' OF L an 3344
'DEED OF TRUSTAND ASSI(%E\IMEN’I" OF RE{%SL, Mg Pag d6344

“en

DATE OF THIS DEED OF TRUST AND OF THE LOAN,TRANSACTION . . DATE FUNDS DISBURSED AND INTEREST BEGINS ACCOUNT NUMBER
. , ) K A i . IF OTHER THAN DATE OF THE TRANSACTION
September 20, 1983 . o September 26, 1983 3654-401142

BENEFICIARY n GRANTOR(S):

N (1y Charles J, Yockey
TRAN SAMERIC;\ FINANCIAL SERVICES ]

Aooress: 121 South Ninth ‘ ) Esther . Yockey
aty:  Klamath FallsjOregon 97601 . | NAME OF TRUSTEE Transamerica Title Company

~ THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Dded of Trust, the undersigned Grantor {all, if 'mnrc th:{m one) for the purpose of seeuring the payment of o Promissory Note of even date in the

P o s N v
principal sum of.§_13608.65 from Grantor to Beneficiary named above hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale,

County of Oregon

the following described property situated in the State of Oregon,

o . v

Lot 4, Block 6, FIRST ADDITION TO KENO WHISPERING PINES, in the County
of Klamath, State of Oregon.

-—--i‘ogether with all buildings and improvements now or hereafter erected:thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
---air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
1 described, all of which js referred to hereinafter as the “premises’’, :

The above dascribed real property is not i:uncntly used . for agricultural, timber or grazing purposes.

‘:" TO HAVE AND TO HOLD said land and premises, with all the rights, privilege

s and appurtenances thereto belonging to trustee und his heirs, executors,
* > administrators, successors and assigns, upon the trusts and for the uses and purposes following, and none other,

FAGrantor also assigns to Beneficiary -all rents, issues and profits of said premises, reserving the right to colleet and use the same with or without taking possession
N A . . . . . .
- %bf the premises, during continuance of default hereunder, and during continuance of such defanlt authorizing Beneficiary to enter upon suid premises andfor to
"

collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any tawful nicans,

fg’()l{ THE PURPOSE O SECURING: (1) Performance of each agrecment of Grantor contained herein;
« at the agreed rate in accordance with the terms ang conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,
reference to which ig hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payvment of any additional amounts, with interest
thercon at the agreed rate, as may bc hereafter loaned by Bcn«“ficim'y_lu (}r:\rll()r in connection with any renewal or refinancing, but the chul’ui:rry shall not he
obligated to make any ‘additional loan(s)’in‘any amount; (4) The payment of any money that may be 'u'dvuncod'b_v the Beneficiary to Grantor or to third parties,
with interest thereon at the agreed rate, where any such advances are made to protect the security or in accordance with the covenants of this Deed of Trust,
All payments made by Grantor(s) on the obligation'secured by this Dee
FIRST: To the Payment of taxes and asscsSfrhean'.thut may be e
and expenses agreed to be paid by the Grantor(s).
SECOND: Tpo the payment of the interest due on said loan.
- THIRD: To the pavment of principal.

(2) Paynient of the principal sum with interest thereon

d of Trust shall be applied in the following order:
vied and assessed against said premises, insurance premiums, repairs, and all other charges

TO PROTECT THE SECURITY HEREO¥F, GRANTOR(S) COVENANTS AND AGREES: (1) to keep-said premises insured in Beneficiary's favor against fire
and such nthbc'i* casualties -as the Beneficiary may specify; up to the full vitlue of o] unprovements for the protection of Beneficiary in such manner, in such
amounts, and in such companies as Benceficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on duepesit with
Beneficiary and thuat loss proceeds (Jess expenses of coliection) shall, at Beneficiury’s option, be applied on said indebtedness, whether due or not, or 1 the
restoration of said improvements. Such application by the Bencliciary shall not cause discontinuance of any proceedings to forectose this Deed of Trust, In the
event of Foreclosure, all rights of the Grantor in insurance policies then in foree shadl pass to the purchaser at the foreclosure sale, (2) To pay when due all taxes,
hens (ncluding any prior Trust Decds or Mortgages) and assessmienis thal may secrue against the above deseribed premises, orany part thereol, or upon the debt
seetured herebv, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Benefieiary ten (L) duys bedore the day fixeg by
law for the first interest or penalty Lo acerue thereon, the affjcial receipt of the proper offider .\Ii()\i;ii\u nﬁvnmm of Wl such taxes and assessrents, (3) Lathe
cvent of default by Grantor{s) under Purapgraphs § ar 2 above, Beneficiarv, at 1y opliot (\\jhél'h'c'r vlucliri;{ to declyre the whole imlr‘hh'(lnvf., secured Herebe due
and callectible or not), may (a) effecy the nsurance above provided for and Py the reasonable premiumy and «,-h.nri':f!h‘vrufnr: () pav al god taxes, hene end
assesvments without determining the validity thercof; and (¢} such (lis;hu\‘<l-xxxn-xxlsplllnll be added 1o the'unpaid balance ol the abligation secured b this Lieed of
Trust and shall beay interest fram the date of payment at the anrevd rate, (1) Ta
woad condition and repair, not to commit or suffer any waste or any use of said premige contraty to resirictions of record or contrary to Lows, ordinanees or
sulations of the proper public authority, and to permit Beneficiary 1o enter at all n-;u;un\nhl(- times for the PUrpose ol inspecting the Premases, e complete
within one hundred eighty days or restore promptly and in a good and woritmanlike manner any building which may be construsted, damaged or d
thereon, and to pay. when due, all claims for tabor performed and materinls furnished therefor, (5) 7T
in Jull compliance with the terms af said Promissory Note and this Deed of Trust l

&

keep-the bulldings dnd ather iniprotements nogw exasting or hereafterocected in
[N N b

hat e will pa Yo promptly, the inddebtodness secure I
and that the timeof vavimentol the'iddebtedness erchs secuved, aroof
pottion thereof, may be extended or renewed, and any portions of the prenses herein deseribod may, without notice, be seleused from the tiea ereof, wig
releasing or affecting the personal lability of any person for the payment of said indebtedness or the lien of this instrument upaon the re
for the full amount of said mdebtednoss then remaining unpaid. and no change in the ownership of said premises shatl release, re
such porsonal liahility or the lien hereby created. (6) That he is seized of the premises in fee
he does hiereby forever warrant and will forever defengd the

mainder of said pre
duee or otherwise affeet gy
simple and has wood and lawful right to convey the sume; and that
title and possession thereof apainst the law ful claims of ary and ull persons whatsoever.,
IT IS MUTUALLY AGREED THAT: (1) 1f the said Grantor(s) shall fuil or neglect to pay installments on aild Pronnssmy Note s the S may hereaf ey
breome due, or upon default in the performance of any agreenient hereunder, or upon sile or other disposition of the premises by Grantor(s), or should anv
action or broceeding be filed in any court to enforee any lien o, clann against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed - of Trust or under the Promissory Note secured hereby shall immediately beeome due and pavable at the «
on the application of the Beneficiary or assignee, or any other person who may bhe entitled to the monies due thereon, In the event of such default, Beneficury
WAy wxecute or cause Trustee to exceute a written Notice of Default and of Flection To Cause Said Property To Be Sold to satisfy the oblijations hereof, and
Trustee shall file such notice for record in each county wher in said groperty Ly some part or parcel thereof s stuited, Beneficiary alsg shatl deposit with

Trustee the Promissory Note and all documents evidencing expenditures seeured hereby, whercupon Trustee shall fix the time and place of sale and pive notice
thereof as required by law, '

wtinn of the Beneficiaey

(2) Whenever all or 4 portion of any obligation secured by this Trust Deed has become due by reason of a defautt of any part of that obligation, including tigxrs,
assessments, premiums for insurance or advances made by g Reneficiary in sccordance with the terms of the Trust Deed, the Grantor or his sueeessor in interegt
in the trust Properiy, or any part of it, any Beneficiary under o subordinate trust Deed or any person having a subovdinate lien ar encumbrsnee of vecord g
the property, at any time prior to the time and date set by the Trustee for the Trustee’s satiif the Power of sale thevein iy Gy be exercined, amay pavtn the
Beneficiary or his successor in interest, respectively, the entire amount then due umder the termy of the "Trust Deed and the obligation secured thereby (in-
cluding costs and expenses actually incurred in enforeing the terms of the obhgations and Trustee’s apd Attorney’s fees actually weurred if allowsed Dy law)
other than such portion of the principal as would not then be due had no default vecurred, and thereby eure the default, After payment of this amount, all
proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Decd shall be rernitated and shall
remain in force the same as if no acceleration had occurred

(3) After the lapse of such time as may then be required by law following the record
having been given as then required by Law, Trustee, without demand on Grantor(s), shall sell said property on the diate and at the time and place designated in
said Notice of Sate at public auction to the highest bidder, the burchase price pavable in lawtul money of the United States at the tme of ile,
conducting the sale may, for any cause he decems expedient, postpone the same- from time to time until it.shall be completed and, in every surh case. notice of
postponement shall be given by public declaration thereof by such person at the time and place last appointed for the sale: provided, if the sale 13 prnied for
longer than one day beyond the day designated in the Notice of Sale, notice thereof shall be given in the same manner as the onginal Notice ¢
shall execute and deliver 1o the purchaser its Deed conveying said property so sold, but without

Deed of any matters or facts shall be conclusive proof of the Lrulhfulncss thercof, Any pe

ation of said Natice of Default, and Notice of Default and Notice of Sale

The person

any covenant of warranty, express or implied, The roejpaly i the
rson, including Beneficiary, mav hid at the sale,

Trustee shall apply the proceeds of the sale to pavment of (1) the conts and expeases of exercising the power ol sate and ot the sale, g the paypient of
the Trustee's and Attorney’s fees: (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustec's Dewd; (28) all Oty
sums secured hereby: and (1) the remainder, if any, to the person or persons legally entitled thereto, or the Trustee, in its discretion, may depaosgt (he balanee of
such proceeds with the County Clerk of the County in which the sale took ace,

15-361 (REV, 2-83})
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(4) Grantor(s) agrees Lo sutrender, possessio ’
previously ‘been surrendered by Grantor(s),

R - T L R T L T SR R Lo P

ci al)q\;?, described premiises to the Purchaser al the aforesaid sale, in the event such possession has not
. Genar ooy o EE T e . ELEEICEN

(5) Beneficiavy may appoint a successor trustee at any time by filing fov record in the office of the County, Recorder of vach county in which said property or
some part thercof is situated @ Substitution of Trustee. From the time the substitution is filéd for ,r:c-:};rd.vlh«- new CTrustee shall suczecd to all the powers,
duties, authority and title of the Trustee named herein or of any successor Trustee. Each such substitution shall be exveuted and acknowledged, and notice
thereof shall be given and proof thereof made, in the manner provided by law,

(6) Upon payment in full by said Grantor(s) of his indebtedness hercunderTrustee shall reconvey to said Trustor(s) the above-deseribed premises according to
law, . . . - oo F—

(7) Should said property or any part thereof be taken by reason of any public'improvement or condemnation procveding, Beneficiary shall be entitled to all
compensation, awards, and other payments or relief therefor, to the extent necessary to liquidate the unpaid balance, including acerued interest, of the
obligation secured by this Deed of Trust: .

(8) Notwithstanding anything in this Devdof Trust or the Promissory Note secured hereby to the c‘untf:xry. n"cithcr this Deed of Trust nor said Promissory Note

shall be deemed to impose on the Grantor(s) any obligation of payment, except to the extent that the same may be legally enforceables and any provision to the
contrary shall be of no force or effect. ' '

(9} All Grantors shall be jointly and severally liable for fulfillment of their covenants and apreements herein contained, and all provisions of this Deed of Trust
shall inure to and be binding upon - the heirs, exceutors, administrators, successors, grantees, lessees and assigns of the parties hereta respeetively, Any reference
in this Deed of Trust of the singular shall be construed as plural where appropriate,

(10) Invalidity or unenforceability of any provisions herein shall not affect the validity and enforceability of any other provisions.

(1) Trusiee accepts this Trust when this Deed of Trust, duly exccuted and acknowledged, is made a public record as provided by law, Trustee is not obligated
to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a
party, unless brought by Trustee, o o ) ‘ . . ) -

(12) The undersigned Grantor(s) requests that a copy of any Notice of Default-and:of any Notice of Default and of any Notice of Sule hereunder be mailed to
him at the address hereinbefore set forth, ! ’

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date sﬁ?t@mr 209 19@3

Signed, scaled and delivered in the presence of:

Witness

Witness

County of Rliamath

On this 20th day of Septarber .19
Charles J. Yockey and Esther C. Yochay

Personally appeared the above named

and

their

acknowledged the foregoing instrume be voluntary act and deed.

Before me: - ﬁ/y . /) )
(SEAL) LD ek C See Ll g?( : My Commission expires ~ L 9/ 55—

/qﬂf:ry Public fory@on

/.

TO TRUSTEE: REQUEST FOR FULL RECONVEYANCE Dated

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust.' Al sums secured by said Decd of Trust have been paid,
and you are requested, on payment to you of any sums owing to’ you under the terms’of said Deed of Trust, to cancel all evidences of indebtedness, secured by »
said Deed of Trust, delivered {0 you herewith and to reconvey, withoul warranty, to the parties designated by the terms of said Deed of Trust, the estate now
held by you under the name, ) '

Mail Reconveyance to:

By

By

Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will be made.

!

| © R0
IeqUSTUST-

£ fyunop

019,

Wy %0
10 jgnunob B

Q9 Llo Q3 A

TgeueTy
IHd LSNY.L

~ pies o 9825110 JO pi1099Y H +(€9'£ ofed uo

= j00q Ul PapIoddI pUE ¢

Ten

daqy ‘

e T €g 6T
QG

01uean -

..£1unon Jo [eas%pun pﬁnq Aw ‘é’éaqu;\\

SRietdnyauagd

3 An

YR ALR

e Ml




