrieg upon and inspections of th

that Lender shall give Borrower notice prior to any such inspection specifying Teasonable cayge therefo

interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnpation, arc hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the datc of wking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. .

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sunis
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's SUcCessors in inierest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remg:clyl under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agrecments of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any noticc to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision.
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

“\\"‘, 0 6.,ul}orrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time

‘\Bf execution or after recordation hereof. . )
\ .- 17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transterred
n. « by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
.this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust to be
i ‘immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
* ¢, and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
¢ is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
N ender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from

all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 13 hereof.

'y
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant ot
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums sccured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence
‘of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shail give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
thercin. Trustee shall apply the proceeds of the sale in the following order: (a) to ail reasonable costs and expenses of the
sale, including, but not limiited to, reasonable Trustee's and attorney’s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitied thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust-or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due uader this Deed of Trust, the Note and notes securing Future Advances, it any, had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust: (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 18 hereof,
including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums

M




ntinue unimpaired, Upon such payment and cure by Bor
ereby shall remain in full force ang effect as if no acceleration had occurred.
gnment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 1§
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hercof or abandonment of the Property, i n, by agent or by
judicially appointed receiver, shall be enti

3 i Y and to collect the
rents of the Property including ¢ . ver shall be applied first to payment
of the costs of mana i i but not limited to, receiver's fees, premiums on
receiver’s bonds and by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

2i.  Future Advances. Upon request of Borrower, Lender, at Lender's option prior
Property by Trustee to Borrower, may make Future Adv

ances to Borrower. Such Future Ad
shall be secured by this Deed of Try promissory i i
R )

recordation, if any.

ith applicable law, Lender may from time to time remove Trustee and appoint

hereunder. Without conveyance of the Property, the successor trustee shall
» Power and duties conferred upon the Trustee herein and by applicable law,

Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appeliate court.

IN WiTNEss WHEREOF, Borrower has cxecuted this De,

—Borrower

8.3. » Personally appeared the above named

....... setee-e--..and acknowledged
" the )
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o~ ofticial ean. ¢ | -
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... TO TRUSTEE:
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- REQUEST FOR RECONVEYANCE

The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You arc hereby dirccted to cancel
said notc or notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the pcrson or persons legally entitled thereto,

(Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGCN; COUNTY OF KLAMATH; ss,
Filed for 1czord »

this_9th dey of March A p 1y 83 atLlsh7oclsck .Af":..,_.qlr;d .

duly reccrded in V! 3 83, of orteaces oniaze 3561 L

EV:LYN B:EH , Co niy Uerk
&
Fee © 16.00 By _ﬁu@év& &CXA:L J

STATE OF OREGON:

I hereby certify r

record on the 13thd £ _Sertemi-r A.D _
and duly recorded in Vol 1133 , of i on page K743




