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THIS TRUST DEED, made this aAst _..September. ..

Arritola. and Toni Arritola

William.P.:Brandsness...

eeveeeareaanaereasrae T SOUTH.VALLEY.STATE BANK........
as Beneficiary, ‘
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in o Klamat i e COUREY, Oregon, described as:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of 1€ One Hundred Sixty TwO-====-= == —momrommmmoT
| mmemmemmemmEm Tt " —==_Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ... A...Septembe . ) 19.85 -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agticultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; fc) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charde
not to commit or permit any wasle of said property. thereof; (d) reconvey, without warranty. all or any part of the property. The
. To complete or restore promptly and in. good and workmanlike grantee in any reconveyance may be described as the “‘person or persons
any building or improv ¢ which may be constructed, damaged or legally entl_Hed thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenanis, condi- ~ Services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said property: if the beneficiary so requests, L0 10. Upon any delault by grantor hereunder. beneliciary may at any
join i H i ursuant to the Uniform Commer- time without notice, either in person, by agent or by a 1 river to be ap-
cial Code as tf ici ay require and to pay jor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper_public oftice or offices, as well as. the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of saxid prop-
by liling oflicers or - searching agencies as may be deemed desirable by the erty or any part thereof, in its own namwe sue or otherwise collect the rents,
beneficiary. - issues and profits, including those past due and unpaid, and apply the same.
- 4. To provide- and continuously maintain insurance on the buildings Jess costs and expenses ol operation and collection. including reasonable attor-
now or hereafter erected_on the said premises against Joss or damage by fire qey's iees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneliciary may Ifrom time to time require, in  ficiary may determine.
an amount not less than §.......- ..., written in 11. The entering upon and taking possession of said property. the
companies acceptable to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of iire and other
policies of insurance shall -be delivered to the beneficiary as soomn as insured; insurance policies or compensation or awards for any taking or damade of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not curs of
deliver said policies to the beneliciary at least tifteen days prior to the expira- waive any default or notice of detault hereunder or invalidate any act dore
tion of any policy of insuran or herealter placed on sailq buildings, pursuant to such notice.
the beneliciary may procure the same al fgrantor's expense. he amount . . .
collected under any fire or other insurance policy may be applied by beneli- 13. Upon default by gr’nnto.r in payment 0! as) lr;;;’cb’r:dnlrs.{ ‘vcx’x{:d
ciary upon any indebtedness sccured hereby and in such order as beneficiary hereby or in his perlormance ol AnY “"{;f'm’"_' g““""ﬂ;" _'h;'“"l'”"":"ch"‘;,
may determine, or at option of beneficiary the entire amount so collected, or declare all 5""’_’,“‘7”""3 hereby immec 'j'“’.‘ ue "‘i 1’:';"‘ "*)_ rosu 4 ‘-d
any part thereof, may be ‘released to grantor. Such application of release shall ~ vent the beneficiary at his election muy proceed to foreclose this "‘:;' dP;) :
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trusiee (o foreclose this trust dee N H
act done pursuant ta such notice. advertisement and sale. In the latier event the .‘ynehClary or the trustee © all
s PTo keep said premises iree Irom construction I'ens and ta pay all  execute and cause to be recorded his written notice O : :
taxes, assessments and other chargdes that may be levied or assessed upon_or to sell the said described real properly 10 satisfy the Ol;llﬂa’f'onf, . §
against said property pelore any part of such taxes, assessments and other hereby, whereupon the é"‘;‘f’l 5”}‘” 3‘ the "";"e ‘"}d P’;’“ °’_.’>‘" e k"z“‘;’;"?_'
charges become past due or delinquent and promptly deliver receipts therefor thereol as then require y law and proceed to foreciose this trust deed 1
to beneticiary; should the frantor fail to make payment of any taxes, assess-

the manner provided in ORS 86.740 to §6.795.
ments, insurance premiums, liens or other charges pavable by grantor, cither 13. Should the beneliciary elect to foreclusc by advertisernent and sole
by direct payment or by providing beneficiary with funds v th which to then alter delault at any time prior to five days belore the date sef by the
make such pavment, beneficiary may, at ifs option, make pavient thereol, trustee for the frustees e, the grantor or other prison 2o privileged by
and the amount &0 paid, with _interest at the rate set forth in the note secured ORS 86.760, may pay 10 the beneficiary or his sucgessors irt interent, reapec
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trut deed and the
trust deed, shall be added to and become at part of the debt secured by this obligation secured thereby  (including costs and expenses actaally incurred i
iver of any rights arising lrom hreach ol any ol the enlorcing the terms ol the obligation and frustee’s and aftarnev’s fees pot -
r such payments, wth interest as alforexaid, the prop- ceeding the amounts provided by law) other than such portion of the prin.
as well as the grantor, shall he bhound to the eipal as would not then be duc had no default qcrun.-d. and ll'lrn-l)y cure
same ex: bound for the payment of the obligation herein the default, in which event all lureclosure proceedings shall be dismised by
described, and all such pay ts shall be i diately due and payable with- the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and al the time and
Sender all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, fees and expenses of this trust including the cost in one parcel or_in separate parcels and shail sell the parcel or parcels at
of title search_as well as the other costs and expenses of the trustce incurred auction to the highest bidder for cash, payable at the time ol sale. Trustee
in connecfli’on with o‘; in enforcing this obligation and trustee’s and atforney's shall deliver to the’ purchaser its deed in form as required by law conveying
fees actually ncurred. erty so sold, but without any covenant or warranty. express or im-

7. To appear in and delend any action or proceeding purporting to  plied. The T citals im the deed of any matters of fact shall 4 confrush»p proof
aliect the security rights or powers "f beneliciary or trustee; and in any suit.  of the o thlalness thereof. Any person. excluding the trustee, but including
action or proceeding in which the l)cnvliciury- or trustee may appear. including the grantor and beneliviary, may purchase at the sale.
any suit lor the loreclosure ol this deed, to pay. all costs and capeoses, o0 15. When truster sells pursuant o the powers pravided hervin, trustee
cluding evidence nl'mle and the bc‘nfllcm{y’s or trustes’s atrorney s fees: the shall apply the proceeds S0 sale to payment ot 1) the expenses of wale, in-
amount ol attarney < fres mr_rv{mm-d in this paragraph 7 in Al caser rhall be cluding the compensation of the trustee amd a reasonable charge by trosfer’s
fized by the trial court and in the event of an appeal from any judgment of  artarney, (3) te the obligation secured by the teust deed, (3) (0 ull pernonn
e D Wl trial vourt, grantor hnfhor agrecs 0 pox S0l S T ttorney, (25 Hons subsequent to the interest ol the grustee i the frust
pellate coust shall adjinige reammnable av rhe Benelficiary’s e rustee’s afted deod ax their inferests Ty appear in fhe der ot theie priotiy and (4) the
ney's fees on such appeal. st plua, o oy, do the granfar o fo e necessar i anterest entitled to auch

Tt is mutually agread that: R sutplus!

8. In the event that any portion of all of xaid property shall be taken 16. For any teason penmised dv law Beoeliciary may from time (o
under the right of emirent domain or condemnation, benetiviary shall have the  fime appoint a sucoossor o B i fo any trustee named herein or fo any
right, il it 2o elects, (o require that all or any portron of the monies payable successor {rustes appointed hereumder. Upon such appointment, and  withaut
s compensation for such taking, which are Mh CRCOS of the amount requirrd  tanvevance o the successor frustee. the luter shall be vested with all title,
to pay all reasonable cosfs, expenscs and attorney’s lees necessarily paid or powers and _duties nierred upon any trustee herein e o nppointed
ocirred by grantar i euch procentings shon b7 o] T beneliciary and bl lcunder, Each such appeintment and cubstitation shall be made by written
applicd by it tiest upan any reasonable cosfy aml expenzes and attorney's fees, instrument evecuted by Deneliciary, contaimmg telerence to thin frust deed
hoth in_the trial and apocllafo courts, necessarily paid o incuriad be Bons hod its plave of tecard, which, when L ardded i the aflice of the Counfy
ficinry in such proceedu - und the halance applied upon the indebtedness o Clerk o e ler ot the ety ar vounties mwhich the propery in nituated,
secured hereby: and granioi agrocs, at ita own evponwe, fo take such actions shall Be conchaive prool of proper appontaent ol the fuccesanr fruate
and execute such instruments as shall be -necemary in obfaining such cony. 17,1 . hi 1 hi " . f
pensation, promptly upon beneliciary’s request. n 5 . d!u.slre :.\rprs r,-i trust when this deed, dualy evecufed and

o Rt any time and i om time to time upon written request of bene-  ATAROW edged is_made a public record as provided by luw. Trustee

i deed and the note for obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or truttee
shall be a party unless such action or proceeding is brought Ly trustee.

ficiary, payment ol its fees nd presentation of this d: 1
endorserent (in case of full reconveyances, tar cancellation), without affecting
the liability of any person jor the payment of the indebledness, trustee may

NOTE: The Teust Deed Act provides that the trustee heraunder must be eithar an attorney, who is on active member of the Orcgon State Bur, o bank, trust company
or savings ond loan ossociation authorized 10 do business under the lows of Oregon or the United Stes, o Lile insurance compony authorized to irsure tithe 1o teal
property of this state, its subsidiaries, affiliates, agents or branches, the United Stotes or any agency thereof, or an escrow agen licensed undar ORS 696.505 to 626,585,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Noiice below),

(b) for an organization, or (even if grantor is a natural person) are for busi or ¢ cial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line & ludes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his Ihand

e day and year first above, written.

* IMPORTANT NOTICE: Deleate, by lining outl, whichever warranty (c) or (b) is Y
not app if y (o) is applicable and the beneficiary is a creditor st bl LAE L N
as such word is defined in the Truth-in-Lending Acl and Roguluhon z Qhe /

ficiary MUST comply with the Act and R by 2223

disclosures; for this purpose, if this instrument is to be FIIST lien to ﬂnenu """""""""""""""""""""""""""""""""""""""""""
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to f’nanco the pun:heso
of a dwelling use Stevens-Ness Form No. 1306, or squi t. If plionce  TTTTTTTTTITITTITmmmmmmmasmmemses s e e
with the Act is not required, disregard this notice.

{1f the signer of the above Is a corporation,
use the form of acknowledoment opposite.)

STATE OF OREGON, 355 STATE OF OREGON, County Of ...... —oooveerrrr oo ) 55.
County of Klamath ) N R 19 ...
...... September.. 1, 1983 Personally appeared and

Personally appeared the above named........_......... who, each being first

_Paul _Jd. Arritola.and._Tani Arritola duly sworn, did say that the former is the
president and that the latter is the..
secretary of

(S RSRARZRIIIS

a corporation, and that the seal atlized to the loregoing instrument is xhe
corporate seal ol said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be iis voluntary act
and deed.

Before me:

i Natary Pubhc for Oregon T NotaryPubhcforOregon » (OFFICIAL
SEAL)

My‘ﬁommxssmn expires: 3 ‘A~ f; My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when cbligatiens have been paid.

TO:

Trustee

-»

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to ..

DATED: ... o oo e e 19 .

Benelficiary

De net lose or desirey this Teust Daed OR THE NOTE which it secvres. Both must be delivered te the trustee for ilotion before

yance will be made.

TRUST DEED \_STATE OF OREGON,

(FORM No. 881} County of
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. I certify that the Within instrument
was réceived for record onthe ... day

......................................................................... of e e et e e e e amm s aaanae
F: | SRR
......................................................... P SPACE RESERVED in book/reel
FOR page
>>>>> . RECORDER'S USE ment/microfilm/réception No.............,
Record of Mortgages af said County.
i Witness my h.'m(( and seal of

County offlxed
AFTER RECORDING RETURN TO




EXHIBIT "A"
DESCRIPTION

All that bortion of the EXSEY: or Section 3k, Towmship 39 South, Range 9 East
of the Willamette Meridian, Klamath County, Oregon, described gg follows:

of Section
31.5 feet; thence North 2° 50t Eagy 754 £ West 175 feet;

thence North 20 West 325 re @ > MOre or less,
i along the center
to a point in the
feet North of the point

STATE oF OREGON,' COUNTY oF KLAMATH,' ss,
Filed for recod ., = -

— e,

this 15th day of Sept. A 19.83 a3:500dock p k., ard

duly recorded Vol_ ¥ 83 of_Mortfzages_on Fage 1 5997

EVELYN BIEHN, County (lerk
By é%—:ﬂ é z ; Z%S ,

Fee: #$12.00




