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And it s understood and agreed between said parties that time is of ‘the essence of this contract, and in case the bu:
above required, or any of them, punctually within 20 days of the time limited therelor, or fail to ke ,
option shall have the lollowing rights: (1) to declare this contract null and ivoid, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw' said deed and other documents from escrow and/or (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and interest created’or then existing in lavor of the buyer as against- the seller hereunder shall utterly cease and de-
termine and the right. to the possession of .the premises above described . and all other rights acquired by the buver hercunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be perior ithout any right of the buyer of return, reclamation or compensation for
moneys paid on ‘account of the purchase of said property ‘as absolutely, 9 , il i tract and such payments had never been made; i
case of such delault all Payments theretolore made on this confract are i 4 0 said seller as the agreed and reasonable rent of said
premises up to the time of such detault. And the said seller, in case of 3 , have the right immediately, or at any time therealter, to ent
the land aloresaid, without any . process of law, and take immediate posse her with all the improve
belonging.

The buyer further agrees that failure by the seller at any time to require performance by the buyer of ‘any provision hereof shall in no way alfect his
right hereunder to enforce the same, nor shall any wajver by said seller of any breach of any provision hereol be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself. : :
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n-is_instituted to loreclose this contract or to enlorce any provision hereof, the losing party in said suit or action agrees fo pay such
adjudge reasonable as atlorney's fees to he allowed the prevailing party in said suit or action and if an_appeal is taken Irom any
trial court, the losing party turther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
Party’s attorney's fees o, such’ appeal.. - T e e BSRNED I2 PAY such sum as the a petiate :

In construing this contract, it is understood that the seller or the buyer' may be more than one person or a corporation: that if th
the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the nevter, and that denerally all
shall be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals,

This agreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, execulors, administrators, nersonal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-

signed is a corporation, it has caused jts corporate name to be signed and its Corporate seal affixed hereto by its of-
ficers duly a%d thereunto by order of its board of dirkcto S,
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L ORS '03.635. (1" Al}sl’ﬂs&'uments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed gnd tlelel;pni'-t\'és.dre bound, shall be acknow edged, in the manner provided for acknowledgment of ‘deeds, by the conveyor of the title to be con-
veyed. Such /imsty entg,\‘ég ‘2. memorandum thereof, sholi be recorded by the conveyor not later than 15 doys after the instrument is exccuted and the par-
tica are bonng therebp! ' :

ORS :93.890(3) " Violation of ORS 93.635 is Dunishable, upon conviction, by a:fine of not more than $100,
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BEIT REMEMBERED, That on this . JoTh . day of)é L, 1993,
before me, the undersigned, a Not y Public ‘in and for said County

he within

executed the within instrument and
~.eXecuted the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.
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¥ Commission expires

STATE OF OREGON: COUNTY oF KLAMATH:
I hereby certify that the w ithin 1 >
record on the day of gSapt. . o'cloc]} M,

and duly recorded in Vol M83 on page 16370 .
EVELYN BIEHN, COUNTY CLERK
," t s




