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THIS TRUST DEED, made this s day of CoonST e tween
Wayne A. and P. fladine Garrett, huspand and wite

KEAMATH "COUNTY TITLE CO. as Trustee, and

as Grantor,
FIHWARD ¢V DORE "AND "JEANNE M. poRE; "husband and wife

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KTgmath : .
County, Oregon, described as: R
rald S

Lot 10 Block 4 in Klamath/Forest Estates Highway 66 Unit
plat No. 1, according to the official plat thereof on file in the
office of the County clerk of Klamath County, Oregon.

together with all and singular the heredit ts and appur and all other rights thereunto belonging or in anywise
?my or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
ion with said real estate.

- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

**%%*yine thousand six hundred and no/100*%*%

Dollars, with interest thereon according to the terms of a promissory
the linal payment of principal and interest hereof, it

not sooner paid, fo be due and payable November w220023.
- The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
sdue and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
snid, co‘r'r;’eyed, assigned or alienated by the grantor w.thout tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
*74- The_above described real property is not currently used for agricultural, timber or grazing purposes.

[ = . . s . L
. Tdprotect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
- 1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not fto rew or lish any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
not_tq_commit or permit any waste ot said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
~ 2. To-complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “‘person or persons
Efher any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
d,,med thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
(3 Ta_pomply with all laws, oc i regulati condi- services mentioned in this paragraph shall be not less than $5.
' restoictions aifecting said property; if the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
ing such fi ing pursuant to the Uniformm Commer- time without notice, either in person, by agent or by a receiver (o be ap-
e ag~the beneficiary may require and to pay for tiling same in the pointed by a court. and without regard to the adequacy of any security for
publglitice or ollices, as well as the cost of all Jien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
J = 4 oflicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents.
béneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and i ly intain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other haszards as the beneliciar; rg irom time to time require, in ticiary may determine.
an amount not less than svlnsura.ﬁ Lvalle. , written in 11. The entering upon and taking possession of said property, the
i ble to the b ficiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered fo the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shail not cure or
deliver said policies to the beneficiary at least tilteen days prior to the expira- waive any deiault or notice of default hereunder or invalidate any act done

tion of any policy of msuranceh now or hereafter placed on sa!';jh buildings, pursuant to such notice.
ici; sam t tor’ 3 t N .
the beneficiary m;yﬁr‘:":,c:”;m:,e;mu,:nc: pog,‘;:; ?,r,;y e;ge:;;"w ;yag;z::;}— 12, Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agreement hereunder, the beneficiary may
may determine, or at option of beneticiary the entire amount so collected, or declare all m?."-":u"d {rereby‘xmmedmtely due and payable. In SUChd :’;
any part thereof, may be released to grantor. Such application or release shall  event the beneliciary at his ;’,’“’:”:hm"ty P!mc”;d ’g; l(l)reclo';r.: ":;_su ;"iise‘ed eby
; i i 5 r direc e trustee eclose this s
not cure or waive any default or notice of default hereunder or invalidate any e ihe latter event the benelieiary or the trustee sh'all

act done suant to such notice. " " A !
5_"’% keep said premises Ires lrom construction l'ens and to pay all execute and cause fo be recorded his written notice of default and his election
i to sell the said described real property to satisfy the obligations secured
taxes, assessments and other charges that may be levied or assessed upon or p 2 H A
g ) hereby, whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and other h fy h ired by 1 d q to forecl Yhis trust deed in
charges becorme past due or delinquent and promptly deliver receipts therclor thereot as then .:;:;‘".“ OR§ 8‘6“"417“ %?C;ES o foreclose this (I
to beneliciary; should the grantor fail to make payment ol any taxes, assess- the manner provi mn 90.7 fo 60. - .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with ftunds with which to then after delault at any time prior to five days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’'s sale, the grantor or other person 30 privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
hereby, together with the escribed in paragraphs 6 a tively, the entire amount then due under the terms of the trust deed and the
trust , shall be a obligation secured thereby (including costs and expenses actually incurred in
trust i i i enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop- eeding the provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all Joreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereot shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the otice of sale or the time to which said sale may
consti(u;e el':":;h -olf ‘cl::n‘ml'e:-d':g(.ﬂ expenses of this frust including the cost De postpaned’ “r p.rovideg l:f ,:‘:c. l’s-h:mtimsl::il T;} :s):" s::"gefrgfe;z::l,:h:‘;
. 3 in one parcel or_in separa e s e
of title lelfChpl' well as the other costa and expenses of the trusieo incurred auction ‘;o the highest ‘;Jiddrr ‘;or carh, payable at the tilu’-np of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to t ,J,u,ch.," its deed in form as required by law conveyingd
fees actually incurred. . ) . lhyfrgperty so sold, but without any covenant or warranly, crpress of im-.
. To appear In and delend any action or P'?C“dmﬂ purporting to plied. The recitals in the deed of any matrers of fact shall be conclusive proot
affect the security rights or powers of beneliciary or trustee; and in any suit, of the truthfulness thereot. Any person, excluding the trustee, but including

o ing in which the beneficiary or trustee may appear, including  the grantor and beneficiary, may purchase at the sale.
any suit for the N ! this deed, to pay all costs and expenses, in- 15. When trustee sells pursuant (o the powers provided herein, trustee
cluding evidence ol title and the beneliciary's or trustee’s attorney’s fees: the shail apply the proceeds ol sale to payment of (1) the expenses of sale, in-
amount of attorney's fees mentioned in this paragraph 7 in all “."7 shall be cluding the compensation of the trustee and & reasonable charge by trustee’s
tixed by the "".’ court and in ”"" "';"" of :" 'l"n"’ lmmhnnym/u;.drzcm or attorney, (3) to the obligation secured b){ the trust deed, (3) to all persons
decres of the trial court, grantor further agrens (o pay such sy [ fhe ape having tecorded liens subsequent (o the intaract ol the trustes in the trust
pellate court shall adjudge r as the y's or (rustee’s aftor- deed as their interests may appear in the wrder ol thew priovity and (4) the
ney’s lees on such "Fﬁ“" od th surplus, il any, to the grantor or (0 his successor in interest entitled to such

It is mutually agreed that: . surplus.

8. In the event "'f‘ any porfion or all of said PfOPQ"fY‘ ”;’I,' g’ _‘“";" 16. For any reason permitted by law beneficiary may from time to
under the right ot 0 or _beneticiary shall have the fime 4ppoINt & SUCCESSOr OF SUCCEssOrs o any frustee named herein or to any
right, it it so elects, (o require that all or anv portion of the monies payable successor trustee appointed hereunder, Upon such appointment. and without
as compensation lfor such takind, which are in excess of the amount required comveramce fu fhe suvesanr Insstes. ihe lsifer ahall he vested with all title,

nd astormey’s fees necessarily. pani or swers amd  Jugies oonfesr S Mpret named or appointed

R shall be paid to beneliciary and creunder. Eavh such appoanimens amd audsd shail be made by written

appi i le costs ’"4, expenses and attorney's fees, instrument executed by beneliviary. contawungd cervce to this trust deed

both in the trial and & Hly paid or incurred by bene- and its place ol record. which, when revorded i the ottwe ot the County

ticiary in such pr d and the ba applied upen the indebtedness Clerk or Recorder ol the county or counties in which the property is situated,
secured hereby; and grantor agrees, at its own expense, to take such ;thom shall be conclusive prool of proper app of the trustee.

"":“"‘i:f‘"“';:‘c’;""::;::’%’:’;dgc’in::.'s"r:’;u;;:c"’"y in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and

pe 9’2{ ‘"p };ima R from time fo time upon written requent ol bene- acknowledded s made & public record as provided by law. Trustee is not

. . Y ts 1 d tatio 1 this deed and the note for obligated to notily any party hereto of pending sale under any other deed of

liciary, payment ol its lees and presaniation ¢ HbY) trust or of any action or proceeding in which gdrantor, beneliciary or trustee

¢ (i of tull recor , lor 3, without aflrcting A 3 !
::gol'i’:bniﬁt"y g;na:.y"peuon for the payment of the indebtedness, trustes may shall be & party unless such action or proceedind is brought by trustee.

NOTE: Tha Trust Deed Act provides that the trustes hereunder must be oither on attorney, who is an active membar of the Oiogon State Bar, o bank, trust tompany
or savings ond loan assoclatlon auvthorized to do business undar the laws of Oregon or the United States, a title inwurance company authorized 10 insure title to recl
praperty of this siats, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 494.505 to 696.585.
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| fully seized jn f le. of said
Trust Baedm e SimRle Ong the

Dore et us,.t Klamath
ial as benefi g

ge 20340, which said

and that he will warrant and forever defend the same against all person

purposes.
This deed applies to,
tors, personal representatives,

.

ciary dated

rerms and provisions thereof,

County, Title CO.
November 18,

rustee

t
19@1, recorded December

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- i
escribed real progerty and _hag a valid unencumbered_title thereto except
execue

for Klamath Forest Estates et
4, 1981 1in vol M§1

d by Edward C.

prust Deed, beneficiary agrees to hold Grantor herein

whomsoe

veryormless thereof.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),
(b) for an organization, of (even it grantor is a natural person) are for business or commercial purposes other than agricultural

atees, devisees, administrators, execu-
d owner, including pledgee, of the

contract secured hereby, whether of not name
masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto set his

not ty (o) is

beneficiary MUST comply with the A

as su:l: word is defined in the Tr;'!-h-in-l.onding Act and Regulotion Z, the
B, 1 et b LI ‘rad

g Y q
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of © dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to tinance the purchase
of a dwelling use Stevens-Ness Form No. lent. § lionce

U,
* |IMPORTANT NOTICE: Dslete, by lining out, whichever warronty {a) or (b) is L
. i ot

and the beneficiary is @ craditor

g
D. jacdine Carr
Aacine =

1306, or equi f P

“x ta mat reauimed,_disregard this notice.

stateot _California

County of Orange

fa

Onthisthe 8 _dayot __September

19.83, bes
Nancie K. Moodie ore me,

the undersigned Notary Public, personally appeared

Wayne A. & P. Nadine Garrett

OFFICIAL SEAL

NANCIE K. MOODIE
NOTARY PUBLIC CALIFORNIA
PRINC!PAL OFFICE iN
ORANGE COUNTY

My Comrussion Exp. June 30, 1987

a personally known to me

Kl provedtom

e on the basis of satisfac (

to' De the person(s) whose gggvndenee
within instrument, and "

& ged that
WITNF y hand and official saal.

\ h

- -they

GENERAL ACKNOWLEOGMENT FORM C-H- e

T

N{m -/{é;f,fffb £ Y

l

REQUEST FOR FULL RECONVEYANCE
Ts be used enly whaen ebligations have been poid.

, Trustee

<'...i.¢éf?£f;/d%:;&$/

ever the context so requires, the

d the day and year first abgve written.

who, each being tirst

foregoing instrument is the
instrument was signed

y of its board of directors;
=nt to be its voluntary act

(OFFICIAL
SEAL)

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of

oy

of indebted

said trust deed or pursuant to

herewith together with said trust deed) and to reconrvey, without warranty,

to ! all evid: K
to the parties designated

s secured by said trust deed (which are delivered to you
by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents £ ... ... s

Do not loss er destrey sthis Trust Dead OR THE NOTE which jt cacures. Both must bs delivarsd 1o the trvstee for

T

(FORM Na. 381}

STEVENS-NESS LAW PUB.CO.. PORTLAND.
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AFTER RECORDING RET

19

before

STATE OF OREGON,
County Of .ceeermncerescse
ort I certify that the within instrument

was received for record on the 1kih.day

Sephenbar...

at ..3:0%. o'clock -

in book/reel/volume No. M.83
901.........oras fee/file/instru-

ment/microﬁlm/reception No.283548.,

SPACE RESERVED
FOR
RECORDER'S USE

M., and recorded

Record of Mortgages of said County-
Witness my hand and sesl of

County affixed.

Fee: $8.00

{.,
‘.
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