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THIS TRUST DEED, made this 9th day of September 19 .8..3....between
ELMER C. OGBORN and .J OANNE M. OGBORN

........................,...............................................,asgrantor,WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in
Klamath - . County, Oregon, described as:

"Lots 24, 25 and 26 of OUSE KILLA HOMESITES, according
ficial plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

;:Grantor's performance under this trust deed and the note it secures may not be
r.assigned to or be assumed by another party. In the event of an attempted assignment
_Or assumption, the entire unpaid balance shall become immediately due ang payable.

¥

“Which said described real property is not currently used for agricultural, timber or grazing purposes,

lag
ctdgether with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, wafer rights, easements or privileges now or
“hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the above described premises, including all interast therein which the granfor has or may hereafter ac vire. for the purpose of securing
perfg-rngif of baéh agreement of the grantor herein contained and the payment of the sum ofXﬁBEEG §8HSANDFIVEHUNDRED
($.22 0 -...) Dollars, with interest thereon according to the terms of a promissory note of evén da§4herfr5 h, payable to the
bensfici r order ade by the granfor, princinal and interest being payable in monthly installments of § bt

e ton el PR by the g Ry

. cemmencing

trust deed shall further secure the payment of such additional money, acquisition of the property by the beneficiary after default, any balance remalning In the

oaned hereafter by the beneficlary to the grantor or others  reserve account shall he credited to the indebtedness, If any authorized reserve accotnt

g an Interest in the above described JJI‘ODH'-{. as may be evidenced by a g5 taxes, assessments, Insurance premiums and othor charges v not suffiefent at any

note or.notes. If the indcbledness securcd b thls trust deed is evidenced by time far the paytient of such charges 85 they hecome due, the grantor shall pay the

more than one note, the benetlclary may credit payments received by it upon  deficit tn the benetlelary upon demand. and if not patd within ten days after such demand,

any of said notes or part of any psyment on one note and part on another, the beneficiary may at s option add the amount of wich deflelt to the prinelpal of the
a4 the beneficiary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep anf' of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there.
free and clear of al} encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in the note, shalj be repeyable by
executors and administrators shall warrant and defend his said title thereto the grantor on demand and shall be secured by the iien of this trust deed..In
agsinst the claims of all persons whomsoever. this connection, the beneficiary shall have the right in its discretion to complete

any improvements made on said premises and also to moke such repairs to safd

The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable.,
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete ajl buildings in course of construction covenants, conditions and restrictions atfecting said property; to ﬁay all costa,
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title search, as well as
hereof or the date construction is hereafter commenced; to repair and restore the other costs nses of the trustee incurred in connection with or
promptly and in good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
safd property which may be damaged or destroyed an pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
costs {ncurred therefor; to allow beneficiary to fnspect sajd property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay ali
times during coustruction; to replace any work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney's fees fn a
beneficiary within fifteen days after-written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding o
fact; not to remove or destroy an{ building or improvements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene.
constructed on said premises; to ke i ficiary to forcclose this deed, and all said sums shall he secured by this trust
hereatter erected upon said pro& it deed.
no waste of said premises; to keep all buildings,
mow or hereafter erected on said premises corntin The beneficiary will furnish to the grantor on written request therefor an
by fire or such other h i . anoual statement of account but shall not be obligated or required to furnish
in & sum not less th i e te or obligation any turther statements of account.
secured by this trust deed, in a company or companies acceptable to the bene-
ficiary, and to deliver the original policy of insurance in correct form and with It is mutuany agreed that:
approved loss payable clause in favor of the beneficlary attached and with . . .

remium paid, to the Krincl 8l Place of busiuess of the beneficiary at least L Jn the cvent that any portion or all of said Pmpe"’-’) shall be taken
ifteen days prior to the ef ectlve date of any such policy of insarance. I under the right of eminent domain or condemnation, the beneficiary shall have
sald policy of insurance {s not 8o tendered, the beneflciary roay fn fts the right to commence, prosecute in its cwn name, appesar in or defend any ac-
discretion “obtain insurance for the benefit of the Y tion oF procecdings, or to make any compromise or settlement jn connection with
shall be non-cancellable by the grantor during the such taking and, if {t so elects, to require that all or Any portion of the money's
obtained. payable as compensation for such taking, which are In excess of the amount re.

quired to pay all reasonable costs, expenses and attorney's fees necessarily paid

That for the purpose of providing regularly for the prompt payment of all taxes,  or incurred by the grantor in such proceedings, shall be paid to the beneficiary
assessments, and governmental charges levted or assessed agalist the above deseribed pro-  and applied by it first Upon any reasonable costs and expensen and attorney’s
perty and wsurance premium while the indebtedness secure llereby is in excess of §0r;  fees necessarily pald or incurred %‘ the heneficlary In such proceedings, and the
of the lesser of the original purchase price pald by the grantor at the time the Joan was  balance applied upon theklndebte ness secured hereby;
made or the beneficlurs’s original appraisal value of (1o Dreperty at the time the loan 8t its own exx_)enses to take S"hCh actions :i"d executeusuch
¥as made, grantor will pay fo the beneficiary in addition to the monthly payments of be ne(;’esury In obtaining such compensation, promptly up
principal and interest payable under tie terms of the note or gbligation securcd herehy ~ Fequest.
on the date installments on principal and interest are payahle an ameunt equal to 1/12 At any time snd from time to time upon written request of the bene.
of the taxes, assessments, and other charges due and payable with respeet to sald property ary, payment of its fees and presentation ofpothis deed ang the note for ep.
within eacls succeeding 12 months and alse 1/36 of the insurance premium payable with eot (in case of full Teconveyance, for cancellation), without aftecting the
respect to sald property within each succeeding three yews while this Trust Deed i In it ity of any persen for the payment of the indebtedness, the trustee may (a)
effect as estimated and directed by the beneficiary. Rel iy shall pay to the grantor t to the making of any map or plat of 3ald property; (b) joln in granting
interest on suld amounts at a rate not less tha rate authorized tu be pald any easement or creating and restriction thereon, (c) join in any subordination
by banks o their open passhook accounts minus 3 /4 of 165, If such rate 15 less than or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
4¢f,, the rate of interest paid shall be 1cg. Interest shall be computed o the aserage without warranty, all or any part of the property. The grantee In ANy reconvey-
monthly balance n the account and stiall e paid quarterly to the grantor by crediting ance may be described as the "'PEFSOn OF persons legatly entitled thereto™ and
to the escrow accaunt the amount of the Interest due. tie recitals thercin of any matters or facts shall be conclusive roof of the

truthfulness thereof. Trustee's fees for any of the services in this paragraph

shall be A

While the grantor is to pay any and all taxes, assessments and other charges levied 3. As de’l}i?n?l ae]c‘ue;lg sgra}igrl'%{rlebv$a§si.glg to-beneﬂcln duriog the
or assessed against said broperty, or any part theren_r,' before the same begin to bear continﬁan}:e of these trusts al'l Tents, issucs, rovalties and proﬂuryof the‘ O
interest and also to pay premiums on all insurance policies upun said property, such pay- perty affected by this deed angd of any p;crm'nnl “property located thereon. Until
nients are to he made through the beneficiary, as aforesaid, The grantor hereby authorizes grantor shall default in the payment of ,,;y indcbtedness secured hcrt'hy.-or in
the beneficlary to pay any and all taxes, assessments and other charges Jevied or tmposed the performance of any agreement hereunder, grantor shall have the right to ool
against said property in the amounts as shown by the statements thercof furnished by the Iect all such rents issucs, royaltics and profits eamed prior
collector of such taxes, nssessments or other charges, and o pay the insutance premiums  peeome due and payable. “Tpon any default by the grantor h,
In the amounts shown on the statements submlttel by the insurance carrlers or thelr TR flelary may nt any thm: without notice, efther n person,
rescatatives and to withdraw the sums which mey be required from the reserve account.,  cutyer go e appolnted by n court, and wi
If any, establishied for that purpose. The srantor agrees fnono event to hold the beneficlary sccurity for the tndebtedneas herel
responstible for fallure to hme any Insurance Weltten o for any Inss or damage growing said property, or any part thereof
out of a defect In any fnsurance policy, and the beneflelary hereby s authorlzed, In the the rents, issues and profits, including those past due and
ewent of any Joss, to compromise and settle with any Insurance company and to apply any the same, less costs and expenses of operation and coliectlo
such insuratce recelpts upon the obligations eecured by this trust deed, In computing the able attorney's fees, upon any md,.mcg,,,.. sccured hereby,
amount of the indebtedness for payment and satisfaction in full or upon sale or other as the beneflclary may determine.




4. The entering upon and taking poauulan of sald pmyen:, the oollection
of such rents, {ssues and profits or the proceeds fire and other insurance pol-
icies or compensation or awards for any takin, or dumgs of the property, and
the application or release thereof, as aforesaid, shall not cure or walve any de-
fmé}‘t orﬂnotlce of default hereunder or Invalidate any act done pursuant to
such notice.

5. The grantor shaii notify beneficlary in writing of any sals or con-
tract for sale of the above described })ropeny and furnish beneficiary on a
form sup‘ﬂlled it with such personal information concerning the purchaser as
would ordiparily be required of a new loan applicant and shall pay beneficiary
a service charge.

6., Time fis of thc essence of this instrument and upon default by the
grantor in any | secured herch{ or in performance of any
agreement Tlereunder, the beneficiary may declare all sums secured hereby Im-
medistely due and payable by delivery to the trustee of writien notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
v.he henehclary aha.ll deposit. with t,he trustee this trust deed and all promissory

ditures secured hereby, whereupon the
'.rustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee’s sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the ob%lgauuna secured therebK (including costs and expenses actually incurred
in enforcing the terms_of, the obligation and trustee’s and attorney’s feea
not exceeding other than such portion of the principal as would
not then be due had o default occurred and thereby cure_the default.

8. After the lapsc ? uuc?%?qp&;y B&q}!kg?g x lJﬂM)

the recordation of sald notice of default and giving of said notice of sale, the

trustee shall scll sald property at the time and place fixed by him In said notice
of sale, either as a whole or separate parcels, and fn such order as he may de-

termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of.sale. Trustee may postpone sale of all or
apy portion of sald property by publlc announcement at such time and place of
:n{e and from time to time thereafter may postpone the sale by public an.

15770

nouncentent at the time fixed preeadlnx
deliver to the purchaser his d ees in f m?%ny lnw,
perty so sold, but without any
recitals in the deed of any matters or hctl shall be conclusly c proo!
truthfuloess thereof. Any person, exciuding the trustee but including the mtor
and the beneficiary, may purchase at the ssle,

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall n}:p the proceeds of the trustee’s sale as follows: (1) To
the expenses of the sale Including the compensation of the trustee, and a
rcamnable charge by the attorney. (2) To the obligation secured by the
trust deed % To all persons having recorded llens subsequent to the
{ntercsts of l,ho trustee in the trust deed as thelr [nterests appear In the
order of thelr priority. (4) The surplus, §f m{;: to the grantor of the trust
deed or to his successor in Interest cntitled such surplus.

10. For any reason pcrmlttcd by law, the beaeficiary may from time to
time 8 _to any trustee named hereln, or {0 any
successor trustLe nppolnted hereundcr Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Bach
such appointment and substitution shali be made by written instrument executed
by the beneficiary, containing reference to this trust deed and Its place of
record, which, when recorded in the office of the county cierk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
proper appointment of the successor trustee.

1. Trustee accepts this trust when this deed, duly executed and acknow-
le (lged is madce a public record, as provided by law. "The trustee is not obligsted
to notily any party hereto of pend ng sale under any other deed of trust or of
any action or proceeding in which the grantor, bene iciary or trustee shall be a
party unless such action or proceeding 18 brought by the trustee.

12, This deed applics to, inures to the benelit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, uecutnrs, successors and
assigns. The term “beneficiary’ shall mean the holder and owner, Including
Elcd(.ee of the note secured herghy, whether or not named as a beneficiary
erein. In construing this deed and whenever the context so requires, the mas-
cujine gender includes the feminine and/or neuter, and the singular number la-
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand cmd seal the day and year first above written.

STATE OF OREGON
Counfy of Klamathl);ss

““THIS.IS TO CERTIFY that on this 9th

day of

Septé/mber

.{SEAL)

.(SEAL)

- /JOANNE M. OGBORN/,/

19

\Nétar# Public: in and for said county and state, personally appeared the within named.

anne M. Ogborn

83 before me, the undersigned, a

quﬁb\ “r}onully nown to be the identical individual S. nomed in and who executed the foregoing instrument and acknowledged to me that
ﬂ,....exbcutea the same freely and voluntarily for the uses and purposes therein expressed.

S U .IN 'IFS]'IMONY WHEREOF, 1 have hereunto set my hand and affixed %al the day an Z m above written.

Notary Public for Oregon
My commission expires:

/2 ]s”
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TRUST DEED

Grantor LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Aiter Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

TIES WHERE
USED.)

STATE OF OREGON }
ss.
County of .. Klamath...

I certify that the within instrument
13th

was received for record on the !

. 1983,

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING

in book M 83 e ...On Page 15769
Record of Mortgages of said County.

IN COUN.

Witness my hand and seal of County
affixed.

ounty Clerk

Fee: $8.00

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligatlons have been pald.

TO: William Sisemore, ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust dsed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of {ndebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and lo reconvey, without watanty, fo the parties designated by the terms of said trust deed the estate now held by you under the

same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




