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'THIS TRUST DE}i«“D
) e

WITNESSETH: .
‘Grantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property
in ... K lamath , County, Oregon, described as: '

See attached Exhibit mgnv

now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now. or hereaftersattached to
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMAN
sum of ... TWENTY F

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
or used in connec-

e S : Dollars, with interest thereon according to the terms of a promissory
note of even date here b,

grantor, the final Payment of principal and interest hereof, if E
not sooner paid, to be due and payable : - ; el *= £ e 3 ) ‘

190

The date of maturity of the debt stated above, on which the final installment of sajqd note
becomes dye and payable, In the event rt thereot, or any interest therein is sold, agreed to be
having obtained the writt. of the beneficiary:,

, i i 1 ‘pressed therein, or

v

Ca) consent to the making of ANy map or plat of said property; (h) join in
;zrnnrm.‘é any easement or creating any restriction thereon; (c) join in any
t 1o remove is. ilddi i subordination or other agreement allecting this devd or the lien or charge
not to commit or permit any waste of said prop 3 thereof; (d) reconvey, without warranty, all or any part of the property, The
. To complete or’ restore promptly and in dood  and workmanlike Arantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of AT matters or facts shall
destroyed thereon, and.pay when due aj} COsts incurred therelor. e gonclusrvo. proof of the truthfulness thereof, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.
fault by Arantor hereunde beneliciary may at any
i by 'a receiver to he ap.
adequacy of any security for
ereby s : take passession of said prop-
erty or any part thercol, in jty Own name sue or otherwise collect the rents,
. . sssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against [oss or damage by tire'  ‘ney's fees Upon any indebtedness secured hereby, and in suel order as bene-
and such other hazards ns the benelici, from ftime to time require, in ficiary ‘may determine,
an amount not less than S Z » written'in - 11, The enfering upon . and taking possession of said property,  the
companies acceptable to the beneliciary, lith © the latter; all collection: of such rents, issues and nrolits, or the proceeds of lire and other
policies of insurance shall be delivered to the Soon as insured; msurance policies or compensat; 9 ¢ king or damage of the
il the Rrantor shall tuil for any reason to procure any such insurance and to property, icati e said, shall not cure or
deliver saicd policies to the bcnehciary at least fifteen days prior to the expira- i i validate any act done
tion of any  policy of insuruncz;l fow or hereafter placeq on sa;q buildings,
the beneliciar may procure the same at drantor's expense. he amount o N
collected undc{ any fire or other insurance policy may be applied by benefj. - ; 12-,UP9" default by grantor in y '"d"bt"d”e.s§ secured
ciary upon any indebtedness secured fiereby and in such order as beneficiary hereby or in his perlormance of any agr the beneliciary may
may - delermine, or a¢ option of beneh'cinry the entire amount so collected, or declare .all sums| secured hereby imme 3 ., uch an
any part thercol, may be released to grantor. Such application-or release shall gvent the beneliciary nt his ¢
0t cure or wajve any delault or notice of delault hereunder or invalidate any n equity as a m
act done pursuant to such notice, tdvertisement an
To keep said premises free from construction I'ens and to pay all ¢ ¢ nd
L may be levied or assessed upon or f °bl’“m'°"’. secured
Such taxes, assessments and other 8 e and place of sale, give notice
or delinquent and peomptly deliver receipts therefor : | ired by law and procecd to loreclose this trust deed in
to beneliciary; should the &rantor fail to make Payment of any taxes, assess.- . tAe manner provided in ORS 86.740 10 86.795.
ments, insurance premiums, liens or other charges payable by drantor, eithor 13. Should the beneiiciary clect 10 foreciose by advertisement and sale
by direct payment or b £y with tunds with which (o then after default at any time prior to five days betore the date set by the
make such payment, S i x irustee for the trustee’s” sale, the RArantor or other person so privileged by
i ith i i ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
and for such ‘ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as : cipal as would not then be due had no delault occurred, and thereby cure
same extent that they are bound lor the P igati i the default, in which event al} foreclosure proceedings shall be dismissed by
described, and all such payments shall be i i the trustee. .
out notice, and the nonpayment thereof sh i 14. Otherwise, the sale shall be he
render all sums secured by this tryst deed ; i
constitute a_breach of this trust deed.

Id on the date und at the time and
place designated in the notice ol sale or the time to which said sale may
. . . “he postponed as provided by Inw. The trustee may sell said property either
» To pay all costs, fecs and expenses of this (ruse including the cost i i s and shall sell the parcel or parcels at
of title search” as well as the other costs and expenses of the trustee incurred i cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney's i in d by law conveying
fees actually incurred, ; ;.
- 40 appear in and . defend any action or proceeding purporting to
alfect the security rights or powers of beneficiary or trustee; .and in any suit,
i i beneliciary or trustce may appear, including
i nd expenses, ;

iary, may purchase at the sale.

A5, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to Payment of (§) the expenses of sale, in-
cludin ion of the trustee and a reasonable charge by trustee's
s ation secured'by. the trust deed, (3) to all pe:

ney's fees on such ap, surplus, if any

It is mutually agreed that: surplus.

8. r vent that any Jportion or all of said property shall be taken 16. For any reason permitted by Jaw beneliciacy may from time to
u'nder 'fhr.: right of eminent dqmmn or condcmnanon..brnel:cmry shall have the time appoint a SUCCESSOr of successars o any trustee named ferein or to any
right, it it sa elects, to require ‘rhn't all or any mrflon ol the mo bl successor trustee appointed hereunder, Upon such appointment, anc without
as compensation /OLISUC” ‘"'k'"k Wk ) ‘r"'l" “’".“l"“ conveyance to the successor trustee, the latter shall be vested with all title,

nable costs, expense 04 sarvy, paid or powers and dutips conlerred upon any frustee herein named or appointed
Y, Arantor in such procee, E eneliciary and ‘

: . BN here r. E, E appointm : bstitusion shal, ade by wrire
applied by it firse Upon any reasonable costs and expenses and attorney's fees, ;n;;,l‘l,:t,i:m e::'u;‘thb;p’;,,'::?uﬂ:‘""dm;',',’,sn,',,; "::«,t}:".\l, b;o ":;‘;: ,,Ls;. ':,,:3
both in the trial and appellate courts, necessarily paid or | ineurred by bene- and its place of record, which, when revorded it the office of the County

ficiary in such proceedinds, and the balance applied upon the indebtedness Clerk or Recorder of the county or counties in “‘h‘:t‘h the property is situated
secured hereby: and grantor agrees, at its own expense, fo take such actions ., p ¢ perty ¢ »
and exccute s"uch ins?mments gns shall be necessary in obtaining such com. shall be conclusive proof o pr?per appointment ?1 the successor frustee,
pensation, promptly upon beneliciary's request, 17, Trustee accepts this trust when this deed, duly executed and
. At any time and lrom tir pon written request of bene- m:k_ncwledgcd s made a public record as provided by law. Trustee s not
ticiary, payment of its # tation of this deed and the note for obligated to notily any party hereto of pending sale under any, other deed of
endorsement (in case of full reconveyances, for cancellation), without allecting t;'us: or of any action or proceeding in Wh'Ch. Arantor, beneficiary or trustee
the liability of any person for the payment of the indebtedness, "trustee may i 8hall bo a party uniess such action or proceeding is brought by frustee. .

t the -trustee heraunder raust be eithor an attorney,’ who ' is an : getive member of the Oregon State Bor, o bank, trust company
N association authorized fo do business undar the laws of Oregon or the United States, a titlo insurance “ompany authorized 1o insura title 1 reql
property of this state, in subsidiaries, affiliates,: agents . or branches, " the United: States or any ‘egoncy thereof; ‘or.an vscrow agent licensed under ORS 696.505 10 694.585.




The grantor covenants and agrees to anAd‘,with‘thg-bgrieﬁciary and those claiming under him, that he is law-
fully seized in fee simple of said described -real property and has a valid, unencumbered title thereto

none, except asllsted on aftac;héd Exhibit "AM

and that he will warrant and forever defend the same against all persons ,Whoméoever.

See attached Exhibit "B

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily, household or agricultural purposes (see Important Notice below),
(b} lor—akd nrgnn;vnﬁnn oz (even-il grantor is n natural nerson ) are for business-or-£03: ialpt othecr ‘MMM
7 hd PR

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract sectired hereby, whether of not named as & beneficiary. herein. In construing this deed and whenever t
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day a

he context so requires, the

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is

not applicable; if warranty {a) is applicekle and the’ beneficiary is a creditor

as such word Is defined in tha Truth-in-Lending Azt and Regulation

beneficiary MUST comply with” the Act and Raguluiion

disclosures; for this purpose, if this instrument is to be a

the purchuse’of a dwelling, use Stevens-Ness Form No.

if this l_nsfrumen! is NOT to be a’ first lien, or is not to fl_nanco"ihe purchase

of a dwelling use Stovens-Ness Form No. 1306, or equivalent. . If compliance

with the Act is not required, disregard this notice. : SR

(1§ the signer of the above is a corporation,

use the form of acknowledgment opposite.} e .

. |ORS 93.490}

STATE OF OREGON, E . | STATE OF GREGON, County of
County of _ Klamatho o) »

?'/?, 195’ . ‘ Parsoné”}' appeared

Personally appeared the above named . ‘

_Jerry. Lee Howard. and Karen. .
.. Howard.. ...

duly, sworn, did say that theformer S BRO oo e
president and that the latter is the
secretary of

4 cirporation, and that the seal am,}éﬁ"i;;"t'}};"}'Jr'éé&'}?g?"}}?é}}umé{{i"}'s'"i}}é

’ PN RE) corporate seal of said corporation and that the instrument was signed and

B ,_zwd.apknpwledged'the foregoing instru- sealed in behalt of said .corporation by authority of its board of directors;
SRS Dagis 3 It 3

ment lg"be_’.,',t-lle.lgul.....4.,v01untary wit-and -deed. and each of them acknowledged said instrument to be its voluntary act

: ] : and deed.
[ T gb‘lore mel
Tk -

T o 4 1 o o : Belore me:
CQFFICIAL . o/ o et ' IJ R
SEALY? | L/ 7 (et

“nddy "‘iv”éi;r}‘F&Eiié"ii;}"b}'ééé}i"ff"""'"’"'"‘f"'"""'"""'"'"”"" (OFFICIAL
R : SEAL)

s Cid)

"v“.'_'r ¢ \My<éommission expires://"ZO ’&b My commi;;ion expires:

" REQUEST FOR FULL RECONVE?ANCE

n ‘obligations have baen ‘paid.

The undersigned is the Ie;gal owﬁér and‘vhc;lder of all indebtadnahss secured by the foregoing frust deed. All sums secured by said

trust deed have been tully paid-and satistied. You hereby are direpted, on payment to you.of any sums owing to you under the terms ot
said frust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said - trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, “to: the parties designated by the terms of said trust deed the

estate now held byfyou .under the same. Mail reconveyance qnd docqments T I R

) 1900 .

Do not lose or destroy this Trust Deed OR YHE NOTE which 1t secures. Both must be delivered to the trustee tor canceliotion before reconveyance will be made.

I ————

“~TRUST DEED

(FORM No. 881)
STEVENS-NESS LAW PUB, €0, PORTLAND. ORE.

|

SPACE RESERVED' "

FOR page. ...

RECORDER'S USE instrument / m¥

ho : B
‘i T Bomeficiary
AFTER RECORDING RETURN TO -
Mountain Title Co. B
407 Main Street ™
Klamath Falls, OR 97601
1 s 0

-
3 s




EXHIBIT w#an

Beginning at a 7/8" iron pipe 33 feet East of the center
line of Tingley Road which is 1810.20 feet South 00
degrees 22! 00" East of a railroad spike in the
intersection of Tingley and Midland Roads marking the
Northwest corner of Section 4, Township 40 South, Range 9
East of the Willamette Meridian; ‘thence running 870.40
feet in a direction of South 00 degrees 22' Qgn East along
the East right of way of Tingley Road to a 60 penny nail
in the East half of the pavement of said Road, said nail
line of the W 1/2 sW 1/4 of Section 4;

turning an running 751.15 feet along said North

line in a direction of North 89 degrees 36! 25" East along
broperty owned by E.G. Parker to al 1/2" iron pipe 6 feet
long; thence turning and running 1149.4 feet 1in a
direction of North 41 degrees 02' (8" West along property

owned by James V. Lockard to a 7/8" iron Pipe which is the
point of beginning.

Subject to the following:

1. The premisés herein described are within and subject
to the statutory powers, including the power _of
assessment, of Klamath Irrigation District.

2. The premises herein described are within and subject
to the statutory powers, including the power of
assessment, of Klamath Basin Improvement District.

3. Rights of the publie in and to any portion of _ the
herein described premises 1lying within the 1limits of
Streets, roads or highways.

g, Easements, including the terms and provisions thereof,
from  Geo. W. Trefrem, et ux to Spring Lake Irrigation and
Improvement Co., recorded May 30, 1899 in Deed Volume 13,
page 28, Records of Klamath County, Oregon.

5. Agreement with the United States of America, including
the terms and provisions thereof, in connection with the
construction and operation of the Klamath Irrigation

Project, recorded in Velume 116, page U452, Deed Records of
Klamath County, Oregon’
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¥ ang no/100 DOLLARS,

the unde
holder h

r €ach of
incurred by the
e.

STATE oF OREBOp; COUNTY oF KLAMATH; ss.
ﬁﬂmﬂ&wnmmﬂ,_. ’

!bis._‘)_g_th_duye{ Sept. AD.19 83 o +:2
duly

o'clock M., and
¥ Tecorded iy, yop M83__, of Yortgages on Page 16181
\ H)

Fee: #1600




