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THIS TRUST'DEED, made this 22thdayof .............SeRtember

"TRUST DEED
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veteereeneeenens.. 19,83, ., between
.....EDDIE L. GRADY, and. LONA.E...GRADY.,..hushand..and wWife,....cccoviiriiirrerininannnn.n.

Cee e e erieaaetesaaasreseaststat ettt ettasttanacanaasssrerrsassnnsssesnsss, 88 grantor, William Sisemare, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

.. KlamathCounty, Oregon, described as:

Lot 23, Madison Park, Klamath County, State of Oregon.

{
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Grantor's performance under this trust deed and the note it secures may not be

assigned to or be assumed by another party. In the event of an attempted assignment
i-or assumption, the entire unpaid balance shall become immediately due and payable.

o-which said described real property is not currently used for agricultural, timber or grazing purposes,

“fogefher»wh‘h all and.singular the appurtenances, fenements, hereditaments, rents, issues. profits, water rights, easements or privileges now or

hereafter belonging to, derived from or in anywise appertaining fo the sbove described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing

perfgman'céoo‘f tbabk agreement of the grantor herein contained and the payment of the sum of NINE _THQUSAND. THREE. HUNDRED
< .

(§. D 2MY MM . ) Dollars, with interest thereon according to the terms of a promissory nReNE N@/a{h{éo\irewifh. payable to the
beneficia, r order ade by the grantor, prigcipal and interest being payable in monthly installments of §$............. 33..36. commencin
U EoB &L PBlTpoe O fhe grentor. prigdp 9 Py Y ™

SV AV

This trust deed shall further secure the payment of such additional mouney,
it any, as may be loaned hereafter by the beneflciary to the grantor or others
having an Interest in the above described dproperty. as may be evidenced by a
nots or notea, 1f the Indebtedness secure bg this trust deed s evidenced by
more than one note, the beneflclary msay credit payments received by it upon
any of said potes or part of any payment on one note and part on another,
as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that tbe said premises and property oonveyed Ly this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,

s _an inl ] warrant snd defend his said title thereto
against the claims of all persons whomsocver.

The grantor covenants and agrees to pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on said premises within six months from the date
hereof or the date construction is hereafter commenced; to repair and restore
promptly and in good workmanlike manner any hu!lding or improvement on
said property which may be damaged or destroyed and pay, when due, all
costs fncurred therefor; to aliow beneficiary to fnspect said property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact; not to remove or destroy "K building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hercafter erected upon said property In good repair and to commit or suffer
no waste of said premises; to keep all buildings, property and improvements
now or hereafter erected on aaid premises continuously {nsured against loss
by fire or such other hazards as the beneficiary may from time to time require,
in a sum pot less than the original principal sum of the note or obiigation
secured by this trust deed, fn a company or companies acceptnble to the bene.
ticiary, and to deliver the original policy of jnsurance in correct form and with
approved loss payable clause in favor of the beneficiary attached and with
yremlum paid, to the ﬁrinclpnl place of business of the beneficiary at least
ifteen days prior to the effective date of any such policy of fnsurance. If
aald policy of insurance s not 20 tendered, the beneficlary may In its own
diacretion obtain insurance for the benefit of the beneficiary, which insurance
nl':nlll hed non-cancelluble by the grantor during the full term of the poiley thus
obtained.

That for the purpose of providing regularly for the prompt payment of all taxes,
assessments, and govermmental charges levied or assessed against the above described pro-
perty and insurance premium while the indebtedness sccured hereby is in excess of 80¢,
of the lesser of the original purchase price paid by the grantor at the time the loan was
made or the beneficfary’s vriginal appraisal value of the property at the time tie loan
was made, granter will pay to the beneficiary fn addition to the monthly payments of
principal and interest payable under the terms of the note or olligation sccured herehy
~on the date installments on principal and Interest are payable an amount equal to 1 /12
*of the taxes, assessments, and other charges due and payable with respect to sald property
. within each succeeding 12 months and alse 1 /36 of the insurance premium payahle with
respect to sald property within each succeeding three yeats while thls Trust Deed {s in
effect as estimated and directed by the beneficiary. Bencficlary shall pay to the grantor
interest on szld amounts at a rate not less than the highest rate zuthorlzed to be paid
by banks oo thelr open passhook sccounts minus 3 /4 of 156, If such rute §s less than
4c,, the rate of interest paid shall be 4¢3, Interest shalt le computed on the average
monthly balance in the account and shall be pald quarterly to the granter by erediting
to the escrow account the amount of the inferest due.

White the grantor is to pay any and all taxes, assessments and other charges levied
or assessed ugainst said property, or any part thereof, before the same begin to bear
interest and alsu to pay premiums on all insurance policies upun sald property, such pay-
ments are to he made 1hrough the beneficiary, as aforesaid. The grantor hereby anthorizes
the beneficiary to pay any and all taxes, assessments and other charges levied or imposed
against sald praperty fn the amounts as shown by the statements thereof furnished by the
collector of such tines, assessmenis or other charges, and to pay the insurance premiums
in the amounts shown on the statements submitted by the insurance carriers or thelr rep-
resentathes and to withdraw the sums which may be required from the reserve account,
it any, established for that purpuse. The grantor agrees in no went to hold the beneflciary
responsiible for failure fo hae any insurance wiitten or for any less or damage growing
out of a defeet in any insurance poliey, and the beneficiiey hereby is suthorized, In the
aent of any luss, to compromise and sertle with any uenrance company and to apply any
such insurance receipts upun the obligatlons secured by this trust deed. In computing the
amount of_ the indeltedness for payment and satisfactiun in full or upon sale or other

ucquisitlon of the property by the beneficiary after default, any balance remalning in the
resene account shall be credited to the indebledness. If any outhorized reserve account
for taxcs, assessments, insurance premiums and other charges 1s not sufficient at any
time for the payment of such charges as they become due, the grantor shall pay the
deficit to the beneficiary upon demand, and if not pald within ten days after such demand,
the heneficiary may at Its option add the amount of such defieit to the principal of the
obligation secured hereby. .

Should the grantor fail to keep “?; of the foregoinz covcnants, then the
heneficiary may at its option carry out the same, and all its expenditures there.
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lirn of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any Improvements made on said premises and also to meke such repairs to sald
property as in its sole discretion it may deem upecessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costa,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereo! or the rights or powera of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneliciary or trustee may appear and in any suft brought by bene-
aici;ry to foreclose this deed, and all said sums shall be secured by this trust

ced.

‘The beneficiary will furnish to the grantor on written request therefor an
annual statement of sccount but shall not be obligated or required to furnish
any further statements of accouat.

It Is mutually ‘agreed that:

1. In the event that any portion or all of said propert)' shall be taken
under the right of eminent d in or d tion, the b 1 y shall have
the right to cominence, prosecute in its own name, uppear in or defend any ac-
tion or procecdings, or to make any compromise or scttlement in connectlon with
such taking and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in e¢xcess of the amount re-
quired to pay al] reasonable costs, expenses and attorney’'s fees neceasarjly paid
or incurred by the grantor In such proccedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expensea and attorney's
fees necessarily pald or incurred by the beneficlary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at, its own expense, to take such actions and execute such instruments as shall
be necessary in obtaining such compensation, promptly upon the beneficiary's
request.

2. At any time and from time to time uPon written request of the bene.
ficiary, payment of its fees and presentation of this deed and the note for en.
dorsement (in case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the indebteduess, the trustee ray (»)
consent to the making of any map or plat of said property; (b) join In granting
any easement or creating and restriction thereon, (c) joln in any subordination
or other agreement affecting this deed or the llen or_charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may he described as the ‘person or persons lr{ally entitled thereto” and
the recitals therein of any mnatters or facts shall be conclustve proof of the
truthfulness thereof. Trustec’s fees for any of the services In this parsgraph

shall be not less than $5.00.

8. As additional security, grantor hereby assigns to beneficiary during the
continuance of these trusts all rents, issues, royalties and profits of the pro-
perty affected by this deed and of any personal property located thereon. ‘lﬁnll
grantor shall default in the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col-
lTect all such rents, issues, roysaities and profits earned prior to default as they
become due and payable, Upon any default by the grantor hereunder, the bene-
ficlary may at any time without notice, either in person, by agent or by & re
ceiver to be appolnted by a court, and without regard to the adequacy of any
security for the indehtedness hereby secured, enter upon and take possesaion of
said property, or any part thercof, in its own name sue for or otherwise collect
the rents, issues and profits, including those past due and unpald, and apply
the same, less costs and expenses of ogerntlon and colléction, Including reason.
able attorney’s fees, upon any Indebtedneas secured hereby, and in such order
as the beneliclary may determine.

&




4. The entering upon and taking possession of sald property, the oollection
of such rents, issues and profits or the proceeds of fire and other Insurance pol-
icles or eomrennuon or awards for "3 taking or damage of the proparty, and
the application or release thereof, as aforesald, shall not cure or waive any de-
lnl;}lt oruuotlce of default hereunder or Invalidste any act done pursuant to
auch notice.

5. The grantor shall notlfy beneficiary in writlng of any sale or con-
tract for sale of the above described Froperty and furnish beneficlary on a
form supplied it with such personal information councerning the purchaser as
would ordlnarily be required of a new loaa applicant and shall pay beneficiary
a service charge.

6. Time is of the essence of this instrument and upon default by the
grantor in payment ol any indebtedness secured herebr or in performance of any
agreement gereunder, the beneficlary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the o)ﬁlgnuons secured therehy (including costs and expenaes actually Incurred
in enforcing the terms
not exceeding
not then be due ha

of the obligntion and trustee’s and attorney's feea

other than such portion of the principal as would

0" default 60&11{{ «d and (Iou{;uyd:ura "f) dc!a}l{..

8, After the lapse o?mch time as mayptg';n belr'equ?re by Xw og'wn)z
the recordation of sald notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him In said notice
of sale, elther as a whole or in aeﬁlute parcels, and fu such order as he mn{ de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, p:lynhle at the thme of. sale. Trustee may postpone sale of all or
any portion of said property by public announcement at such time ancd glwe of
eale and from time to time thereafter may postpone the sale by public an.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal

STATE OF OREGON
County of Klamatht §SS

THIS IS TO CERTIFY that on this_ L2tNday of

Septemher

13768

nouncement at the time fixed by the preceding postponement. The trustes shall
deliver to the purchaser his d in form as requl by law, coaveying the R-
perty so sold, but without any covenant or warranty, expross or fmplled. ]
recitals in the deed of mny matterz or facts shall be conclusive proot of the
truthfulness thereof. Any person, excluding the trustee but including the grartor
and the benceflclary, may purchase at the sale,

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the proceods of the trustee’s sale as follows: (1) To
the expenses of the sale Including the compensation of the trustee, and &
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their Interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor In interest entitled to such surplus.

10. For any reason permitted by law, the beneficlary may from time to
time appolnt a successor or successors to any trustee named herein, or to any
trustee d hereunder. Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substifution shall be made by written Instrument executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is st d, shall be | proof of
proper appointment of the successor trustee.

1L Truster accepts this trust when this deed, duly cxecuted and acknow-
ledged 1s made a public record, as rrovldexl by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, hene| Iciary or trustee shall be &
party unless such nction or procceding fn brought by the trustee.

12. This dced npplies to, Inures to the benefit of, and binds all parifen
hereto, their heirs, legat devisces, ad istrators, 8, 3 AN
assigns. The term “beneficiary” shall mean the holder and owner, fincluding
ledgee, of the note secured herchy, whether or not named as a beneficiary

erefn. In construing this deed and whenever the context so requires, the mux-
culine gender inciudes the feminine and/or neuter, and the singular number In-
cludes the plural.

d yearﬂlfirst cbgve written.

et (sEAD
EDDIE L. GRADY ’

£

LONA E. GRADY 7

et eeeeeen... (SEAL)

19,..,8_3, before me, the undersigned, a

Notary Public-in' and for said county and state, personally appeared the within named

o Eddie L. and Lona E. Grady

'to,i‘iﬁéi');:;r‘séizldl.l?' 'knrqow'ﬁa;'td_b‘e the identical individualS. named in and who executed the foregoing instrument and acknowledged to me that

LN

~.r\‘.

Y

. r:‘
3

._~exe.cu(ed‘ thd. sdme freely and voluntarily for the uses and purposes therein expressed.
SRR

J!f‘l "PETIMONY ‘WHEREOF, I have hereunto set my hand and affix
gy e G

ar last above written.

ed my notgrigi seal the day and
)
4/)(25524245;//;Q/; AN

ﬁotcry Public for Oregon

/-1 3P4

My commission expires:

Loan No. 39-01091

TRUST DEED

Grantor

TO :
KLAMATH FIRST FEDERAL SAVING
AND LOAN ASSOCIATION

Beneficiary

LABEL

Aler Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

(DON'T USE THIS
SPACE:
FOR RECORDING

Fee: $8.00

STATE OF OREGON
County of

Ss.

I certify that the within instrume
was received for record on the n‘]-ﬂ:h
day of _September , 1983,
at 4207 o'clock P, M., and recorded
in book . M..83..._.._on pagel5767
Record of Mortgages of said County.

RESERVED

IN COUN-

TIES WHERE
USED.)

Witness my hand and seal of County
atfixed. :

_Evelyn Biehn .

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Sisemore, ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust desd (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by you under the

same.

DATED: 1

Klamath First Federal Savings & Loan Association, Beneficiary

by.




