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-U.$.NATL.BANK :OF. OREGOY = <8340 .
740°MAIN ST. - . .
KLAMATH Faz.Lg

97601

DATE:
ASSIGNOR (hereinafter called “Buyer).
DEBTOR: Richard Hawkins,
ASSIGNEE:

The Buyer is the purchaser of certain pro

Parcel 1:

Parcel 2;

Nora Hawkins, Bruce Hawkins,
(tnsert “Buyer', name of other Debtor, or both, as appropriate)

UNITED STATES NATIONAL BANK OF OREGON,

of Section 12, Township 36 South, Range 11,

The ne 4 of Section 12, Township 3¢ South, Range 11,

Richard ang Nora Hawking

Shawna Hawkins.

Klamath Falls
Branch,

EwWM,

EWM.

(hereinafter called the "“Property”) under land sale contract dated January 8, 1980. ——————— in which the seliers
are John L. Perry and Donna_S. Perr i
(hereinafter called the "“Sellers”), and which is recorded in Book\ . at Page \,.___________\\.___ ~———County
Records (hereinafter called the "Contract’),

1. Assignment, For value received, Buyer hereby assigns
mortgages, and conveys to UNITED STATES NATIONAL BANK
F OREGON (hereinafter called “Bank”) ali of its right, title angd

d in, to, and under the Contract.

Contract are the “Security”’ re-

2. Indebtedness, The assi
ance of the Se

ements securing or relating to the indebtedness
and the Payment of the following obligations,
all of'which are hereinafter called the “Indebtedness:*

21 The principal and interest of a note of Debtor
to Bank in the original principal amount of .80, 000 00
dated 19, (hereinafter called the “Note”), on
which the fina| Payment is due on .199]

and alf modifications and renewals thereof.

2.2 Al sums that Bank may expend in Protecting
its rights in the Security, all cost of collection, and attorneys’ fees,
including any incurred on appeal, with interest,

The principal and interest of all other indebted-

0 Bank, whether now existing or hereafter in-
Curred, direct or indirect, absolute or contingent, due or to be-
come due, joint or several, including without limitation obligations
as guarantor, daccommaodation maker, or endorser, and future ad-
vances of all kinds,

3. Buyer’s Covenants, Untij the Indebtedness is paid in
full and this Assignment is fully satisfied, Buyer agrees that it shall
be obligated ang responsible for the following:

3.1 Al pPayments and obligations of Buyer under
be pPromptly and fuily paid angd performed, and

3.2 The Property shal) be kept covered with fire and
extended Coverage insurance and any other insurance required by
the Bank, inan amount sufficient to pay the unpaid balance of the
Indebtedness or the value of the Security, with Bank's standard
mortgagee endorsement if Ba S,

Bank shall haye the option of

option naming Bank as the Y insured) and
may either add the Note or may treat
the cost as 4 separate part of the Indebtedness Payable on demang
and bearing interest at any rate specifieq by Bank that does not
exceed any maximum rate set by applicable law.

3.3 The Property shal be maintained in good order
and repair, No waste thereof shall pe committed or suffered, and
none Bf the improvements be removed. Buyer shall do ali things
reasonably within Buyer’s power that are necessary to prevent
events or conditions that would adversely affect the value of the
Security, B :

3.4 During the term of this Assignment, any adci-
tions or improvements to the Property shall be part of the Secu-
rity included in this Assignment.

35 If any litigation is begun to foreclose this
Assignment, or if there should be any appeal therefroml
the Security should become the subject of
agrees tg pay all court costs
. and such sumg as the court
€ as attorneys’ fees, Al such sums il
Me rate as the Note,

Condemnation. Unless the Contract expressly provides
demnation

Release, After fuli Payment of the Indebtedness by
shall release this Assignment and, upon written de-
ver, will terminate its financing statements affecting
the Security.

6. Events of Default. The following are Events of Defaur-

6.1 Any payment of principal or interest due on the
Note, or on any other part of the lndebtedness, is'not paid when
due,
6.2 Buyer's or Debtor’s failure to pay debts a5 they
. @ppointment of g receiver for any part of Buyer’s or
1s; assignment by Buyer or Debtor for the benefit of
creditors; or the commencement of any Proceedings uncer any
bankruptcy or insolvency law by or against Buyer or Debtor,

6.3 Death of any Buyer or Debror who is a natural
Person, or dissolution or termination of existence of any Buyer o
Debtor which is not a natural person,

6.4 Any default under the Contract, or any event or
condition not cured within 19 days which, with the lapse of time
or the giving of notice, would constitute a default under the Con-
tract, or would justify a declaration of default under the Contract,
whether or not waived by the Sellers under the Contract, o any
failure of Buyer 10 notify Bank of such a defauly, event, or con.
dition.

+ OF mortgagor
less the vendor, beneficiary,
fault, delivered to Ba
dinating his lien or interest to Bank’s.

6.6 Failure of the Buyer to perform any other Gov.
enant of this Assignment Or cure any condition prohibited by h,
Assignment within 1§ days after Bank mails or, at Bank's aption,
delivers written hotice specifying the Lovenant o1 conaition,

6.7  Default by Buyer or Debror under any othey
Note or loan agreement to which Buyer or Debtor is 3 Parey o by
which Buyer or Debtor is bound.

7. Rights Upon Default, After the occurrence of any
Event of Default, the Bank may at Bank ‘s option exercise any o
Or more of the foliowing rights and remedies:

. The right, without notice, presentment,
mand to declare the entire Indebtedness immediately du
Payable.




| o 15858

Veosre s 7.2 With respect to all or any part of the Security, g it %e’neial:‘Time if of the essence of Buyer’sand Debtor’s

\,

% ‘the tight.to foreciose by judicial proceedings in accordance with

" "applicable law’
7.3 With respect to any personal property Security,
of a secured party under the Uniform

e, as well as those stated herein. The Bank may
onal

may retain personal property Security in satisfaction of the indeb-
tedness, or may sell or otherwise dispose of such personal property

at either public or private sale, first giving Buyer 10 days’ notice Debtor's Signature. |f Buyer and Debtor are not the

r of the date after Whi.Ch same, Debtor’s signature is Debtor’s agreement to those provisions

that may affect Debtor, This Assignment does not confer upon

Debtor any interest in the Property or in the Contract.

s 11, Special Pravisions.

74 In exercising its rights and remedies, the Bank

shall be free to sell all or any part of the Security, separately or at
hall be entitled to purchase all or any portion of

the Security at any public sale, or at any judicial or sheriff's sale,

7.5 Any other rights and remedies Bank may have
under law or other agreements,

Executed and delivered to Bank effective on the date stated above, ~

f r

P Dera L L
Signature of Buyer

Nora Hawkins

lNDlVIDUAL ACKNOWLEDGEMENT . Signature of Debtor (if Buyer and Debtor are not the same)

STATE OF OREGON

County of /(//q’/?a/jj

Personally‘_appeared the above-named,
and acknowledged the fdregoing Assignment to be
Pt

N s

Befere me: .
Notary Publiic for Oregon

. A My commission expires: /2—2‘{{
RN L
‘Ko (VA
CORPORATE ACKN WLEDGEMENT
STATE OF OREGON

County of

Personally appeared
who, being sworn, stated that

(he/she/theyy (is/are) the
corporation that executed the foregoing Assignment and that the s

voluntarily signed and seated i

September A.D., 19 8

in Vol y 83 r of Deeds

EVELYN BIEHN, COUNTY CLERK

- 2 e e L -
FEE $_ 8 00 bY By obor F720 7 deputy
ana that tne Toregoing Assignment was Stgniey on vendn Ul sag paruieising uy GULIIVIILY 11101001, e waeanves
to be its voluntary act and deed.

NS - L,

Before me:

P P S U
Notary Public tor Oregon

My commission expires:




