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WHEN RECORDED MAIL TO

Klamath FPirst
& Loan Associ
943 South sjix

Klamath Falls,

THIS DEED OF TRUST js made this . _ day of . .
19.83, among the Grantor, , . Carl g, M and June A, Mili
fe (herein “Borrowcr“)
. (_hcrcin cncﬁciary,
tion = » & Corporation organized ang
» Whose address js
St

¢+ Block 1, BRYANT TRACTS,
on file jn the office

{Street}
(herein "Propcrry Addrcss");

Y. and all casements. righs,
ender to collect and apply such
r stock, and a]) fixtures now or
§ thereto, sha] be deemed 10 be
s and all of the foregoing, together with saiq property
old) are herein referred to as (he “Property™;

To Securk to Lender (a) the repayment of the indebtedness evideneed by Borrower's noge dated. Sept, ehher.
1.6!. . 1983 - (herein “Note™), in the principal sum of **TWELVE THOUSAND AND NO/100**

ars, with interest thereon, providing for monthly installments
btedness, if noy ¥ooner paid, duc and payablc on
e the bayment of all other sums, with jng advanged
1o protect the security of this Deeg of Trust; and he performance of the covenangs and
hercin contained; ang (b) the repayvment of any future advances, with interest thereon, mage
Z1 hercof (herein “Future Ad\'anccs“).

Borrower covenants that Borrower jg l:lwfully
and convey thy Property, that the Property jg
the title to the Property
in a schedule of exceptio

T e 7.6
OREGON—1 1o 4 Family—sg, 75 "~FNMA/FHLMC UNIFoRY INSTRUMENT BAF Symtoms ang 1S




UNIiForM COVENANTS, Borrower and Lender €ovenant and agree a5 follows:

1. Payment of Principal anq Interest, promptly pay whep due the principal of ang interest on the
indebtedness evidenced by the Note, g T8es as provided in the Note. ang the principal of and interest
Oon any Futyre Advances st

2. Funds for Tax, applicable Iaw of 10 a written waiver by Lender, Borrower shaj) pay
to Lender on the day v Instg S and interest are Pavable under the Note. until the Note is paid in full,
a sum (herein * é g ' *taxes g assessments which may attain priority over this
Deed of Trust, a P v.i ‘ [ yearly premium installments for hazard insurance.
Plus onc-twelfth i i S 2e insurance, if any. all as reasonably estimated initially ang from
time to time by Le si s and reasonable estimates thereof,

The Funds shall be held I acconnts of which arc ansured or Suiranteed by u Federq) or
State agency (including Lender ir " s an institution). Lender shaj apply the Funds 1o pay said taxes, assessments,
i 4Y not charge for s holding Iving the Funds, ¥zing said account

bills, unless Lender pays Bor, 55t on the Funds angd applicable Iyw

der may agree in writing at the time of execution of thjs

rower, and unless such agreemeny Is made or applicable Iyw

0t be required 1o pay Borrowey ANV interest or cirnings on the Funds. Iender

arge, an annual aceounting of the Fund. showing credirs and debits 1o the Funds and the

burpose for whj he Funds was made. The Fupds are pledged gy additional security for the sums secured
by this Deed of Trust,

If the amount of the Funds held by Lender, together with (he future monthly instalimenny of Funds payable prior 1o
the due dates of taxes. assessments, insurance premiums angd ground rents, sha)y exeeed the amoung require o pay said taves,
assessments, insurance premiums and ground rents s they rai due, such excess shall be, g Borrower'y option, ¢ither

I T or credited (o Borrower op monthly installments of Funds. |f the amount of the Funds
sufficient 1o pay taxes, assessments. insurance Premiums and ground rents g they fali dye.
orrower sh ; any amount neeessary to make up the dcﬁcienc_\' within 30 days from the date notice is mailed
by Lender t ting f.

in full of aJ] sums * thi of Trust. Lender shall prompuly refund (o Borrower any Funds
is sold or the Property s otherwise acquired by Lender, Lender
- no later than 1 sale of the Property or jiy acquisition by Lender, any Fundy held by

the time of application s credit against the MUMS secured by (hig Deed of “Fryg.
ication of Payments, Unless applicable 1aw- provides otherwise, a1 payments recejvey by Lender under the
agraphs 1 and 2 hereof shal be applied by Le ISt in payment of dmounts payable 4 Lender by Borrower
aph 2 hereof, then 1o interest payable on the Note, then 1o the principal of the Note, and then to interey and

any Future Advances.

- Charges; Liens, Borrower all pay all laxes. assessmen;y and other charges. fines ang impositiony attributable 1o
the Property which may attain 3 priority over thjg Deed of Trust. and leasehold payments or groynd rents. if any, in the
manner provided under baragraph 2 hergof Or. if not pajd in such manner, by Borrower making Payment. when dye! directly
to the payee thereof, Borrower shal] pPromptly furnjsh 1o Lender 11 notices of amounts due under this baragraph. and in the
event Borrower shajj i orrower shall ; $0 to Lender receipts cevidencing such payments.
Borrower shalt is a i ‘hich has prj Y over this o Trust; provided, thy Borrower syl not he
required to disc long as Borrower shafj agree in w riting to the bayment of the obligation secyred by
such lien in 3 manner acceptable ¢ Lender, or shall in good faith contest such lien by, or defend enforcement of stich lien in.
legal Proceedings which operate to preven the enforcement of the lien or forfeiture foperty or any part thereof,

S. Hazard Insurance, orrower shalj keep the ; CNts now exisgj I ccted on the Property insured
against loss by fire, h; ithin the “extended foverage™, and such other hazards a¢ Lender may require
and in such amoy d 3 Ay require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay S sec v this Deed of Trust.

¢ insurance carrier providing the insurance shall be chos ‘Cr subj 4 al by Lender- provided,

that such approval shall not pe unreasonably withheld. Al icies be paid in the manner

provided under Paragraph 2 hereof or, if not paid in such ma ¢r mzking Payment, when due, directly to the
Insurance carrier,

Il insurance reof shall be jn form acceptable to Lender and shal} include y standard mortgage

0 Lender. Lenger shall have the right to hold the policies and renewals thereof.

to Lender 4 renewal notices ang all receipts of paid premiums, In the eveny of loss.

he insurance carrier and Lender, Lender may make proof of loss if not made promptly

isc agrec in writing, insurance proceeds shy
2air s cconomically i
t cconomically feas;
he sums secyr f SS. J V. paid
i ays from the
e benefits, Iender
air of the Praperty

agree in Writing, any such application of proceeds 1o principal shal not extend
Or postpone the due * installmenty referred fo jn paragraphs | ang hereof or change the amount of
such installments. : 8 hereof the p acquired by Lender, a1 right. title and interest of Borrower
in and to any insur; ici and 1o the pro cof resulting from damage 10 (he Pmpcrty Prior 10 the sale
Or acquisition sh; €I 10 the extent of the sums secured by this Deed of Trust immcdiatcly prior to such syle of
acquisition,

Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unjy Developments, Borrower
shall keep the Property in good repair and shall not Commit waste or permit impairmeny or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trug js onaleaschold. |y this Deed of Trustis on 4 upit ;
condominijum or a planned unjt developmeny, Borrower shall perform all of Borrower'g obligations under the declaration

ating or governing the condominjum of planned unj; developmen, the by-Lawy and regulations of the

planned un;j t + and constitueny documents, [t & condominium’ or planned upj; development
rider is executed by Borrower ; ogether with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and supplement the covenangy and agreemen(g of this Deed of Trust as if (he rider
Were a part hereof,

Protection of Lender's Security, | Borrower fajig Lo perform the covenants and agree this
Deed of Trust, or if any action or Proceeding g commenced whijch materially affecs Lenders ; roperty,
including, byt not limited to, eminent domain, insoh‘cncy, code enforcement, op arrange 5 Or proceedings invalving
bankrupt or decedent, then Lender at Lender option, upon notice to Borrower, may make such appearances,” disburse such
sums and take such action a5 is necessary o protect Lender's interest, including. but not limited 1o, disbursement of
reasonable attorney’s fees and entry upon the Property ¢ make repairs, |f Lender required Mortgage insurangee as g
condition of making the Joan secured by this Deeg of Trust, Borrower shall Pay the preminmg requtired go NN such
insurance in etfect untif such time ;g the requirement for such Nsuranee lerminates 1y weerdance wigp Borrowery and
Lenders written agreement or applicable faw, Borrower shagy Pay the amouny op alt MOTtgage insurgee Premiinms i e
manner provided ynder Paragraph 2 hereor,

Any amounts disbursed by Lender DUTSHanE (o (h, Mragraph 7, With interey thereon, shall become additiona]
indebtedness of Borrower secured by this Deed TR, Uinleey Bortower g | coder agree o other terms o Pavment, such
amounts shall e payable upon notice fron Lender 1o Borrower TCQUEsting paynyepy thereof, ang shall begr mterest from the
date of disbursement gy the rate Payable from timg to time on Vulstanding principal under the Note unless Payment of interegg
at such rate would be contrary to applicable law, in which eveny such amountg shall bear interest at the highest rate
Permissible under applicable layw, Nothing contained in thiy paragraph 7 shyj) require Lender 1o incur any expense or take
any action hereunder.

- Inspection. Lender may make or cause 1o be made reasonable engries HPOn and inapectiong of the Property, Prowided
that Lender shall give Borrower notice prior gy Wy such inspection specifying femsomble ciuse thereton relaged o b endeyy
interest in (he Property.
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9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, arc hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwisc agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
muailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, cither ta restoration or repair of the
Property or to the sums secured by this Dced of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred 1o in paragraphs | and 2 hercofl or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by 1.cnder to any successor in interest of Borrower shall not operate to refease, in any manner.
the liability of the original Borrower and Borrower's successors in interest,  Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and BOrrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedics Cumulative. All remedies provided in this Deed of Trust are distinet and cumuiative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of I.ender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereot.

14. Notice. Except for any notice required under applicable law to be given in unother manner. (a) any notice 1o
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower s provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Decd of Trust; Governing Law; Severability. This {orm of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the faw of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law. such conflict shall
not affect other provisions of this Deed of Trust or the Note which can he given elfect without the conflicting provision.
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust it the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchise money seeurity interest for houschold appliances, (¢) a transfer by devise.
descent or by operation of law upon the death of o joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust 1o be
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sceured by this Deed of Trust shall be at such rate as
Lender shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor
in interest has executed a written assumption agreement accepted in writing by Lender. Lender shall relcase Borrower from
all obligations under this Deed of Trust and the Note.

If Lender cexercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a periad of not less than 30 days from the date the netice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further natice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

NoN-UNIForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breachs (3) a date. not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must he cureds and (4) that failure to cure such breach on or hefore the date specified in the
notice may result in scceleration of the sums secured by this Deed of ‘Frust and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. 1f the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums sceured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other renredics permitted by applicable
law. Lender shall be entitied to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable Taw. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale.

“Frustee shall deliver to the purchaser Frustec’s deed cony cying the Property so sold without any covenant or warranty.
cvpressed or implicd. The recitals in the Trustee's deed shall be prima facic evidence of the trath of the statements made
therein. Frustee shall apply the proceeds of the sale in the following order: (1) to all remonable costs and evpenses of the
sale, including, but not limited to, reasonable Frostees and attorney’s fees and costs of title evideneed (W) to all sums secured
by this Deed of Trust; and (¢) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust
Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any tme
prior to the carlier to oceur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (i) entry of @ judgment enforcing this Deed ol Trust if: (0 Borrower pays Lender all sums which wounld be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acecleration accurred.
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trusts ()
Borrower pays all reasonable expenses incurred by Lender and ‘Trustee in enforcing the covenants and agreciments of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 18 hereot,
including, but not limited to, reasonable attarney’s fees: and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust. Lender's interest in the Property and Borrower's obligation to pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Recciver: Lender in Possession. As additional security hereunder. Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon. take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents. including, but net limited to. receiver's fees, premiums on
recciver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances. Upon request of Borrower. Lender, at Lender's option prior to full reconveyance of the
Property by Trustee 1o Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust. Lender shall request Trustee to Teconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation. if any.

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without convevance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney's Fees. As uscd in this Deed of Trust and in the Note, “attorney’s fees™ shall include attorney's fecs, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

—Borrower
................... e
STATE OF OREGON, . . . .. Klamath .. ... . ... ... ... .. ... ... County ss:
O'ri‘ﬂﬁs'.- R .T//@T/* ...... day of . . .S.ep.'_:.er.fl.bez ...... ,1983 personally appeared the above named
oCarl gy yMilinac and June A. Milinac . . . T and acknowledged
thefotegoing insfrument to be. . .their
I AR “ 5

(Official Sealy™= " 1.

My, Comniission’ cxpires: f O~/ 3 “8 ) W@
. . T '_-" B . . oo Nomry.P.u;)l.ic. '.o; ‘.)r.e;mn ...................
¥ : REQUEST FOR RECONVEYANCE

To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby. and to recconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

DAt . L

(Space Below This Line Reserved For Lender and Recorder)




Fee $§ 20,00
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ADJUSTABLE RATE LOAN RIDER
NOTICE; THE SECURIT
A PROVISION ALLOWIN
CREASEg IN THE INTEREST E
DECREASES IN THE INTEREST RATE w
This Rider yof ., . 19. 83 . » and js incorporaled into ang shall
¢ deemed (o amend anq Supplemen the Mortgage, Deed of » OF Deed ¢ Secure Debt (the “Security Instry.
ment”) of the Same dat iven by the Undersigneq (the er”’) to Secure Borrower's Note to
KLAMATH. CIRST FE AL.SEVIN S AND
(the “Lender’
locateq at

NOTE WHICH CONTAINS
E INTEREST E

adjustments d
percentage po

a > o'cloci M,
S 0
On bage 14 97 .




