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THIS TRUST DEED, made this ...
: REID DIAN

PO »

Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale. the property
in .. Klamath _County, Oregon, described as:

The Westerly 220 feet of a tract of land in Sections 35 and 36, Township 34 South, Range
7 East of th ;iillamette Meridian, Klamath County, Oregon, described as follows: A1l
that portion of the NE 1/L NE 1/4 Section 35 and the NW 1/ IW 1/L Section 36, lying
North of the center thread of the Sprague River and South of the existing Chiloguin-—
Sprague River Highway, SAVE AND EXCEPT the most Westerly T00 feet.

THIS TRUST DEED IS AN ALI~INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR
To A FIRST TRUST DEED IN FAVOR OF LYLE W. GLENNY AND VALREY K. GLENNY, HUSBAND AND WIFE.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE ‘A PART HEREOF.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, issues and profits thereot and all fixtures now of hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
SEVENTEEN THOUSAND AND NO/10Q e mmm—mo—s—mETTENTTTTTTTTRES =

- TTTTTTTS : —Dollars, with interest thereon according to the terms of a promissory
note ol even date herew. or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ... t‘?,]fm £ nOte.. . L 19. .
The date of maturity of the deb this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.
The above described real property is not currently used for agricultural, timbes or grazing Purposes.

To protect the security of this trust deed, grantor agrees: a) consent fo the making of any map or plat_of said property: (b) join in
1. .To protect, preserve and maintain said property in good condition #ranting any easement Or creatingd any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; Subordination or other agrecment athecting this deed or the Tien or charge
not to commiit or permit any waste ol said property. - thereof: (d) reconvey, without warranty, all or any part of the properiy. The
2. To complete or restore promptly and in fgood and workmanlike grantee in any recon -ance may  be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally rnl,.lh-d thereto,” amd the recitals there’n ol an matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthiulness thereol. Trus foes dor any of the
3. To comply with all laws, ordinances, redulations, covenants, condi~ Services mentioned in this p.-.mnmph hall be not fess than 85
tions and restrictions atlecting said property: if the beneliciary so requests, ta N 10. Upon any delault by grantor hereunder, beneliciary  may at any
join in executing such financing statements pursuant to the Unitorm Conuner- time without notice, cither in persom. by agent or by aoreca 16 be ap-
cial Code as the beneliciary may require . for liling same in the pointed by a court, and without regard (o the adequacy of any ses arity for
proper_ public oftice or oflices, as well as t i lien searches made the indebtedness hereby secured, enter upon el take possession of saiel prop
by tiling officers or searching agencies as may be deemed desirable by the erty or any part thereol. in its own name sue of otherwise colleet the rent=
beneliciary . issues and profits, including those past dur and unpaid, ami apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of aperation and collection, inciuding reasanable attor-
now or herealter erected on the said premiscs against loss or damage by fire ?.ty’s fees u,:?n any indebtedness wecured hereby, and in such order as bene-
and such other hazards as t epeliciary uay., Ir ime fo time require. in iciary may etermine.
an amount not less than $ . h%ﬂ apbilca%"lé e, weritten in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of dire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; snsurance policies or compensation or awards for any faking ot damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof a afor . shall not cure of
deliver said poli he beneficiary at least filteen days prior 10 the expira- waive any default or notice of delault hereunder or invalidate any act dnne
tion of any poi or hereafter placed on said buildings, pursuant to such notice.

eneficiar e the same at rantor's expense. he amount N .
::':]‘,L.g;:f :fr::jc); a insurance pf,;cy may ,,f applied by i 12. Upon delault by grantor in payment of any indebtedness secured

ciary upon any i see by and in such order as heneficiary hereby or in his performance of any agrecment hereunder, th-e beneliciary may
mnyy d:.s:rminr_y, or at option ol beneliciary the entire amount so collected, or declare hn”l sums _srcurcdh?wrv’by "mm”d"""'”' d';”(“"'d f’“l’"f’l’,']. I’;_nghl ‘::;
uny part thereof, may be O ensed to grantor. Such application of Cojenac shall ~ cvent fhe o ciaty at his election may procend (0 Torerier this trust dend
not cure or waive any default or notice of delault hereunder or invalidate any ' equity as a origage or direct the frustee 15 oreclose this trust dred . ;
Aot done pursuant to such notice. advertisement and sale. In the lm;: bj:nrhr'unr or the n}..urr’ shall

5. To keep said premises free from construction Lens and to pay all execute and cause (0 "?b’;o'd""l s """ free o ) '“"Il:""‘"". 1y "'",""";
taxes, assessments and cther charges that may be Jevied or assessed upon of to sell the said describe ""’h f’""ff""’ o and """ ",’*"""""“ e
against said property before any part of such taxes, assessments and other hereby, whereupon the lrus(‘ce s 'ul tix the time and p ace of sale. Live not

H . v ; thereot as then required by law and proceed to loreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor th T ORS 86.740 to 56,795
to beneficiary: should the grantor fail to make payment of any taxes, assess- e "“"‘"f" provided in o0 . - .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary clect to. joreclose by advertisement and sale
by direct payment or by roviding beneliciary with funds with which to then after default at any time prior to five days belore the Jdate sef by the
make such payment, beneliciary may, its option, nt thereof, trustee for the trustee's sale, the grantor Of other person o privileged by
and the amount 50 paid, with interest at the rate set te secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 ol this tively, the cntire amount then due under the terms of the trust deed and the
trust deed, shall be added t » 4 the debt secured Dby this obligation secured thereby (including costs and expenses actually incurred i
trust deed, wi i ;1 arisind from breach of any of the enforcing the terms ol the obligation and trustec's and attorney’s fees not ex-
payments, wth interest as aloresaid, the prop- ceeding the amounts prov . ; than such portion of the prin
as well as the drantor, shall be bound to the cipal as would not then elault ({Cclnrl'(’, and H_u-rcby cure
bound lor the payment of the obligation herein rﬁe delault, in which event all loreclosure proceedings shall be dismissed by
ts- shall be i fiately due and payable with-  the trustee.
Gt notice, and the nonpayment (hereot shall, at the option of the beneliciary. 14, Otherwise, the sale shall be held on (he date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
Constitute a breach of this trust deed. } . X be postponed as provided by law. ay sell said property either

6. To pay all costs. fees and expenses of this trust including the cost in one parcel or in separate parce Il the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable "at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actuall incurred. . R the property SO sold, but without any covenant or warranty, express or im-

7. 7"’0 appear in and delend any action or proceeding purporting to . The recitals in the deed of any matters ol fact shall be conclusive proot
altect the security rights or powers of beneliciary or trustee; and in any suif,  of the truthlulness thereof. Any person, excluding the trustee, but including
action or proceedingd in which the l::cnelicinry or trustee may appear. including the grantor and beneficiary, may purchase at the sale.
any suit lor the foreclosure of this deed, fo pay all costs and expenscs, - 15. When trustee cells pursuant to the powers provided herein, trustee
cluding evidence ol.mle and the beneticiary’s or (llus(rl;s.attnrm' fee: <hall apply the proceeds of sale fo payment of (1) (he espenses of sale. in-
amount ol attorney @ fees nw,:hnncd in this paradraph 7 in all eaxes sh cluding the compensativa of the trustee and a reasonable chasge by trustee’s
fived by the mn] contt aml in the event of an appeal from any juddment or Sttorney, (2) the obligation ceentred by the trust Mend (5) o all persons
decien of he trial coat, grantor futher agiees {0 Py such ot as the ap Baving sreondnd diens subsequent to the inferesl of {he trustec in the trust
pellate court shall adjude seasonatle ax the Beneticiary’s or frstee's atfo domf n (i interests pay appeac T the wrder ol then prweity and () the
ney's l“‘"" on E"C’; “plfl“’"'g d that warplun, il any, to the granter of o his sucvessor in inferest ennitled 1o soch

¢+ is mutually agree at: purplue.

8. In the event that any portion or all ol ’25‘{ property shall he taken 16. For any reavin permitted by law beneliciary mav from tunc (o
under the right of e t do or ¢ tion, y shall have the time appoint & suCCessur of B ecesors to any trustes namrd Reretn or fo anv
right, if it so. elects, to require that ?" or any portion of the monies payable successor trustee appointed hereunder. Us such appointment, and without
as compensation for such taking, which are if excess of the amount required conveyance to the successor trustee, the latter thall be vested with all tille.
to pay all reasonable costs, expenses and atforney s fees necessarily paid_or powers and _duties conferred upon any trustee herein named or appointed
incurred by grantor 0 auch pmcerdm;zs, shall be paid to beneficiary and Bercunder. Each “uch appointment and substitution <hall be made by written
applied by it tirst upon any reasonable costs and expenses and atforney s frex, instrament evecuted v Teneficiary, containind relerence Yo this trust deed
i the trial and appellate courts O waarily paid or iocireed by beneand s place e b . when feevded in the oflice his e Lonnty
liciary in such proceedings, and th alance applied upown the indehtedness Clerh ot Rewndee ot the ceumfy oF mRies @ e K the property is wruated,
secarrd hereby! and prantor adrees. at ta own eapense, o 13 such actions shall be comiusive prood of proper s ot o (he sueeessor trustee.
and executr such instruments il be necessary in abtainimd such ot
pensation, promptly upon heneliciary’s request.

9. At any time and from time to time upon writlen request ol henes
liciary. payment of its lees and presentation ol this decd and the note for
endorsement (in case ol full reconveyances, Ior cancellation), without atlecting
the Liability of any person for the payment of the indebtedness, trustee may

17. Trustee accepts this trund en thon adeed, duly eveented and
acknowladted i made a public record as provaded by taw. Truster te 0ot
obligated fo autily any party hereto of pemding xaie wunder any other dend ol
trust or ol any action or procerding m whivh grantor, heneliiary nor (rusfee

shall be a party unless such action or proceeding ia heoaght by trustee,

NOTE: The Trust Deed Act provides that the frustee hereunder must be either an attorney, who is on aoctive member of the Oregon Stote Bar, o bank, trust company
or sovings cnd joan association outhorized to do business under the laws of Oregon or the United States, @ title insurance campany authorized to insute title to reat
property of this siate, its subsidiaries, offiliates, agents OF branches, the United States or any agency thereof, or an escrow ogent ticensed under ORS £96.505 to 696.585.




id, unencumbered title thereto except
Trust Deed dated QOctober 4, 1978, recorded October 11, 1978, in Volume 178, page 22788,
Microfilm Records of Klamath County, Oregon.

and that he will warrant and forever defend the same against all persons whomsoever.

proceeds of the loan represented by the above described note and this trust deed are-:
grantor’s personal, family, household or agricultural purposes ('see Important Notice below-

(b) ﬁmmm@mmxmxmwmxmﬂﬂﬁxH&mmmmxmmwmwmﬁwﬁm

This deed applies to, i , ini: . execu-
tors, personal representatives, assigns. The term beneticiary shall owner, including pledgee, of the

d as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and vear first above written.

X
; )

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) js X /3{1/-4’71‘//2[ / CC'{
not applicable; if warranty {a} is opplicable and the benefic;, i i P S BT o - -
as such word is defined in the Truth-in-Lend; gulati GA,RY M. REID on
beneficiary MUST comply with the Act and R, ion by ing required X b & ne )7 . r/[wﬂw,)/(’)
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance D ANE tM R 'ID )
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; M
if this instrument is NOT to be o first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice,

{If the signer of the above is o corporation, |
use the form of acknowledgment opposite.)

STATE OF QRXKXMK CALIFORNIA jss STATE OF OREGON, County of. . . s,

Personally appeared . . .. U and

{CRS £3.490}

Personally appeared the above named . . e [ who, each being first
GARY M. REID and DIANE M. REID duly sworn, did say that the former is the
president and that the latter is the

secretary of

a corporation, and that the seal affixed to the loregoing instrument is the
. corporate seal of said corporation and that the instrument was signed and
and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
eir and each of them acknowledged said instrument to be jts voluntary act
and deed.
Before me:

al iforni a Notary Public Ior‘Oreéon ) (OFFICIAL

SEAL)
My commission expires: | 0—3—83 My commission expires:

OFFICIAL SEAL
GEORGE R. GAUGER
Notary Pubiic - California

Riverside County To be used only when obligations have been paid.
My Com. exp. Oct. 3, 1983

REQUEST FOR FULL RECONVEYANCE
ceeeeeery Trustee

, ayment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said rrust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fto
" Bensticiary

Do not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for ion before

yance will be scde.

TRUST DEED - STATE OF OREGON,

{FORM No. 821.1)
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE,

County of .

ithin instru-

s ery T record on the
Mesa Gary M. Reid [l X e

A M., and recorded
SPACE RESERVED 7 ne No..

)
Grantor on

FOR . AN document /fee /file /
RECORDER'S USE instrument / microfiloy, No.
Uy,
Beneficiary Witness my hand and seal of

. County affixed.
AFTER RECORDING RETURN TO Y

founTarN TITLE COMPANY, INC. .

Deputey
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