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MORTGAGE DEED

Vol. 83 Page
THIS INDENTURE, Made this l/{)ﬁ-\-day o ge- gjmbeﬂ 19_@"’;

between nICHALL B. JAGEK ana MARGARET H. JAGkE, Nusband ana wite,
of Route 1, Box 332, Bonanza, Oregon 97623, "Mortgagor", and IFG
LEASiiG COMPANY, & Minnesota corporation with its princij;al place
of business at 511 Central Avenue, PO Box 5024, Great Falls,
Montana 55403, "Mortgagec";

WIMTNLSSEILH:

That said Mortgagor, for and in consideration of the Mortgagee
agreeing to enter intc that certain Lease Agreement ("Lwoase"), with
MICHAEL B.JAGER being the Lessee and the Mortgagee being the Lessor
thereuncer, & copy of said Lease being attached hereto as Exhioit
"B" and by this reference made & part hereof, does hereby mcrtgage
and warrant unto said hortgagee, its successors and assigns,
forever, the hereinafter described real estate, situated, lying anc
being 1in the County of Klamath, ttate or Gregon, to-wit:

SEE DESCRIPTION ATTACHED HERETO AS
SRHIEIT "A"™ AND INCORPURATED bBRELN

TO HAVE AND TO HOLD THE SAME, together with all buildings
improvements, rixtures, nereultaments anad appurtenances theretc
belonying to the said Mortgagee forever. And the said Mortgagor,
does covenant with the saia rortgagee as tollows: That Mortgagor
is lawfully seized of said premises and has good right to sell and
convey the same; that the same are free rrom all encunbrances,
except those listed on the attached Exhibit "A"; that the Mortgagee
shall guietly enjoy and pessess the same; and that the mortgagor
will warrant and defend the title to the same against all lawful
claims not hereinbetore speciticially exceptead.

THIS GRANT is intended as a mortgage to secure the payment ot
all amounts cdue cr to become due under the Lease executed between
the Mortgagor and Mortgagee as described above; the total amount
securea hnereby is the gross receivable due under the terms ot the
Lease including, but not limited to the cost of equipment in the
amount ¢f YHIRLTY-E HES R B—R G Rt B St D 7o r4ovS AVA
NG/100ths DOLLARS (S$357468564). .
R e Yy
PROVILEL HOWEVER, that these pr&sents are upon the express
condition that if the Mortgagor shall pay or cause to be paid to
saic dortgasgee all sums due to said Mortgagee according to the
tenor and effect of the Lease secured hereby and perform all anc
cause all convenants ana agreements contained nerein and in saia
Lease to be performed, then these presents to be void, otherwise to
be and remain in full torce and etrect,

AND THE MORTGAGOR, does hereby covenant and agree with the
Mortgagee to pay ¢ll taxes ant assessments now aue or that way
hereafter become liens against said premises at least ten days
berore jenalty attaches thereto; to keep any bulldings on said
premises insured by companies approved by the Mortgagee against
loss by fire for the full insurable value and against loss by
windstorm for the full insurable value; and to deliver to said
Mortgagee copies of the pelicies for such insurance with a mortgaye
clause attached in favor of said Mortgagee and to keep said
premises iree and clear of all other prior liens or encumbrances;
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PROPERTY :
———— oYy

Parcel 1; The E 1/2 of the gy 1/4 ang the g /2 of the gp 1/4 ot
Section 31, and the s 1/2 of the nw 1/4 of the sy 1/4 ang the s 1,2
of the I 1/2 of the NW 1/4 of the gy 1/4 of Section 32, Tcwnship 37

South, Range 11 East of the Willamette Meridian, Klamath County,
Oregon,

Parce] II: That pPortion of the gw 1/4 N 1/4; sg /4 Ny 1/4;
the Nw 1/4 sk 1/4, lying Northerly of the center thread of
Wildhorse Creek; Government Lot 3 (NE 1/4 Nw 1,/4)

Township 38 South, Range 11 East of the Willamette Meridian,
Klamath County, Oregon.

LIENS anND ENCUMBRANCES:

Taxes for the fisxal Year 1981—19a2, due ang peyable, Originaj
Amount . $749.27, Balance Due: $275.72, Plus interest.

Rights of the Fublic ip and to any portion Of the hereip describeg
Premisesg lying wWithin the limitg oFf Streets, roads or highways.

Right—of—way for transmission line for Charleg Woelke, also known
as Charley Woelk, and Friedas Woelk, hisg wife, to the Californig
Oregycn Power Company, a California corporation, cated Noveniter 6,

1946, recordeg December 2, 194¢ in Volume 199 at page 235, Deed
Records of Klamath County, Oregor,

Easement executed by cCari R. Woelk, ;4 Single man, ang Elmer woeiy
and Elanije Woelk, husbang and wife, to J. p, Ceclahan, Gertruge g,
Colahan, husbang and wijfe, and Joseph M, Colahan, recorded jp
Volume 284, bage 42¢, Deed Records of Klamath County, Oregon.

Financing Statement:

Filed: July 14, 1983

Volunme: M83, page 11176, Microfilp Recorgs Oof Klamath County,
Oregon

Debtor: Michael g, Jager

Secureq Party: 1pg Leasing Company

Mortgage, including the termg and Provisionsg thereof, givern

to
Secure an indebtedness with interest therecon and such future

Dated: July 25, 1983

Recorgeqd: August 8, 1943

Volune: M83, Page 13035, Microfiigy kecords of hlamath County,
Oregon

Amount : $235,00U.00

Mortgagor: Michael g, Jager ang Margaret . Jager, husbang apg

wife
Mortgagee: the Federsi Land Bank of Spokane

Lease, including the terms and Provisions thereof, by ang between
Kelly hawking, Bruce Hawking ana Richarg Hawking &
Michae] B. Jager and Margaret H. Jager, husbang and wife, Lessors,
as disclosed by Subordination of Lease ‘ec

Spokane, dated August 22, 1983, recorded Auqust 23, 1983, in Volume
M83, Page 14257, records of Klamath County, Cregon, subordination
said lease to the lien of the ortgage shown above
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ek The lessor hereby leases to lessee and lessee hereby rents from lessor the personal property set forth herein, or, if separately scheduled in the . ..

+..Schedule hereto annexed, marked Schedule “A” and made a part hereof; upon the terms and conditions hereinafter set forth. Lessee may from time to- -
time lease addjtional property from the lessor as mutually agreed by lessee's execution and lessor's acceptance of additional “lease of persona

. property” agreements, Upon the acceptance of this lease, the lessor agrees to order the equipment from the supplier upon the terms and conditions o f

1he purchase order initially attached hereto. Lessee hereby authorizes lessor to insert in this lease the serial numbers and other identification data

the equipment when they are made available to the lessor. i LEET s gt Bl :
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#5522:. Lesses agrees that the above sjated supplier is acting as the lasseq's agent In Sroposing ihis iease nrd ram to the lessor. This lease program’
fe is,not to be constnﬂeg as the on ylmethm},or meaﬁg that the Iesgeesh!as avaﬁa le tg seché’thguse gf nml equ?p‘;negt proposed ang selected by the lessee
-fof the lessor’s consideration in granting this lease. Lessee has selected (1) the equipment and (2) the above supplier from whom lessor is {0 purchase ¥
>-the Equipment and lessee hereby acknowledges that lessor is neither a manufacturer nor'a merchant and has made no recommendations with respect to«*-
j-x the supplier or the'equipment. Lessee understands and agrees that neither the supplier nor any salesman or other agent of the supplier, is an agent of -
by ) X term,gr, condition of this lease, and ne representation as to the.
or any mat A lier, ir | ’ the rent'and perform its other obligations as set forth in this. 3
ease. No oral agreement, guarantee, promise, condition, representation or warranty shall be binding“and all prior conversations, agreements or repre-
»‘sent,atmtn.s related hereto and/or to the equipment are integrated herein, and.no modification hereof shall be binding unless in writing signed by lessor."s <
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EREARE NO WARRANTIES BY, LESSOR3:: ; W 5 ?
3. Lessee; by his signature below states:
That he has examined the property leased as fully as he desirs
That he understands that lessor does not warra_nt,lhajitgg‘ss‘ me
That'he feases the property “As-Is”, “With All Faults”
d.:=That there are no other warranties extended hg lessor. %%
8: ' That the property leased is for commercial-or business'Gises; . VST i e o T
f. “In the event of any claim concerning the location, installation; ‘repair or use of the property leased or any claim in any way otherwise:.
" G i rdless of cause of consequence, lessee’s only-remedy, if any, is against the supplier of the
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rantics made by the manuiacturer and/or the, su of eg
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lessor are granted and assigned by lessor
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h....That no defect, regardless the cause or consequence, shall relleve lesseg from performance of this lease including rental payments.

4. THIS LEASE CANNOT BE CANCELLED: 14250 0l 5 st OO T SR o e & e
5. INDEMNITY:" Lessee shall indemnify lessor against, and hold lessor harmless from, ang and all claims, actions, suits, proceedings, cosis, -
+:: Bxpenses, damages, and liabilities, including reasonable attorneys' fees arising out of, connected with, or resulting from the property subject to this -
- lease n}plqdmg.wﬂnhqut Ilmnatlon,‘t.h_e; gqp_f'g‘ctuvr'e, seleclion, delivery, possesston, use, aperation or return of the Property.. fep. e

i7" 6.  ARBITRATION: ANY CONTROVERSY OR CLAIM ARISING OUT OF OR RELATING TO THIS CONTRACT OB THE BREACH THEREOF. SHALL BE SETTLED, BY
ARBITRATION IN_ACCORGANCE WITH THE RULES OF THE AMERICAN ARBITRATION ASSOGIATION AND JUDGMENT UPON THE AWARD RENDERED BY TH
ARBITRATOR(S) MAY BE ENTERED IN AKY COURT HAVING JURISDICTION T

i HEREQF. ARBITRATION SHALL BE HELD IN THE CITY OF  Portiand - - ...
M;ltnomahA E 4 STATEOF - OF@gON:--i:.- i~ anp ANY QUESTION OF LAW SHALL BE DECIDED IN ACCORDANCE WITH THE
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LSy - | SCHEDULE AND TERMS OF RENTAL PAYMENTS DURING BASE TERM OF LEASE |~ 00 ™. 7 %

3iidrl.... LESSEE SHALL PAY RENTAL PAYMENTS TO LESSOR AT THE OFFICE OF LESSOR AT P.0. BOX 5024, GREAT FALLS, MONTANA 59403,
+OR AT SUCH OTHER PLACE AS LESSOR MAY HEREAFTER DESIGNATE, THE LEASE TERM FOR THE EQUIPMENT DESCRIBED IN THIS -
L ' ' MR RENTAL PAYMENT(S) OF §:= %+ %' EACH, RENTAL -

T S Ui VT O THE FIRST RENTAL PAYMENT SHALL BE DUE,
_WITH SUBSEQUENT RENTAL PAYMENTS COMMENCING L 19T THE FIRST

RENTAL PAYMENT(S) BEING PAYABLE AT THE TIME OF SIGNING THIS LEASE IN THE TOTAL®
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1 SEE ATTACHED ADDENDUM /- fandiig @ % F AN PR L
. THIS LEASE |S SUBJECT TO THE TERMS AND CONDITIONS PRINTED ON THE REVERSE SIDE WHICH ARE MADE A PART HEREOF AND WHICH
LESSEE ACKNOWLEDGES THAT HE HAS READ. THE TERM “LESSEE" AS USED HEREIN, SHALL MEAN AND INCLUDE ANY AND ALL LESSEES
.. WHO SIGN HEREUNDER, EACH OF WHOM SHALL BE JOINTLY AND SEVERALLY BOUND THEREBY, . R EURTERE
A T e s NI

N ¥ e v o
SRR b L !

1
VR

“i {?'!‘t_‘ S ,\{;\;5]‘(”.13_(5? AR _kf',p‘:‘;;r R : R 0y :
‘ g */ APPROVED AND ACCEPTED T
- . DAL T g o AN

EPTED FOR LESS

;;.‘i !;c\\;,v“ 0

B N

A T
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“BY EXECUTION HEREOF, THE SIGNER(S) HEREBY CERTIFIES THAT HE (THEY) HAS (HAVE) READ THIS AGREEMENT INCLUDING THE REVERSE
. SIDE HEREQF AND THAT HE (THEY) IS (ARE) DULY AUTHORIZED TO EXECUTE THIS LEASE ON BEHALF OF THE LESSEE OR AS THE LESSEE.
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[Please Type or Print in This Section) et
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Michael B. Jager},‘ -an Individual
INDIVIDUAL LESSEE NAME fi:.c .- e LT
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