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of ......September

TTTLE

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to
Klamath County, Oregon, described as:

trustee in trust, with power of sale, the property

mn

| A11 of Lot 7 in Block L of ELDORADO and a portion of Lot 11, Block L ELDORADO, according
ito the official plat thereof on file in the office of the County Clerk of Klamath County,
| Oregon, more particularly described as follows:

Beginning at the most Southerly corner of said Lot 11; thence

Horth 51°43'30" West along
thence North 38°16'

| the Southwesterly line of sail
30" East at right angles to s

4 Lot a distance of 43.53 feet to a point;
aid Southwesterly line, to a point on

the Southwesterly line

fof said Lot T; thence South 31°46'30" East along the Southwesterly line of Lot T to the
‘most Southerly corner of said Lot; thence South 58°13'30" West along the Coutheasterly line
of Lot 11 a distance of 28.73 feet to the point of beginning.

together with all and
now or hereafter appertaining,
tion with said real estate.
FOR THE PURPO
EIGHT

ingular the ter ts, heredit ¢ts and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

yment of the

SE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pa
FIVEHUNDRED EIGHTY—BIGHTA_AND )4/100

- TTTTTTIIIITTTT —==—=—=—=_Dollars, with interest thereon according to the terms of a promissory
yable to beneficiary or order and made_ b)y grantor, theé' al payment of principal and interest hereof, if
September 28 15 88
f the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The ahove described real property is not current

sum of .

o

not sooner paid, to be due and payable

The date of maturity o

ly used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; th) join in
granting any easement or creating any restriction thereon: (c¢) join 1 any
subordination or other agreement atlecting this deed or the lien or charte
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in_ any reconveyance may be described as the '"person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthfulness thereol. Truster's fees for any of the
services mentioned in this paragraph shall be not less than §5.

) 10. Upon any default by grantor hereunder, beneficiary may at any
fime without notice. either in person, by afent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and fake poss -ssion of said prop-
erty or any part thercol, in its own name sue or ofherw collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection. including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may detern:ine.

11. The entering upon and taking
collection of such rents, issues and protits.
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid. shall not cure or
waive any delault or notice of detault hereunder or invalidate any act done
pursuant to such notice.

12. Upon drlault by grantor in payme
hereby or in his perlormance of any agreement
declare all sums secured hereby immediately
event the beneliciary af his clection may proceed to toreclose this trust derd
in cquity as a mortgage or direct the frustee to lureclose thin trust deed by
advertisement and sale, In the latter rvent the beneliviaey or the truster shall
execute and cause to be recorded his writfen notice ol delault and his election
to sell the said described real property 1o satisly the obligations secured
hereby, whereupon the trustee “hall {ix the time and place ol sale. give notice
thereol as then required by law and procecd to loreclose this trust deed in
the manner provided in ORS 86.740 to 8§6.795.

13. Should the beneliciary clect to foreclose by advertisemert and tale
ther atter default at any time prior to tive days before the date set by the
trustee for the trustee’s sale, the grantor or other person 50 privilefed by

to the beneliciary or his successors in interest, resprc-

er the terms of the trust deed and the

osts and expenses actually incurred in

obligation and trustee’s and attorney’s fees not ex-

ceeding the amounts provided by law) other than such portion of the prin-

cipal as would not then be due had no default occurred. and thereby cure

the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale s
place designated in the notice

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or derolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; it the beneliciary so requests, to
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code as the beneficiary may require and to pay for tiling same in the
proper public oflice or olfices, as well as the cost of all lien searches made
by tiling oflicers or searching agencies as may be deemed desirable by the
beneficiary.

" To provide and continuously maintai
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the b efcia:y may lrpm time time require, in
an amount not less than $.. TR S rable valile, written in
companies acceptable fo the Leneliciary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shail tail for any reason to procure any such insurance and_to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at fgrantor's expense. The amount
R rected under any fire or other jnsurance policy may be applied by beneli-
CPary upon any indebfedness secured hrreby and in “och order as beneliciary
may determine, or at optivn of beneliciary the entire amount so collected. or
ey et thereal, may be released to grantor. Such applic: jon or release shall
not cure or waive any default or notice of delault hereunder or invatidate any
act done pursuant to such natice.

5. To keep said premises free from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessmenis and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which 1o
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for suck payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall. at the option of the benrliciary.,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. k

7. To appear in and delend any action or proceeding purporting fo
alfect the security rights or powers of heneliciary or trustee: and in any suit,
action or proceeding in which the beneliciary or frustec may appear, including
any suit for the foreclosure of this decd, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustes's attorney’s fees; the
amount ol attorney’s feen mentioned in this paragraph 7 in all cases shall he

ial court and in the event ol an appral from any fudgenent or

cotrt, grantor hurther agdeees fo pay nuch san as the ap-

pellate conet ahall adpelge rrasonable as the Beneliwviary's of frustee’s aftor
feyn teen on oauch appeal.

It i mutually agreed tha

N. In the event that any portion or atl of sand propetiy shall be taken
under the right ol eminent domain or condemnation, benetwiary shall have the
right, it it so_elects, to require that all or any portion vl the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings. shall be paid to beneliciary and
applied by it t upon any trasonahble cosfs and expenses and attorney’s fees,
both in the trial and appellate conarts, necessarily paid or incurred bv bene-
Jiciney in sueh proceedings, and the balance applied upon the indehtedness
wecrred herahy: and drantor agrees af ifx own espense, to foke such actions
and execute such insfrun all b prcessary i obtainimg such com
Tenation, prompthy_upan beneliciars's rquest.

9. At any time and from gime o Hioe gpon written request of bene.
ficiary, payment ol its lees and presentation ol (hiv derd and the note for
endorsement (in case of toll reconveyances, for cancellation), without atlecting
the liability of any person for the payment of the indebtedness, frustee may

n insurance on the buildings

possession of said property, the
or the proceeds of hire and other

nt of any indebtedness secured
hereunder, the beneficiary may
due and payable. In such an

hall be held on the date and at the time and
of sale or the time to which said sale mnay
be postponed as provided by Jaw. The trustee may sell said property either
in one parcel or in secparate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ot sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property SO sold, but without any covenant or warranty, express of im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15. When trustee sells pursuant lo the po
shall npply the proceeds ol sale to payment of (1) the cxpenses of sale, in-
cluding the compensation of the trustes and a reasonahle charge by trustee’s
atforney, (2) o the ohligation secured by the frust deed, (3} 10 all persons
having tecorded lens atthaequent fiv the infeteat ol the frustee in the frosd
deed ax thre inferests payv appear o the ordrer of then prioety and (4 the
muplus, oAby, fo the goantr ot T serccessor s anterest entitled to soch
= plos

18, Por any aedanon perontied by taw
Citne 2pPOiNE a SRCEDNE OF STCCean o any
successor frustee appointed hereunder. Upon such appunininent, and withouo!
conveyance to the successor trustee, the latfer = 1 be vested wath all tetle,
powers and_duties conlerred upon any [rustee ein namal or appointed
hereunder. Each such appointment and substirul Rall be made by wriften
instrument executed by beneliciary, conraininad ce to this trust deed
and itz place of record. which. when rex in the oftice of the County
Clerk or Recorder of the county or cauntics in which the property is situated.
shall be conclusive proof ol proper appointrirent of the successor trustee.

17. Trustee aceepts this trust when this decd. dely evecated and
npchnowledged s made a publn recond ae provided by law. Teoastes ax ool
obligated to notity any parly hereto of ,..-mn(.m;- calr tnder any othee deed ol
trust or ol any action or prn cedhng in which grantos, benchiciary or (rustee
shall be a party unless such action or procecding  brought by truatee.

wers provided herein, trustes

{18

Leneluiary anay frore tine (6

fr e nanred herewn s to any

stee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, frust company
o business under the laws of Oregon or the United States, a title insutance company authorized to insune title 1o reat
agents or branches, the United States or any agency theteof, ot an escrow agent iensed vinder QRS &8 505 1o 696.585.

NOTE: The Tr
or sovings on
property of this state,

ust Deed Act provides that the tru
d loon association authorized to d
its subsidiaries, affiliates,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
State DVA Mortgage dated September 24, 1981, and recorded September 24, 1981, in Volume

M81, page 17108, Microfilm Records of Klamath County, Oregon.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below

(b) W? HOEHFRCB X M e, Y QKX P DaiX ik XX 30K X e X b MHMXUJWs‘cXXMX?) iR Kok Eseh bk
s

This deed applies to, inutes to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is — &A \&0 ~— rD\ . \\RC‘CQ‘L;M ~
not applicable; if y {(0) is applicable and the beneficiary is a creditor "TSADORE R. LEFEBV o ST

as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati by king required ;
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance TIRTET M TRRER UR
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; JUDITH M. LEFEB

if this instrument is NOT to be a first lien, or is not fo finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or eq ivalent. If 1i
with the Act is not required, disregard this notice.

P

{1f the signer of the above is o corporotion,
use the form of otknowledgment opposite.)

STATE OF :QREGON,

, ; . X STATE OF OREGON, County of
County bf #. WKlamagh —  ..) . .19
; ok R

. R Personally appeared
"}?eté'dﬁ;éllympbéé?ed e above named . . T, who, each being flirst
R [ e £,
ISAD.QB,ER .;LEFEﬁaVRE'; na_: JUDITH. M. - duly sworn, did say that the former is the

sband a‘ T president and that the latter is the
0 : secretary of ..

8. '-'---'(: . a corporation, and that the seal atfixed to the foregoing instrument is the

T R ¢ e corporate seal of said corporation and that the instrument was signed and

and, acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

(OFFICIAL ; )
SEAL) / Zi'{, - d G .
Notary Public for Oregon (OFFICIAL

otary Public for Or;g;n T
a X SEAL)
commission expires: / / My commission expires:

REQUEST FOR FULL RECONVEYANCE

"......voluntary act a/dl deed.

Te be used only when obligations have baen paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said irust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: . . . . .. . e s 18,

Beneliciary

De not lose or destroy this Trust Deed OR THE NOTE which it sscurss. Both must be delivered to the trustes for ion before will be made.

“TRUST DEED - STATE OF OREGON,
‘ (FORM No. 881) County of ~Klamath.
SBTEVENS-NESE LAW PUB. CO.. PORTLAND, ORE, I Certif}' th&t the Wifhln ins‘mment
was received for record on the 16th.day
of ....September. ... , 1983,
at .9:12.. o'clock A M. and recorded
SPACE RESERVED /n book/reel/volume No. 1183
FOR page ...16000 or as fee/file/instru-
HECORDER'S USL ment/microfilm/reception No. 284260,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO
Evelyn Biehn, C unty Clerk
MOUNTAIN TITLE COMPANY, INC. . NAME - ) TITLE
e 3 g </ A~
i s Tee: $8.00 By A /{/”__’//g, Deputy

i
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