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as Grantor, . {ILLIAM.P.. BRANDSNESS.
e SOUTH..VALLEY. STATE BANK........ ..~

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
i K] amath -County, Oregon, described as:

with power of sale, the property

Lots 2, 3, 4 and the
Lot 1 in Block 39 of

Easterly 12 feet of Lot 5 and the Westerly 9.4 feet of
and, according to the official plat

office of the County Clerk of Klamath County, Oregon,

cated Main Street as described in Order to Vacate re-

corded in Volume M31, page 2111 Microfilm Records of Klamath County, Oregon,
and being 10 feet adjacent to the Northerly line of the above described parcel.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ($5 ,000.OO)..,FIVE.ATHOUSAND., AND..NO/.],OO.-'--—-,'.r-.:,-,::,-:..-,.:-.:.-,-,.-",:'i.--.---r,-".-,----“‘-:-,-"---“

ith interest thereon according to the terms of a promissory

, ICI. tor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable ... . T ., 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described propetty, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

.. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneliciary so requests, to
ioin in executing such financing statements pursuant to the Uniform Commer-

(a) consent to the making of any map or plat of said property; (b) join in
Aranting any ecasement or creating any restriction thereun: fc) join in any
subordination or other agreement  affecting this dece or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described s the Uperson or persons
legally entitled thereto,” and the recitals therein of any matters or facts shait
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than

10. Upon any default by grantor hereunder, heneliciary mayv ar any
time without notice, either in person, by agent or by a recej '

‘er 1o he ap-

cial Code as the beneficiary may require and to pay lor filing same in the
broper public olfice or offices. as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time to time require, in
#an amount not less than § - F . - . written in
companies acceptable to the beneficiary, with loss payable e latter; all
policies ol insurance shall be delivervd to the beneliciary as soon as insured;
it the grantor shall tail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary” the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any defaulf or notice of detault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction ens and 1o pay all
taxes, assessments and cther charges that may be levied or ass essed upon or
against said property before any parl of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
fo beneficiary,; should the grantor fail to make payment of any taxes, gssess.
ments, insurance premiums, liens or other chargies payable by grantor, eithes
by direct payment or by providing beneficiary with fundy sih which ta
make such payment, beneliciary may, af its option, make pavenent thereof,
and the amount so paid. with interest af the rate set forth in the nofe secure
hereby, together with the obligations deseribed in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hercinbefore described, as well as the drantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out rotice, and the nonpayment thereot shall, at the option of the beneliciary:,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

- To pay all costs, fees and expenses of this trust _including the cost
of title search as well as the ofther cnsts and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

. To appear in and defend any action or proceeding purporting {o
affect the security rights or powers of benef Afy or trustee; and in any suit,
action or proceeding in which the bencficiary or frastee may. appen inchsding
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the boneti iry's or trusfre's attorney’s fees: the
amount ol attorney's fves mentioned in this parafeaph 7 in all cases shall be
tixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor further agdrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

& In the event that nny portion or all of said property shall be taken
under the right of eminent domain or condemnatan, bhenehoiary shall have the
right, il it so clects, to require that all or any portion of the monies payable
as compensation for such taking, which are in eveeas of the amount ceguiced
fo pay all seasonable costs, ecpenses and attornes’s fees necessarily paid or
incurred by grantor in such procecdings, shall e paid to henelicrary  and
upplied by it lirst upon any reasonable costs and cxpenen amid attoroeros fees,
hoth in_the trinl and appellate courts, necessarily paid or incurred by bene.
ticiary in such proceedings, and the halance applivd upon the indebtedness
secured herehy ) and grantor Adrees, at its own expense, fo take such actions
and exceute such instraments as shall be necessary in obtaining such conr.
pensation. promptly upon beneliviary's request,

- A any time and oong time (o time UPON Writfen request of liene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancellationy, without allecting
the liability ol any person for the payment of the indebtedness, trustee may

rointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. entap upon and take possession of said prop-
erty or any part thereof. in its own name sue or otherwise collect the rents,
issues and profits, including those past due amd unpaid, and apply the same.
less costs and expenses of operation and collection, inclurding reasonable afrcr.
ney’s fees upon an indebtedness secured hereby, and in such order s Lene-
ficiary may detereine.

I The entering upon and taking possession of said property, the
collection of such rents. issues and profits. on the procecds of hire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shatl not cure or
waive any default or notice of default heceunder or invalidate any act done
pursuant to such notice. .

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust decd by
advertisement and sale, In the latter event the beneliciary or the trusree shali
execute and cause to be recorded his written notice of delault and his clection
to sell the said described real property fo satisty the obligations secured
hereby, whercupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

I13. Should the beneliciary elect to foreclose by advertisement and sale
then alter detault at any time prior to five days before the g set by the
trustee for the trustee’s’ sale, the Lrantor or other prrson so privileged by
QRS 56.760, muay pay to the bereticiary or his stecessms in inferest. respec
tively, the entire amount then due under the terms of the trust desd and the
obligation secured thereby (including costs and capenses actualiy incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo. which said salr may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the property so sold, but without any covenant or warranty, express ar im-
plied. The recitals in the deed of any matlers of tact shall be conclusive prool
of the truthiulness thercof. Any person, exciuding the frustee, but inchiding
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonahle charge by trustec’s
attorney, (2} to the obligation secured by the trust decd, (3) 1o all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the £ranfor or to kis successar in interost entitled to such
surplus.

18, For anv reaann aeeautted Bvo law Benefntiary mav froeme fone ro
titne apioing a suvvesaor wor stcvesmors Booamy trusive nared Betein or o any
MOCEsSOr frustee appointed  hereander, Upon auch apantiient, aod ow bt
conveyance to the succeswr frusee, the Jattes shall be vested with ol title,
powsrs and duties conferred UpOn any frustee hetein npamed or appointed
heceundee, Fach such appointenent and subystitation shall be made by written
instrument executed by beneticiary, containing reletence to this trust deed
amd its place ol record, which, when recorded in the office ol the County
Clork or Recorder af the county or counties in which the property 4, sstuated,
shall e conclusive praal ol praper appointaient of the RUCCESIOT friater,

1T, Trusten accepts this tiust when is ddeed, dulv evecuted  and
ackpowlolded is made a public revond s vided Clawe Tiastee is not
obligated to notify any party hereto ol pernding sale S any orther deed ol
trust or ol uany action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by (rustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who s an active membor of the Oregon State Bar, o bonk,
luws of Orcgon or the United States,

or savings ond loan association authorized 1o do business under the

frmt company

o title inswance compony authotized 1o inure nile 1o real

property of this state, its subsidiories, affiliales, agents or branches, the United States or any agency theraof, or an escrew agont licansed under ORS 696.505 to 656.585,




COorporation,
t opposite.}

STATE OF orzGow, STATE OF orEGON, County of KLAmaTH Jss.
County of e ) oo SEPTEMBER 16,84 .
e e 19 Personally appeared . ALLAN MATTHEWS, and
Personally appeared the above named I C G hé E NICHOLSON who, each being firse
c duly sworn, did say that the former i the .
president ang that the latter jg the . VICE—PRESIDENT .
PRODUCTION REALTY, INC, AN OREGON
ION

ment to be.

deed.
(OFFICrar X 5%
SEAL) z .2
Notary Public for Oregon

My commission expires:

REQUEST Fog FuLL IECONVEYANCE

To be used only when obligations have been paid,

fo you o any sums owing to You under the terms of
secured by said trus¢ deed (i which are delivered 10 you i
without Warranty, ¢o the Parties Jesignated by the terms of said trust deed the 1

TRUST DEED STATE OF OREGON,

(FORM. No. ga1) County of ~-Klamath

STEVENS~NESS LAw Pus._ co., PORTLAND. ORE. l Certify that the W’-th’-n instrument
was received for record on the lié.th. day

of Septemher 1983,
ar 2206 o'clock ‘.PBI., and recorded
SFACE RESERvEp in book/reel/volume No. . N 83

FOR Page . 16Q7! ceeeeees OF @S fee/file/instru-
RECORDER's yge mem‘/microfilm/reception No. 28)1'6 -

Record of Mortgages of said County.
Witness my hand ang seal of

County affixed,




