make loans or advances.
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o, REAL ESTATE MORTGAGE °-783 X

PAUL__H.. FAIRGLO.. AN TUNMARRIED. MAN

hereinafter called the MORTGAGORS, hereby grant, bargain, sell, convey and mortgage to.

PRODUCTION CREDIT ASSOCIATION,

a corporation organized and existing under the Farm Credit Act of the Congress of the United States

as amended, with its
principal place of business in the City of KLAMATH FAILS.

State of...OREGON

, hereinafter called the MORTGAGEE, the following described real estate in the

County of..Kl amath State of OREGON

(SEE ATTACHED EXBIBIT "A")

[

Beginning at a point on the line marking the poundary between Sec. 36 Twp.
39 S., Re, 9 East of the Willamette Meridian, and Sec. ] TWpa+s 40 Se» R., 9
E.W.M., from which the corner common to Sec. 36 Twp. 39 S., R.>9 E.W.M., Sec.
31 Twp. 39 S.; R. 10 2.W.M., Sec. 6 Twp. 40 5., R. 10 E.W.M., and Sec. 1 Twp.
40 S., R. 9 E.W.M., bears S.89°52' E. 1505.5 feet distance, and running thence
N.0°14'E. parallel to the line marking the boundary between the said Sec. 36
and 31, 1773.1 feet; thence N. 89°57' W. 760.5 feet , more OT less, to a point
in the line marking the Southeasterly boundary of the right-of-way for the U.S.
Reclamation Service »gouth Branch® or »c* Canal, and 1-B Drain; thence
§.23°274W. along the said right—of-way 1ine, 1930.1 feet, moge or less, to the
1ine marking the boundary between the said Secs. 36 and 1; thence s.89°52' E.
along the sald section lime 1521.5 feet, more or less, to the place of
beginning, and containing 45.5 acres, more OT less, and being a portion of the
gEt and the set of SWi of the said Sec. 36 Twp. 39 S., R. 9 E.W.M.

sist of Section 5, Township 36 South, Range 12, East of the Willamette
Meridian.

Lots 1 ,2, 75 8 9, 10, 15, 16, Section 8 Township 36 South, Range 12,
Fast of the willamette Meridian.

SiN$ and NiSt lying South of the Rim of Knot Table Land, in Section 5,
Township 36 South, Range 12, Fast of the Willamette Meridian;

W} of Section 4 1ying South of the Rim of Knot Table Land in Townhsip 36
south, Range 12, East of the Willamette Meridian.

NiN} of Section 1 Township 40 South, Range 9 East of the Willamette
Meridian. SAVING AND EXCEPTING THEREFROM the following: gtarting' at the
Section cormer common to Section 1, Township 40 South, Range 9 E.W.M., Section
¢ Township 40 South, Range 10 E.W.M., Section 31, Township 39 South, Range 10
E.W.M,, and Section 36, Township 39 South, Range 9 E.W.M.; thence Southerly
along the Section line .to the North line of the C-5 irrigation canal; thence
Westerly along gsaid North line of C-5 Canal 810 feet to a point; thence North
to the Section 1ine in common to sald Section 1 and Section 36, Township 39
South, Range 9 E.W.M.; thence Rasgterly along gaid Section line to the point of
beginning.

Government Lots 19, 20, 21, 22, 27, 28, 29 and 30 (swi) Section 8, @/S/
Township 36 South, Range 12 East of the willamette Meridian.

Government Lots 1. 2, 7, 8, 9, 10, 15 and 16 (NE1); Govermment Lots 3, 4,
5, 6, 11, 12, 13, and 14 aud); Government lots 17, 18, 19, 20, 21, 22. 23, 24,
25, 26, 27, and 28 in Section 17, Township 36 South, Range 12 East of the
Willamette Meridian.
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fromA'LSnod(gﬁe‘rmt)lr]‘cga(iftés |?lcix‘dcilrtu secure all future loans or advances made or contracted within a period of FIVE (5) YLEARS
of recording of this mortgage, provided, howvf!vr. that the maximum amount o all indch(cdncxs to be
§ecured by this mortgage shall not exceed in the aggregate at any time the sum of $ 1,000,000 00
mtex;sltl and of adv::lnct:_es made in accordance with the covenants of this mortgage to protect col al
wch indﬂ;:(s:g;:e:;? p?;;:;ze‘ljncllffl:ee(})gisst;ziu;;ezul’?}; thlts mortgage shalll:)ear Tnterest at the rate specified in the note(s) evidencing
s 3 L b 3 ] rate or rates are thereafter increased or decreased b e
mde’brl}edncss spcqrcd hc.re.by shall bgar.such increased or decreased rate of interest from the effective date th)clr?(‘lw(fmgage& alt of the
N he continuing validity and priority of this mortgage as security for future loa ] .

that at certain times hereafter there may exist no outstanding indebtedness from

_enclusive of acerued

ns or advances shall not be impaired by the fact
Mortgagor to Mortgagee o1 no commitment to




15&’{.’3

ing ali im‘gating and
the above described Premises,
; and all ditches o
; together with a]

Grazing privileges),

MATURITY DaTE(g) DATE oF NoTE(g AMOUNT OF NOTE(g)
August 5, 1984 August 23, 1983 $969, 160. 00

Also this nortgage is intendeq to secure all fyuryre loans or advane y period of FIVE (5 YEARS
from and after the date of tfecording of this mortgage, provide, how : g anount or g) indebtedness 1o be
' 0.0

Secured by this mortgage shall noy exceed in the ageregate gt any time the sym of § X - oexclusive of accrued
interest and of advances made iy, accordance with the covenants of this MOTtgage to protecy

All present apg future indebtedness secured by thig mortgage shy ar interest at (he rate specified in the note(s) evidcncing
such indebledncss, provided, fowever, that if sych rate 3 4 1ereafter increaged or decreased by Mortgagee, all of the

Indebtedpess Sccured hereby shal) bear such increased or decreased fate of interest from the effective date thercof,
The continuing validi iority of this mortgage a5 security for future loans

that at certain times here, T¢ may exist no outstanding indebtednes

make loans or advances,




MORTGAGORS COVENANT ANp AGREE: 1583 0

That they are lawfully seized of said premises in fee simple. have good right and lawfyl authority 1o convey and mortgage the
same, and that said premises are free from encumbrances except as stated above: and each of the Mortgagors will warrant and
defend the sume forever against (he lawful claimg 4 mands of al persons whomsoever exeept as stated above, hereby

relinquishing all dower and homestead sand these covenants shail not be extinguished by any foreclosure
hercof, bit shall run with the land;

To pay when due aj debts and money secured hereby;

To pay when due al taxes and assessments up Premises; and to
the lien of this mortgage to exist at any time against said Premuses, except as stat

To keep ali buildings insured against loss or damage by fire in manner a
and in such amount ag shall be satisfactory to the Mortgagee; to pay when
surance; to deposit with the Mortgagee, upon request, all insuranc

Tigaged premises, all of which
said insurance shall be made pa

tisfactory to the Mortgagee;

charge growing out of the debt hereby secured, or of any
efend to effect or protect the lien hereof, the Mort ors

legal expenses in connection with sajq suit, and further
Or insuring the title, anqg such sums and costy

, issues and profits th
eby secured; and the
the rents, issues and profits of the mortgaged pre
ceedings. The rents, issues and profits of sajd Premises after default s
signed and mortgaged to Mortgagee as additional security

The covenants and agreements herein contained shall extend to and bhe binding upon the heirs, exe

cutors, administra.
tors, successors and assigns of the respective parties hereto,

IN WITNESS WHEREOF, The Mortgagors have hereunto set their hands the day and vear first

above written.

900 KLAMATY AVENUE p ©O. 80X 148
‘KLAMATH FALLS, OREGON 27601

T, 1983

LU peranally appearsd

STATE OF OREGCK§dave this s ihis Sth ACHNOFLS
Tounty of Klamath ) P T me the wnds L O
Filed for rocord ai reques! of 2 above mamsy | -Paul H. Fairclo

on fhis_wday of SQQ!}, A.D. 19 83 . ' . -{d",ﬂfkhowlcdgtd thas
at_9:32 o’clock __A: M, and duly A ', ! WE:;:”
recerded in Vol. M 83  of Mgntga 208 = Sy cl;l el e,

<0 ;..‘;V
Page__ 15808 AT el (4 oy

- ~
EVELYN B EHN; Comnty Clerk
V Notary Public, Losty o Oregon

My CW,G‘ expires_10-18-86
\\

Tt tet my hand an.
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