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day of“ ’

BROWN

.-y

»-as Trustee, and

WITNESSETH:

grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 222 of THIRD ADDITION TO SPORTSMAN PARK, according
to the Official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

o belonging or in anywise

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunt
nd profits thereof and all fixtures now or hereafter attached to or used in connec-

now or hereafter appertaining, and the rents, issues a
tion with said real estate.

FOR THE PURPOSE OF SE'CURING PERFORMANCE of each agreement of grantor herein cont.
sum of ...ON€ Thousand Eight Hundred Fif ty=Right. and. 46/100-

ained and payment of the

o Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, paya made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable aspersald note..
The date of maturity of the debt se i

£ ] i i or approval of the beneficiary,
then,

of the maturity dates expressed therein, or
herein, shall become immediat

The above described real , timber or grazing purposes.

st deed, grantor agdrees: (a) consent (o the making of any map or plat of said property; (b) join in

maintain said property in good condition gmnhnﬁ any  easement or Creatind any restriction thercon; (¢} join in any

remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge

i y waste of said property. i thereof; (d)} reconvey, without warranty, all or property, The

o complete or restore promptly and in good and workmanlike drantee in any  reconveyance may b person or persons

manner any building or improvement which may be constructed, damaged or  legally entitled thereto,” and the rec tiers or facts shall

destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of t ees for any of the

o comply with all Ia'yvs, ordinances, regulations, covenants, condi- services mentioned- in this paragraph shall be not less than §5.

estrictions allecting said property; it the ici ¥ 2 S . 10. Upon Jany delault by grantor hereunder, beneliciary may at any

0 cuting such l_lr!ancmg s(atemgnts pursuant to tm:w without notice, either in person, by agent or by a receiver to be ap.

cial Code as the beneliciary may require and to pay for i pointed by o court, and without regard to the adequacy of any security for

proper public office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-

by liling ollicers or searching agdencies as may be deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,

beneliciary. . . issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less’ €osfs and expenses of aperation and collection, including reasonable attor-

now or herealter erected on the s:ud_ prenmuses against Joss or damage by fire . ney’s fees upon any indebtedness secured hereby, and. in such order as bene-
and such other hazards as lij. beneliciary may from time to time require, in ficiary may determine,

an amount not less than $.. ,62) .byo : s, Writfen in and taking possession of said property, the

companies acceptable to the beneliciary, with payable to the latter; all and prolits, or the proceeds of lice and other

policies of insurance shall be delivered to the beneliciary as Soon as insured; L ici sation or awards for any taking or damayge of the

il the grantor shall lail for any reason to procure any such Jinsurance and_to property, and the application or re : as aforesaid, shall not cure or

deliver suid policies to the beneliciary at least titteen days waive any default or notice of er or invalidate any act done
tion of any policy of pursuant to such notice.

the beneficiary may procure the same at drant se.  The amount . .

collected under any’ fire or other insurance policy may be applied by benefi- 12-_UP?" delault by grantor in payment of any '"dEbed"‘{S!g secured

ciary upon any indebtedness secured hereby and in such order as beneficiary or in his perlormance of any agreement hereunder, the beneliciary may

may determine, or at option of beneticiary the entire amount so collected, or all sums secured !Iereby_tmmvdmrcly due and payable. In such an

any part thercof, may be roleased to grantor. Such application or release shall event the beneliciary at his election may proceed to 1°’°C’°5'{ this trust deed

not cure or waive any default or notice of delault hereunder or invalidate any in equily as a mortgage or direct the trustee to foreclose this trust deed by

act done pursuant to such notice. advertisement and sajc. In the latter event the beneliciary or the trustee shal]

- To keep said premises frec from construction I'ens and to pay all execute and cause fo be recorded his written notice of delfault and his election
taxes, assessments and other charges that may be levied or assessed upon or to sell the snid described real property to satisly the obhpzat:ong secured
agdainst said property before any part ol such taxes, assessments and other.  hereby, whereupon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver -receipts therefor thereol as then required by law and proceed to foreclose this trust deed in
to beneliciary; should ke payment of any taxes, assess- the manner provided in ORS 86.740 to '86.795.
ments, i A S des payable by drantor, either 13. Should the beneticiary elect fo loreclose by advertisement and sale
by di payment or by providing beneliciary  with funds with which to then alter default at any time prior to five days before the date se
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benelicinry or his Successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of (his tively, the cntire amount then due under the terms of the trust deed and the
trust deed, shall be added to and becomne a part of the debt secured by this obligation secured thereby (including costs and cxpenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enlorcing the terms ol the obligation and trustee’s and attorney’s fees not ox-
covenants hereof and for such payments, wth- interest as aloresaid, the prop- . ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, s well as the grantor, shall be bound to the cipal as would not then be due had ‘no detault occurred, and thereby cure
same extent that they are bound for the payment ol the obligation herein the default, in which event all toreclosure proceedings shall be dismissed by
described, and all such payments shall be imm(-rlinh,-ly due and payable with- the trustee.
out notice, and the nonpayment thercol shall, at the option of the beneliciary, 14. Otherwise
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred. K .

- Yo appear in and defend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or nmcc.«(lirlul in which ;Iu-’{mn‘;lic;'ary or trus;;-u may np;wnr, including the grantor and beneliciary, may purchase at the sale,
any suit for the loreclosure ol this deed, to pay ‘il coats and cxpens L ine . - n .
clu}(’lin;{ evidence of title and the beneliciary's or trustee's attorney's feesy the ,5‘,Wh°" frusteo selly nuuuanf.ro the powers provided """'"( frustee

. . N 27 . shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be cludi . H
\ H . . uding the com reasonable charge by trustee’s
lixed by the trial court and in the event of an appeal from any judgment or attorney, (2 . . All persons
decree of the trial court, grantor further agrees to pay such .sam as the ap- hnvinpzy;rcorded . ' Al pers
pcll_mc court shall adiul’ﬂe reasonable as the beneliciary's or frustee’s attor- deed as their interests may appear in t Y fority amd (4) the
ney's lees on such appeal. surplus, it any, to the grantor or to his successor in inferest entitled to such

It is mutually agreed that:

" . surplus, . -

8. In the cvent ”’"tl""" portion ";.'"” “;[ ‘“"‘g‘ p";?‘:["»". 52“% :" f"'l‘;‘" {6, For any reason permitted by law beneliciary may from time to
Fiane, i Th ety e egagrmtin or sundemng Poriion ol the moni et sppoint S appointed hesesmies, 15, A trustee named herein oc' o any
as compensation for such taking, which are in excess of the amount required ;:fﬁ‘:;:;c:r‘::E:h:pﬂx‘lcn::or l‘:‘:‘;‘!ﬁ:””hv I;:;:,.:u:hl.,,?p{,’:”‘,.?::::}"“.';.";:I n‘l‘;":’i‘t)ll:‘
to pay all rmsonubh" COSts, expenses and attorney's lc.«-s noc«-ssnrillyl paid or powers and duties hconlt:;rcd upon'any trustee ;)rrr;n n.-ﬁnod or uppoinlr(i
incurred by Arantor in such pmcevdmgs.. shall be f”'f‘l o lu-nvhcm’r‘y I""‘l hereunder, Each such appointment and substitution shall be made by written
Bt i tha it and apmeitate oooene mecossarily Sand o ek nH0r s foes, o emens executed by whie containing relerence o' this thst duen

g N i o g " its ace of recor 3 » WAhen recordec

ficiary in such procecdings, and the balance applied upon the indebtedness pace eco n record
secured hereby; and Krantor agrees, at its own expense, fo tqk.c such actions
and’ execute such instruments as shall ‘be necessary in obtaining such com. 17. Trust hi
pensation, promptly upon beneliciary's request. Jord d"{s ee SCCCP‘S ;)l’s "USfd 1 u'ly Tcxccutet{ and

- At any time and from time to time upon written request ol bene- blidat ; ?e ",l”"" € a public recor D S A - Iuhslt'-'dls DO;
liciary, payment of its fees and presentation of this deed and the note for ? 'fa e [" notity o ding i lond hg sale un ;f 0;"_}’. other deed o
endorsement (in case of tull reconveyances, for cancellation), without alfecting ;'us;l Z" o ‘"'-:’ ac ',"" or ’I’:oc"i ing in which rantor, beneliciary or frustee
the liability of any person for the payment of the indebtedness, trustee maye shall be a party unless such action or proceeding is brought by trustee.

. the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law, The trustee may sell snid property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Ilaw conveying
the property so sold, but without any covenant or warranty, express or im-
plicd’., TI;m recitals in the deed of any matlers of lact shall be conclusive prool
of the truthluiness thereof. Any person, excluding the trustee, but including

NOTE: The Trust Deed ‘Act provides that the trustee hereundar must be either an attorney, ‘who “is” an. active membar of the Oregon’ State Bar, o bonk, trust company
or savings and loan usseciotion authorized to do business under the laws of Oragon o the Unite: , a title insurance compony authorized to insure title 1o real
Property of this state, its subsidiaries, affiligtes, agents ‘or branches, the Unlted States or uny agency thereof, or an escrow agent liconsed under QRS 896.505 10 696.585.




* IMPORTANT NOTICE; Delete, by lining oul, whichevor warranty (a) or {b) is
not applicable; if warranty (a) js applicable ang the banefidury is a creditor
as such word g defined In e Trufh-in-l.ending Act and Regulation Z, the
beneficigry MusT comply with the Act and Regulation by making required
disclosures; for this Purpose,- i§ thig instrumeny is to bo o FIRST lien 1o finance
the purchase of Use Stevens-Negs Form No. 1305
if this on, or is ney

(IF the signer of the above s o :brporu’lon.
use the form of qcknnwlcdgment opposite.)

STATE oF OREGOW,

Tt . and
v WHO, each being ftirss
duly SWorn, did say that
President ang that the
Secretary of

regdoing instry.

d each
voluntary act and deed, and deeq.

Before me:

ylfubllc I-c;; .(A)“reé;m

Notary Pusiis for Gregon

(OFF]CIAL
S ."'My,' gth.izl";sfo;g expires: l2-to - 81/

SEAL)
My Commission expires:

REQUESTVFOR FuLL RECONVEYANCE

uted only when oblllaaliom have boen paid.

........... » Trustee

of all indebtedness Secured by the Ioregot'ng frust deed, Ay sums secyred by said

reby are directed, on payment to you of any sums owing to You under the terms of
to
n

cancel ajf evidences of in_debtqdnéss Secured by gpig trust deedq
d to reconve

(ivhich are delivered o you
without warratity, to the parties designated by the terms of said truse deed the

Y,
der the same. Majl reconveyance: e

“STATE OF OREGOIV,
County of .....K.l.ama.th
I certify that the within instrument
was recerved for record on the ..ZQ.thday
tember . © 1983,
LM, and recorded
‘SPACE REsERvEQ - in book/reel/volume No., M83

FOR page . ] 62] VA or as fee/file/instru—
RECORDER'S ygg ment/microfilm/reception No., 285){-3,

P R : Record of Mortgages of said County,
Beneficiary ' - ' . Wi!‘nfess my hand and geqr of

AFTER RECORDING RETURN To ) A County affixed.
a/é/-'{émfj HE s v Mresi > ‘

&t‘?{i ’T/,."-?f&&é‘ Lo
350 4

27, 0




