i Mdﬁmmoiz. DONAL'D R. DAVIDSON and ALICE M DAVIDSON husband and wi fe

mortgages to the STATE OF OREGON, represented and*acting by the Directorkt Amqfﬂls Aualrs. pursuant to ORS 407. 030 the follow-
ing described real property located in the State of Oregon and County of

Lot 10, Block z,xTract No, 1099 ROLLING HILLS, in ,the County of Klamath,
State of Oregon. o -

together with the t heredit ta, rights, privileges, and ugpurtananees including roads and easements used in connection with the premises;
electric wiring and flxturee furnace and heating system, water heater, fuel stamge meeptacles. EI\ \mbmg, ventilating, water and irrigating systems, pumpe,
electrical service panels; screens, doors; window shades and blinds, sh , built-ins and floor coverings, built-in stoves, ovens, electric
sinks, air eondmoneru, refrigerators, freezers, dmhwashen and all fixtures now or herea!ter installed i in or on the premises; and any shrubbe ﬂom or
timber now lros or hereafter planted or ng hereon; and any replacements of any one or more of the foregoing items, in whole or in part, al 1 of which
are hereoby decla: to be appurtenant to the land, and all of the rents, issues, and profits of the mortga property;

to secure the payment of 1Wenty=five. thousand. seven. hundred.. seventy=two..and. no/ lOO-—----nonars

($. 25 77? nﬂ--- ). and interest thereon. and as addltional securlty lor an existing obligation upon which there is a balance

DA

owing of Tmrty two. thnusand twn hundred twpn‘rv mchf and 77/100----- Dollars ($.32,228. 77).

evidenced by the following promissory note: T RN R PR O N R DT

1 promise to pay to the STATE OF OREGON: ’
Twenty~five..thousand.seven. hundred. seventy~twg:-and. no/IOO Do11m<s25 772,00, with -

mtereat from the date of initial disbursement by the State of Oregon, at the rate of ] 0 5 ~percent per annum,

Thirty- two thousand two..hundred. twnety-elght .and..77/100 Dotlars 632, 228 , 7Lz, with

interest from the date of initial disbursement by the State of Oregon, at the rate of .~ - T T LT T, T percent per annum,
until such time as a different interest rate is established pursuant to ORS 407. 072, :

principal and interest to be paid in lawful money of the United States at the oﬂ'lee of the Directm' of Veterans' Affairs in Salem, Oregon, as

tottows: 3500, 002 ==, onor betore .0CtODEY.. 15 .. 1983mmm srimmmmm

the ad valorem taxes for each successive year on the premises described in the rtgnge and com.inuing untll the full a A t of the pri
interest and advances shall be fully paid, such payments to be applicd first as interest on the u pr 1, ther on the principal.

In the event of transfer of ownership of the premises or any part thereol' I wﬂl eontmue to be liable for payment and the balance shall draw
interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

Datedat KABMOATH. ... FALLS,. LICECON. IT0)

521'3@,’9#@\1953

The mortgagor or subseq owner may pay all or any part of the loan at any time without penalty.

‘This mortgage is given in conjunction with and supplementarj' to that certain mortgage to the State of Oregon, dated NQVEmberlo N 19.7..7....,

ard recordod in Book . M= 7 7., page : 217 9ortgige Recsras o -KLAMATH.,

‘ ; s e : : e .
nnd this mortgnge is also mven as uecunty for an additionnl advunee in the amount of $25 72 ..OD"'"together with the balance of lndebtcdnzes coverel
by the pmvioue mu, and the new note is uvndence of the entire lndebtedness 8 R

The mortgagor covenants that he owns the" premises in fee simple, has good right to mortgage same, that the premlses are free

from encumbrance, that he will warrant and' defend same forever against the claims and demands of all _persons whomsoever, and this
covenant shall' not be extinguished by foreclosure; but shall run ‘with the land. "

MORTGAGOR FURTHER COVENANTS:AND AGRKES: -
...To pay all debta and monoys secured hereby;
2. To allow the Ropresontatives of the Dimctor of Vourum A"nlr- of, Oregon m mal(e xvmnnble lmpoction of the premisea durinu the life af the Juan;

. Not to permit the buildlngn w b { no!. to pormlt the mmoval or demolishment of any buﬂdlnu- or limprovemants now or
hereafter oxisting:'to keop same in gooc ropuir, m completua nll construction within a reasonablo time in accordance with any agreement made betwoen
. the parties hereto; .

ot to permit the cut.tmg or mmovel ol‘ nny '.imbor nxeept. l'or hls own dumoattc uu. not to commlt or, suffer any wasto;

Not to permi'. the use of the premi for any « fonable or, unluwful purpose; :

. Not totl’)enmt any tax, ot t, lien, or f‘ ance to exist at any tm‘}l‘e. if mortgagee is r ired to def: Jded. t.ha‘ ;t.o foroclose a lien or
encumbrance, mortgagee may a anynttnmay ‘ees or costs incurred to benr uprovt in note; i mortgagee pays any
liens, taxes, : ts.or other auch pay ts may. also ge added to the p ipal bear as prmnded in the note;

£

. Mortgngeehauthonzedmpny all renl prvperty taxea nsesbed agai ‘thep. ines andaddsamewthepnndpal each of the advances to bear interest
upmvndod in the note; Lo At et et

. To kaep all buildings unceasingly insured durlng t.he term o! the mortgngo "Eninnt loea by fire and such other hazards in such company or companies
eand in such an amount as shal) be satiafa to the mortgagee; to deposit wi all such pelicics with recoipts showing ent in full of
all premiums; all such insurance shall be made payable to the mortgngvc, insurance shall be kept in force by the mortg incasc o
the perlod of redemption expires;

forecl e until

¥ 50‘ a %- ;4_

486-M (11-81)
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the premises, or any part of ‘same, without written ‘ : R , :
Ny Al ey S e T e G e Y i i S ave 2,000 g ] SET SR e e e e
obtain ‘pl;'ior ‘Written consent from the' Dirdctor to' transfer ownerzhip or possession of pmp:eny that is security for a loan obtainhed
of Vi na':Affaira:Where sich consent is given; . orrower muat,pmmpuy noﬁ:g,.monzmeinwﬁm:a' of a transfer of ownership
. of the premises or any interest in same, and furniah a-sopy of the instru.ent of. for. Tra ] 1] prescribed by ORS 407.070 on
ull'paymenu,due.from:tho‘dntn:olgtmns(qr.vlp:nll oﬁ\eirjmqucta‘thingmortgagn ‘ghall remain.in full U VI ST

)] int as
force and-effoct. ;. . ; 5
% 1The mortFagee ma&/.“atshis,optlon,:m'case-» of:default-of.the mortgagor;perform same ‘in whole.or . in part and all expenditures
made in so. doing  including the em;:yloyment of an attorne* to.secure compliance .Wwith the terms of the mortgage or the note  shall
draw- intérest at the rate provided in the  note" and “all ‘such” expenditures”shall “be“immediately ' repayable by the mortgagor without
demand and, shall be secured by this mortgage. : :

Bt {0 A N e e Bt Gl e T s [ O AT 1 PR A e R R L gy e e s T e

~Default-in:any of 'the covenants or»'agreements»herein‘(contained:or»the*expenditure-of any portion:of the:loan’ for: Eurposes
other than those specified in the application, except by, written. permission’ of the mortgagee given before the expenditure made,
shall-cause 'the entire indebtedness at' the “option ‘of 'the ‘mortgagee to' become "immediately due and payable without notice 'and this
mortgage ;subject: to foreclosure. .. ... Ve .

The fajlure of the mortgagee to exercise any options herein set forth vﬂll not constitute a waiver of any right arising from a
breach of the covenants, . -

_In’ case foreclosure is comimenced, ‘the mortgagor shall ‘be' liable - £or ‘the: cost of a_title search, attorney fees, and all other costs
incurred in connection” with such foreclosure, ) = i O B
Upon the breach of any covenant of the ‘mortgage, the mortgagee shall have the right to enter the premises, take possession.

collect the rents, issues and profits and apply same, ‘less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appciyn‘tment of a receiver to collect same. - o .

PP B PR SN I . N ST EE S AT N I T S TR D TS S . o L JERRH . v
The covenants and agreements herein shall extend to and be binding\upon'the'heirs, executors, administrators, successors and
assigns of the respective parties hereto. . . .

It is distinctly understood and agreed that this note and mortgage are sub&ect to the provisions of Article XI-A of the Oregon
Constitution, - ORS . 407.010 . to /407,210 and - any.:subsequent ‘amendments, thereto and. to_all.

: rules and regulations which_have.been jssued
or may. hereafter be issued by the Director of Veterans' -‘Affairs ‘pursuant to the provisions of ORS 407.020. -

WORDS: ' The gnas"q@}in'e‘shéll bé ‘déemed" to* Include the/ féminine, and 'the ‘singular ‘the plural where such connotations “are

applicable herein.
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals._this / ,day of {FIOZ

i

o

IDSONA -

D"R. DAY

- bt PO oy v

o '”AC‘KNOWLED’GMENT“A;““ o

: S e et o e o e s e o e i ek e

STATE: OF OREGON,

vt D

County ;f KLA_M P\T\‘\' ;“:ri V

VT
{ .
: Dt

~ Before iine.‘ a Notary :Publi‘c. pérs“c’m'éily ?PP

: his wife and acknowledged the foregoing instrgmgn 16 Be .the. ..
actanddeed. . . o L

e P ST VP W

. . WITNESS my hand and official seal the day and year last above writie

for Oregon

MORTGAGE

FROM TO Deparﬁnent of Veterans' Affairs

STATE OF OREGON,

County of Klamath

I certify that the within was received and duly recorded by me in $Klamath County Records, Book of Mortgages,

B3 Fon 16200 202000 f - SSPEODET - LIBB v couty CloT

By Deputy.

Filed

il atio'clock i

wunty. EVElyn Biehn, Courty Clerk . . sy ./

. ”%Aivt:'te!x;.xv-vec&x:c‘i)in‘g‘return R e A N ST
EPARTMENT OF VETERANS' AFFAI

° R EXMKANRRY BN~ 126 N, Ath:Street i

Erpdrhey SHSR-USRWIW . Klamath Falls, Or.
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