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THIS MORTGAGE, Made this. 8th
AL __SCHADLER and LEQ R
N B ey - Mortgagor,

dwife ~77
O L Mor iagee,

ELEVEN THOUSAND and No/{65> -
LTS A.’T....T....T__v.DolL'zrs, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in....___ Klama th County, State of Oregon, bounded and described as
follows, to-wit:

A tract of land in the S5NW% of Section 5, Township 39 South,
Range 9 East of the Willamette Meridian, in the County of Klamath
state of Oregon, described as follows: Beginning at a point 1504
feet East of the Southwest corner of the NWENWY: of said Section
5, thence South 70 feet; thence West 200 feet; thence North 70
feet; thence East 200 feet to the point of beginning.

A itaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of One promissory note , of which the
following is a substantint conve.

L s 11,000.00 Klama;h‘Falls, Oregon _ SeptegSggNs ; 10 83
b . ] o . o . promise . . ) CUG : .
wILLTARS" and BEHRY £ v Rusband dnd"ss e ey oy EGENE
survivorship _ .. .at 1005 Laurel, Klamath Falls, OR 97601

ELEVEN THOUSAND and No/100- - - - . Semtartas T Taz.T = - - DOLLARS.
with interest thereon at the rate of 12 pPercent per annum from September 15 ] 1983 until paid. payable in
mOnthly installments of not less than $ 2 . in any one payment; interest shall be paid month y and
xﬁ%ﬂﬂ?s}g": the minimum payments above required; the litst payment to be made on the 1Oth day of OCtOber

19 83 . and a like payment on the 10th day of each month thereatter, until the whole i, pincipal and
interest has been paid; i 1 se paid, all principal and interese to become immediately due nd collectible at the
option of the holder of . ] i he hands of an attorney tor collection, I/we promise and agive p, pay holder's
action is filed hereon; however, if & suit or S ACtion is filed, the

court, or courts in which the or action, including any appeal therein,

el

FORM_No._217—INSTALLMENT NOTE. -, ] o e e SH Stevenstless Law Pobhaming Co o farr

* Strike wards not applicabls.

The date of maturity of the debt secured by this mortdage is the date on which the last scheduled principal payment be-
comes due, to-wit;: At  ma turlty .of Note

And said mortgagor covenants (o and with the mertgagdee, his heirs, executors, administrators and assigns, that he is lawfully
seized in fce simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons: ihae he will pay said note, principal and interest, nccording to
the terms thereot; that while any part of said note remains unpaid he will Py all taxes, assessments and othor chargos of svery
nature which may be levied or assessed against said Property, or this mortgnge or the note above describod, when due and pay-
able and before the same may beacorme delinquent; that he will promprly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire nnd such other
hazards as the Mmortgagee may from time to tirme require, in an amount not lesy than the original principal sum of the note or
obligation secured by this mortdage, in a com or compnnies acceptable to the mortgagee, with loss vavable first 1o the mort-
Radee and then to the s 3 S e f s Voappear: all policies of fnsurance shall be delivered (o the mort-

factory to the mortgagee, i i1, 7 Proper public office or offices, as well as the cost of all lien
searches made by ftiling o deemed dosirable by the mortgagee.




N — - 16091

" The mortgagor ‘warrants that the proceeds of the loan represented by the above described note and this mortgage are:
- (a)* primarily for mortgagor’s personal, family, icultural purposes (see Important Notice below),
(b)  for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than

agricultural purposes.

Now, therefore, it said mortgagor shall keep and pertorm the covenants herein contained and shall pay said note according
fo its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to ien on said premises or any part thereof. the mortgagee shall have the option to
declare the w. 7 1 ce due and payable, and this mortgage may be fore-

axes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortdagee may at his option do so. and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sumn as the appellate court shall adjudge reasonable as plaintifi’s attorney’s fees
on such appeal, all sums to be secured by the lien of this mortdage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortdagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken fo mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

ol
>

—_—
*IMPORTANT NOTICE: Delete, by lining oul, whichever warranty {0) or {b) is not ap-
plicable; if warranty (o} is licable and if the is a creditor, as such word
is_defined in the Truth-in-Lendi Act and R lati Z, the gt MUST comply
with the Act and Regulation by making required disclosures; for this purpose, if this
instrument is to be o FIRST lien to finance the purchase of o dwelling, use Stevens-Ness
Form No. 1305 or equivalent; if this instrument is NOT o be a first lien, vse Stevens-
Ness Form No. 1306, or equivalent.

STATE OF OREGON,

County of Klamath

BE IT REMEMBERED, That on this .. 8th _ _ day of . September ;583
bef , n igned, a notar ublic i d fgr said county and state, personaily appeared the within
crore me, {1 gdersigpe qLETS B nd &t v and state, p P

named hed a er an er . B

) Imbw'n‘fq me ‘tq B in and who executed the within instrument and
: _'_ac.knrzizlv'q\ledggfd. itoyme .’t-fxl;'g.t executed the same freely and voluntarily.

R A IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
R : r Igst above written.

Notary Public for Oregon. /
y Commission expires March 22 N 1 85.

STATE OF OREGON

MORTGAGE
(FORM No, 105A)
STEVENS NESS |aw rus, co rontian o I certify that the within instru-

County of Klamath..

ment was received for record on the

16th  day of September, 19 83,

ar 3;52 o'dock P AL, and recorded

in book M 83on page 16090 or as

file/reel number 23473 ,

RECORDER'S USE Record of Mortgages of said County.
Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

T N BVELIN BIEHN Klamath gg, gyt

e
<P o
By / e ?’4/"‘((;.’\;{ Deputy-.

FEE $ 8.00




